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FEDERAL RESERVE BUILDING 


Washington 








Address by 
The President of the United States 


at the official opening of the 


Federal Reserve Building 


October 20, 1937 


Mr. Chairman, Members of the Board and of the Staff, Ladies and Gentlemen: 


You have come here this afternoon for something more than a mere formality. This 
structure is worthy to rank among the foremost of the Capital’s architectural achievements, 
and you and I have gathered here to pay tribute to the beauty and dignity of line and form 
wrought by those who conceived and executed this building. 


But we are conscious of a larger meaning in this brief ceremony—of the role that the 
Federal Reserve plays in the broad purpose which this Government must serve. That pur- 
pose is to gain for all of our people the greatest attainable measure of economic well-being, 
the largest degree of economic security and stability. 


To advance the country towards this goal is the:real mission of the Federal Reserve 
System. It cannot be attained by that System alone, but neither can it be reached without 
the proper functioning of our monetary and credit machinery. That machinery must be 
steadily perfected and coordinated with all other instruments of Government to promote 
the most productive utilization of our human and material resources. Only in that way 
can we hope to achieve and maintain an enduring prosperity, free from the disastrous 
extremes of booms and depressions. Only in that way can our economic system and our 
democratic institutions endure. 


Nearly a quarter of a century has passed since the Federal Reserve System was estab- 
lished. Its creation, out of the Nation’s banking experience from the beginning of the 
Republic, was due to the statesmanship of President Wilson, and to the courageous leader- 
ship in the Congress for which the Senior Senator from Virginia, Carter Glass, will always 
deserve the Nation’s gratitude. 

It is fitting that President Wilson’s portrait in bronze should have the place of honor 
in the main entrance to this building. And it is appropriate that the words inscribed under 
it should be taken from his first inaugural address. Let me quote them: 

“We shall deal with our econgmic system as it is and as it may be modified, not as it 


might be if we had a clean sheet. of paper to write upon; and step by step we shall make it 
what it should be.” 


Those penetrating words admirably apply to our banking system, which must be con- 
stantly alert to changing conditions in order that it may be prepared to adapt itself to the 
growing and changing needs of our people in their daily life and work. 


The Federal Reserve System, as it was originally established, was adapted to the pre- 
war world and brought about a great improvement in the money system. Steps were taken 
in 1917 to adapt it to the urgent necessities of a war-ridden world. In mobilizing the 
country’s gold reserves and in facilitating the Government’s vast financing operations, the 
Reserve System performed a vital role in the winning of the war. 
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It is clear now, in retrospect, that if further changes to meet post-war conditions had 
been made in our banking system in the 1920’s, it would have been in a far better position 
to moderate the forces that brought about the great depression. But from the end of the 
war until we were in the midst of economic collapse a decade later, no changes were made 
in the banking structure to make it function more effectively in the public interest. 


Since that time the nation has done much to improve its banking system. It must 
continue step by step to make the banking system what it should be. We must not com- 
placently suppose that we have achieved perfection. We have provided for the insurance 
of deposits for the benefit of the great mass of small depositors. By the Banking and 
Security Exchange Acts of 1933, 1934 and 1935, the Federal Reserve System was given 
increased power to improve banking conditions and to aid the Government in combating 
practices which were evil in their results. Those powers have been concentrated to a greater 
degree than before in a single public body, so that they can be used promptly and effectively 
in accordance with the changing needs of the country. 1937 is not 1913; nor do we want 
to turn the hands of the clock back. 


The Federal Reserve System, tested by nearly a quarter of a century of operation, 
is a public institution capable of adaptation to future, as it has been to past needs and 
conditions. It is a piece of machinery vital to the Nation’s steady progress towards the goal 
of a sounder banking system capable of contributing its full share to lasting economic 
progress and well-being. 


The Board of Governors, whose building we are dedicating today, was reconstituted 
by the Banking Act of 1935. To this public body Congress has entrusted broad powers 


which enable it to affect the volume and the cost of money, thus exerting a powerful influence 
upon the expansion and contraction in the flow of money through the channels of agriculture, 
trade and industry. In this way much can be done towards the maintenance of more stable 
employment. Much can be done to aid in achieving greater stability of the true value of 
the dollar. 


By their nature these important powers are of public concern and the responsibility 
for their exercise is properly vested in a public body. Much as they may contribute to the 
country’s progress, monetary powers possess no peculiar magic. They are not omnipotent. 
To be effective in performing their function, they must be closely coordinated with the other 
major powers and policies of government which influence the country’s economic life. 

The Federal Reserve System as it exists today is better adapted than ever before to 
play its part in common with the other instrumentalities of government in the attainment 
of that increasing well-being for all of our people, which is the fundamental objective of 
all government. 


I dedicate this building to progress toward the ideal of an America in which every 
worker will be able to provide his family at all times with an ever-rising standard of comfort. 
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REVIEW OF THE MONTH 


In October there were sharp declines in 
prices of many basic commodities and of 
securities. Productive activ- 
ity, following a year of output 
at the highest levels since 1929, 
declined in September and Oc- 
tober to about the level of a year ago. The 
declines in commodity prices were largest for 
farm products, reflecting increases in sup- 
plies, but prices of a number of other raw 
materials and some semi-finished products 
also declined. In the security markets prices 


Recent credit 
and business 
developments 


of common stocks and of medium- and low-| | 


grade bonds declined to the lowest levels in 
two years. United States Government se- 
curities and high-grade corporate bonds, how- 
ever, remained firm, reflecting continued easy 
money conditions. Loans and investments of 
reporting member banks in leading cities de- 
clined in September and October, reflecting 
largely retirement of Treasury bills in Sep- 
tember and a decrease in brokers’ loans 
throughout the period. Commercial loans of 
these banks continued to increase until the 
middle of October. 

Excess reserves of member banks, after in- 
creasing from $750,000,000 to above $1,000,- 
000,000 in September chiefly 
owing to the release of $300,- 
000,000 of gold by the Treasury, showed little 
change in October. New York City banks, 
which received the bulk of the increase in re- 
serves in September and on September 29 
held $440,000,000 of excess reserves, showed 
some loss in reserves in the first half of Octo- 


Excess reserves 





ber, reflecting principally a flow of funds to 
interior banks. In the latter part of the 
month, however, this movement was reversed. 
During most of the month excess reserves of 
New York City banks exceeded $300,000,000 
and toward the end of the month they again 
were more than $400,000,000. Chicago banks 
gained excess reserves in October, while re- 
serve city and country banks, as shown in 
the following table, showed little change from 
the levels of previous months. 


EXCESS RESERVES OF MEMBER BANKS, BY CLASSES 
OF BANKS 


[Averages of daily figures; in millions of dollars] 





Central reserve 
city banks 
Period— 
1937 


Chi- 
cago 


New 
York 





750 
786 
1,014 


108 34 
112 39 
358 47 


360 44 
304 52 
321 64 
402 78 


August 

OS eee 
ere 
J ne 1, 055 
1,012 
P1, 022 
P1, 070 




















» Preliminary estimates. 


Between the quarterly income tax-collec- 
tion periods the Treasury normally has an 
excess of current expendi- 
tures over current re- 
ceipts. The net disburse- 
ments at such times have generally been met 
in two ways, namely, by the sale for cash of 
Treasury bills to mature during a future 
quarterly tax-collection period, in addition to 
bills to replace the regular weekly maturities, 
and by calls for payment of Treasury bal- 
ances at depositary banks originating from 


Treasury calls on 
depositary balances 
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previous sale of Treasury securities on a 
book-credit basis. 

The Secretary of the Treasury recently 
announced that in the period from September 
15 to December 15 of this year no new money 
will be raised through the sale of Treasury 
bills. With the bill issue of October 20 the 
regular weekly issues of 9-month bills were 
discontinued and it is contemplated that be- 
ginning October 27 the current weekly ma- 
turities of bills will be met by sale of tax-date 
bills maturing next March. This policy of 
limiting bill issues to replacement of maturi- 
ties makes it necessary for the Treasury to 
draw on depositary balances to meet current 
expenditures in excess of current tax and 
other receipts. The calls made on the Treas- 
ury’s depositary balances in October reduced 
these balances from over $750,000,000 to 
$550,000,000. 

These calls on depositaries have only a 
temporary effect on the total volume of 
excess reserves of member banks, as the loss 
to the market through the withdrawals of 
Treasury deposits is restored through dis- 
bursements to meet the current excess of ex- 
penditures. Some shift in reserves among 
the various banks and classes of banks may 
result from the operations, however, since 
the banks from which the balances are with- 
drawn may not receive the funds when they 
are paid out by the Treasury. 

In recent weeks there has been a decline in 
the volume of gold movements to the United 
States. While in the sec- 
ond quarter of this year the 
increase in the country’s 
monetary gold stock, including that from 
domestic production and from imports, was 
at the rate of about $60,000,000 a week, and 
in the third quarter at the rate of $30,000,000 
a week, by the middle of October the growth 
from foreign sources had largely ceased. 
The decline in gold imports in recent weeks 
was primarily the result of the fact that be- 


Movement of gold 
and capital 








ginning with the middle of September foreign 
private interests began to withdraw balances 
from this market. At first the movement 
was obscured by the fact that central banks 
abroad were placing funds here at the same 
time that other foreigners were withdrawing 
them, but when the central banks as a group 
ceased adding to their dollar reserves early 
in October, the inward gold movement from 
Europe came to an end. Withdrawals of 
private balances were in sufficient volume to 
offset trade and service items which, in view 
of the autumn surplus of merchandise exports 
and the seasonal decline in expenditures of 
American tourists abroad, tended to draw 
gold to this country. Purchases and sales of 
American securities by foreigners played 
little part in the movement. 

A factor in the withdrawals of private 
balances in October was the repatriation of 
French funds which followed the local elec- 
tions in France. Substantial amounts, how- 
ever, have also moved to other countries. The 
outward movement appears to have been in 
part a consequence of the fact that foreign 
balances here had grown to abnormal volume 
when gold dishoarding was at its height dur- 
ing the spring. 

While the accumulation of private balances 
largely ceased with the close of the spring 
movement, the building up of dollar reserves 
by foreign central banks continued unabated 
and was the leading factor in the gold inflow 
to this country during the summer months. 
Foreign bank deposits with the Federal Re- 
serve banks, which had increased from $71,- 
000,000 at the end of March to $157,000,000 
at the end of June, reached a peak of $287,- 
000,000 on October 6; and during the same 
period foreign central banks also placed sub- 
stantial amounts in the money market in this 
country. Recently some of the central banks 
which had previously contributed to the 
movement of funds and consequently of gold 
to the United States have been accumulating 
gold on their own account. 
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Total loans and investments of reporting 
member banks in 101 leading cities showed 
a substantial decline in the 
latter part of September and 
a smaller decrease in October. 
As shown in the chart this decline brought 
total loans and investments of these banks to 
the lowest level since May 1936. In Septem- 
ber holdings of United States Government 
obligations were sharply reduced, largely as 
a result of retirement of Treasury tax-date 
bills which these banks held in large amounts. 
Loans to brokers and dealers in securities 
declined substantially in both September and 
October, while commercial loans continued 
to increase until the middle of October, but 
declined somewhat in the latter half of that 
month. Deposits at reporting banks have 


LOANS AND INVESTMENTS 
AT REPORTING MEMBER BANKS 


WEDNESDAY FIGURES 
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1935 936 


Note.—The total includes various types of loans and invest- 
ments not shown separately. Latest figures are for October 20, 
1937. Figures shown for commercial loans, which include also 
industrial and agricultural loans, are based upon different classifi- 
cations prior to May 19, 1937, and subsequent to that date. 
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declined slightly since June, following a 
larger decline in the first half of the year. 
At member banks outside leading cities de- 
posits have continued to increase. 





Expansion in commercial loans at report- 
ing member banks from the beginning of 
August to the middle of October was as rapid 
as at any time since the resumption of the 
increase in these loans early in 1936. The 
growth in commercial loans during June and 
July, which averaged nearly $20,000,000 a 
week, was contrary to the usual seasonal 
tendency. Between the first of August and 
the middle of October a seasonal increase in 
these loans generally occurs, but this year’s 
expansion, averaging $40,000,000 a week, 
was much larger than usual. Of the in- 
crease between July 28 and October 13, which 
totalled about $450,000,000, half occurred at 
banks in New York City and the remainder 
at banks outside. Increases were shown for 
each of the twelve Federal Reserve districts, 
the largest percentage increases being in 
the agricultural districts of Minneapolis, St. 
Louis, and Dallas, and in the districts of New 
York (outside New York City) and Cleveland. 

Prices of short-term United States Govern- 
ment securities increased substantially after 
the middle of September. 
Rates at which 9-months 
Treasury bills sold declined to about %% of 
one percent, the lowest since the early weeks 
of this year. Other short-term open-market 
money rates showed no change. Yields on 
3 to 5 year Treasury notes declined from an 
average of 15% to 13% percent, and yields on 
long-term Treasury bonds declined slightly. 
At the end of October the average yield on 
Treasury bonds callable after 8 years was 
2.63 percent, compared with the low of 2.22 
percent reached last December and the high 
of 2.78 percent reached last April. The yield 
on 3 to 5 year Treasury notes was 1.37 per- 
cent, as compared with a low of 0.92 percent 
last December and a high of 1.70 percent 
reached last April. The average yield on 
high-grade corporate bonds, as measured by 
Moody’s Aaa bond yield average, shown on 
the attached chart, continued at around 3.30 
percent in October, a level that has not 
changed appreciably since last May. 


Money market 
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BOND YIELDS 


PER CENT AVERAGES OF DAILY FIGURES 
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Sources: U. S. Government bonds, Treasury Department; cor- 


porate bonds, Moody's Investors’ Service. Latest figures are for 
week ending October 23. 


Prices of common stocks declined last 
spring and, after some increase in the sum- 
mer, resumed the decline in the 
latter part of August. They de- 
creased substantially with in- 
creased trading in September and 
continued to decline sharply until the third 
week of October, with further increases in the 
volume of trading. In the last ten days of 
October there was some recovery in prices. 
At the lowest point in the third week of Oc- 
tober the average prices of common stocks 
were about 40 percent below the peak in 
March 1937. This peak had been reached 
after an almost steady advance for two years, 
in which average prices, as shown on the ac- 
companying chart by the index of Standard 
Statistics Company for 420 stocks, rose from 
63 percent to 132 percent of the 1926 average. 
At the recent low point for this index average 
stock prices were at the level of the autumn 
of 1935, having lost about two-thirds of their 
previous two-year advance. 

Prices of lower-grade corporate bonds also 
continued to decline sharply in October, as 
shown in the chart of bond yields. At the 
lowest level of prices during the month, the 


Decline in 
security 
prices 





average yield on these issues, as shown by 
Moody’s Baa bonds, was over 6 percent as 
compared with an average of about 5 percent 
in August and of about 414 percent at the 
beginning of the year. In the latter part of 
the month yields declined again as prices ad- 
vanced, and toward the end of October the 
average yield was about 53/, percent. 


STOCK PRICES AND BROKERS LOANS 


PER CENT 
140 


WEDNESDAY FIGURES PERCENT 


140 
130 


120 
110 


100 


STOCK PRICES 


90 1926=100 


90 


80 80 


70 }-———-+- - +--+ 70 


60 60 


50 50 


40 40 


30 30 


20 20 
MILLIONS 
OF DOLLARS 
1800 


MILLIONS 
OF DOLLARS 
1800 


1600 1600 


1400 


| 
| 


~ BANK LOANS 
TO BROKERS AND [ 


1200 
1000 
800 
600 
400 


200 


ie) 


1932 1933 1934 1935 1936 1937 


Sources: Stock prices, 420 common stocks, Standard Statistics 
Company ; brokers’ loans, weekly reporting member banks. Latest 
figures are for October 27. 


Declining security prices since August have 
been accompanied by a decrease in the volume 
of credit used for carrying 
securities. During September, 
the latest period for which 
figures are available, customers’ debit bal- 


Decrease in 
security loans 
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ances with brokers, as reported by members 
of the New York Stock Exchange, declined 
by about $150,000,000 to $1,360,000,000, the 
smallest reported since October 1936, and 
borrowings of reporting firms declined by the 
same amount. 

Further decline in stock-market credit in 
October was indicated by a decrease of $270,- 
000,000 in loans to brokers and dealers in 
securities by weekly reporting member banks 
in leading cities. As shown in the chart, this 


followed a decrease of $165,000,000 during | 
As a result of these | 
changes, brokers’ loans by reporting banks | 
declined from nearly $1,400,000,000 to about | 
$960,000,000, the lowest level in about two 
Since the middle of 1933 these loans | 


the preceding 4 weeks. 


years. 
have generally been between $800,000,000 
and $1,400,000,000, compared with a low level 
of about $500,000,000 in 1932 and an approxi- 
mate range of $2,000,000,000 to $3,000,000,- 
000 from 1926 to 1930. Total borrowings by 
New York Stock Exchange members from 
banks and from others, now amounting to 
less than $1,000,000,000, had reached a maxi- 
mum of $8,500,000,000 in 1929. Other loans 
on securities by weekly reporting member 
banks, which have been at an unusually low 
level for a number of years, also declined 
somewhat in October. 

New security issues were in small volume 
during October. There was an increase in 

corporate offerings during the sec- 
——_ ond week of October but the 

amount offered during the re- 
mainder of the month was small. Several 
large issues originally planned for flotation 
in October were postponed as security market 
conditions remained uncertain. 

Security offerings in the third quarter of 
1937 were the smallest since the revival of 
activity in the capital markets in the early 
part of 1935. The total of corporate offer- 
ings, both for refunding and for new cap- 
ital, was $400,000,000, as compared with 
$760,000,000 in the preceding quarter and 
$970,000,000 in the first quarter of the year. 











As shown in the following table, the volume 
of corporate refunding issues declined sharply 
after the first quarter of the year but offer- 
ings for new capital continued to increase in 
the second quarter when they amounted to 
about $430,000,000, the largest quarterly 
total for the recovery period. In the third 
quarter corporate securities sold for new cap- 
ital declined to about $240,000,000 and re- 
funding issues to about $150,000,000. 


SECURITY ISSUES 
{In millions of dollars] 





Domestic 
corporations 


Other 


| 
New | 
cap 
ital 


Re- 
fund- 
ing 


Re- 
fund- 
ing 


New | 
cap- | 
ital 


312 
466 
S47 


1925-1929, quarterly average 
1935, quarterly average --_-- 
1936, quarterly average- 


1, 268 
101 
298 


641 
263 
195 


61 
345 
214 


1937 
lst quarter- é 
CO 
3rd quarter 


363 
432 
244 


609 
323 
152 


231 
228 
238 


279 
109 


750 116 




















Source: Commercial and Financial Chronicle. Includes publicly- 
offered issues of Federal credit agencies, but excludes direct obligations 
of United States Treasury. 


Prices of staple commodities traded on or- 
ganized markets have declined sharply since 
the early part of August, contin- 
uing the downward movement 
from the spring peak. These 
movements are shown on the chart. The de- 
crease in the latter part of August was due 
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Moody’s Investors’ Service index of 15 staple commodities. 





largely to a sharp decline in cotton and to a 
marked decrease in hog prices, which in 
earlier months had been advancing. In the 
latter part of September and in October there 
were declines in practically all of the staple 
commodities, including hogs, grains, cotton, 
silk, wool, sugar, hides, rubber, steel scrap, 
and non-ferrous metals. 

These prices showed a rapid advance last 
winter and the early part of last spring. 
The decline since spring has been larger than 
the preceding advance, and, although some 
staple commodities continue above a year ago, 
Moody’s index of staple commodity prices, 
shown on the chart, is about 10 percent lower 
than at this time last year. Prices of cotton 
and grains are considerably lower than a year 
ago, while prices of copper and hides are 
higher. 

The advance last winter and the subsequent 
decline were more marked for staple com- 
modities than for all commodities, as is shown 
on the chart. The comparatively small de- 
cline in the general index has reflected the 
fact that most finished products and some in- 
dustrial materials have either shown no 
change or have advanced further since 
spring. As a consequence of the higher level 
of prices for these commodities, the general 
level continues above a year ago although 
staple commodities are lower. 





CHANGES IN MARGIN REQUIREMENTS 


On October 27, 1937, the Board of Gover- 
nors of the Federal Reserve System took 
action, effective November 1, to reduce mar- 
gin requirements on advances by security 
brokers and on loans made by banks for 
carrying stocks. At the same time the Board 
amended its Regulation T to require a speci- 
fied margin against short sales. The mar- 
gin generally required in the case of advances 
by brokers to their customers and of loans 
by banks on stocks for the purpose of pur- 
chasing and carrying registered stocks was 
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reduced from 55 percent of current market 
value of the securities held as collateral to 
40 percent. The new margin established on 
short sales was placed at 50 percent of cur- 
rent market value of the securities sold short. 
In the case of loans to brokers and dealers 
in securities by banks or by other brokers 
for the purpose of financing customers’ com- 
mitments (commonly called omnibus accounts 
or omnibus loans), the margin requirement 
was reduced from 40 percent to 25 percent 
and on short sales in these omnibus accounts 
the margin requirement was placed at 35 per- 
cent. Both the amendment and the new sup- 
plements to the Board’s Regulations T and 
U are published on pages 1073-4 of this 
BULLETIN. 





NATIONAL APPRAISAL FORUM 


A national Forum on Real Estate Ap- 
praisal and Mortgage Analysis will be held 
November 19 and 20 in Washington, D. C., 
under the joint auspices of Governmental 
agencies and private organizations. 

At this Forum the Joint Committee on 
Appraisal and Mortgage Analysis, a group 
inaugurated by the Central Housing Com- 
mittee, will present the results of its work 
in compiling a bibliography concerning all 
phases of appraisal and in cataloguing urban 
and rural appraisal data, with possible rec- 
ommendations concerning deficiencies dis- 
covered in the scope of existing data. Lead- 
ing appraisers, bankers, insurance and mort- 
gage company Officials, educators, economists, 
and others will make addresses concerning 
the desirability of improved methods of ap- 
praisal and concerning the problems encoun- 
tered in attempting to establish real estate 
appraising on a more scientific basis. 

Detailed information regarding the Na- 
tional Appraisal Forum may be obtained 
‘from Henry E. Price, secretary, Joint Com- 
mittee on Appraisal and Mortgage Analysis, 
1825 H St., N. W., Washington, D. C. 
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NATIONAL SUMMARY OF BUSINESS: CONDITIONS 


[Compiled October 27 and released for publication October 29] 


Declines in industrial production in Sep-|October advanced sharply as most manufac- 
tember and the first part of October reduced ‘turers began assembling 1938 models. 
output to the level of a year ago, and com- | Mineral output increased in September, re- 
flecting an expansion in coal production. 
INDUSTRIAL PRODUCTION Output of crude petroleum declined some- 

eo co 140 «| what but continued in large volume. 

| ‘aes " Value of construction contracts awarded, 
as reported by the F. W. Dodge Corporation, 
was smaller in September and the first half 
of October than in the preceding six weeks, 
with a moderate decline in private residen- 
tial building and sharp declines in awards for 
other private work and for publicly-financed 
) work. Currently the dollar volume of private 
“Gil Wl A Wak aa Waa Wa ac ae“ \work is about the same asa your age, Wale 
Monthly index of physical volume of production, adjusted for |2Wards for public work are in smaller volume. 

SE SER, Soe e rer SNER = 20m Factory employment showed little change 


di ; : B from August to September, although an in- 
modity prices continued to decline. The vol- crease is usual at this season. There were 


ume of distribution to consumers was main- declines in the number employed at textile 


tained at the level of previous months. mills, shoe factories, railroad repair shops, 


_ Production and employment.—Volume Of and jumber mills. At canning establishments 
industrial production, as measured by the | employment increased seasonally. Factory 
eae ae seen no ode 1995 |PaYTolls, which usually expand in September, 
oe : . ‘declined substantially, reflecting principally 
average as compared with 114 in June and |, reduction in the average number of hours 
July and 117 in August. At steel mills, where |worked by those employed. The levels of 
output in August had been at a high level, | employment and payrolls continued to be con- 
partly on the basis of orders placed earlier in siderably above last year. 
the year, activity was reduced to an average 


~ecaigdie Distribution.— Distribution of commodities 
rate of % percent of capacity in September.| +) consumers by department stores and mail 
This decline continued in October, as new 


Saenger ee” order houses increased more than seasonally 
orders were in limited volume, and the rate 


of steel output in the fourth week of the DEPARTMENT STORE SALES 

month is estimated at about 52 percent of) 20¢————]—7—_7—_,__7__7___ ] 
capacity. There were also declines in Sep-| a ist See 
tember in activity at woolen mills, shoe fac- | a ee 
tories, and at sugar refineries, and activity | 
at cotton mills showed little change, although 
an increase is usual at this season. Increases 
in output were reported at silk mills and 
meat packing establishments where activity| 50: 
recently has been at a low level. Automobile | | te seosora/vorenoe | 
production showed a decline from the high; ° ——— 

level of August, but in the first three weeks of 
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in September, and variety store sales showed $750,000,000 to over $1,000,000,000, showed 
about the usual seasonal expansion. Freight- little further change in October. 
car loadings increased by the usual seasonal | 


amount from August to September. 


Commodity prices.—The general level of | 


wholesale commodity prices, according to the | 7 
Bureau of Labor Statistics’ index, declined| « 


from 87.5 percent of the 1926 average in the | 


an 


latter part of September to 85.2 in the middle | 
of October. During that period price declines | 
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Wednesday figures for reporting member banks in 101 leading 


| cities, Sept. 5, 1934, to Oct. 20, 1937. 


Loans on real estate and 


loans to banks excluded. 


Total loans and investments of reporting 
member banks in 101 leading cities declined 
somewhat in the four weeks ending October 


20, 


reflecting chiefly a steady reduction 


throughout the period in loans to security 
brokers and dealers. -Commercial loans in- 
creased further. 


Money rates and security prices. 


Rates on 





organized exchanges and in some manufac- 9-month Treasury bills in October declined to 
tured products. In the ten days ending Oc- about *% of one percent, the lowest since last 
tober 25 commodity markets were steadier. January. Prices of high-grade bonds showed 
New models of automobiles are currently |little change in September and October, 
while prices of lower-grade bonds and of 


being introduced at higher prices. 


Bank credit.—Excess reserves of member | common stocks declined sharply to the lowest 
banks, after increasing in September from levels since the middle of 1935. 
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SUMMARY OF FINANCIAL AND BUSINESS STATISTICS 































































































1937 1936 Annual averages 
Sept. | Aug. | July |} Sept. | Aug. | July 1936 1935 | 1934 1933 | 1932 | 1929 
RESERVE BANK CREDIT, MEMBER BANK RESERVES, Averages of daily figures; in millions of dollars 
AND RELATED ITEMS 
Reserve bank credit outstanding—total 584 | 2,573 | 2,574 || 2,479 | 2,474 | 2,474 || 2,481 | 2,475 | 2,502 | 2,429 | 2,077 1, 459 
Bills discounted... .............. 24 17 13 8 6 3 6 7 36 283 521 952 
I ere 3 3 3 3 3 3 4 25 83 71 241 
U. S. Government securities _-___- 2,526 | 2,527 | 2,526 || 2,430 | 2,430 | 2,430 || 2,430 | 2,431 | 2,432 | 2,052 | 1, 461 208 
Monetary gold stock -- 12,653 |12, 512 |12, 404 ||10, 764 {10,674 |10, 629 ||/10, 578 | 9,059 | 7,512 | 4,059 | 3, 952 3, 996 
Treasury currency outstanding | eS .-| 2,590 | 2,576 | 2,555 |} 2,507 | 2,499 | 2,497 || 2,503 | 2,478 | 2,381 | 2,271 | 2,096 | 2,015 
Money in circulation... .........-..------ 6, 558 | 6, 500 | 6,475 || 6,258 | 6,191 | 6,203 || 6,101 | 5,585 | 5,403 | 5,576 | 5,328 | 4,476 
Treasury cash holdings _.._....------- 3,618 | 3,655 | 3,532 || 2,385 | 2,416 | 2,454 || 2, 47 2,791 | 2,798 288 236 207 
Treasury deposits with F. R. banks... 190 212 137 233 275 545 446 128 81 55 39 22 
Nonmember deposits and other accounts 607 592 543 528 583 536 551 507 438 497 407 406 
Member bank reserve balances: 
(| RP Ee pe or 6,854 | 6,701 | 6,845 || 6,345 | 6,181 | 5,861 || 5,989 | 5,001 | 3,676 | 2,343 | 2,114 2, 358 
RS. olan d dentine domeadoonace® 900 750 876 || 1,852 | 2,458 | 2,907 |} 2,512 | 2,469 | 1, 564 528 256 43 
REPORTING MEMBER BANKS Anverages of Wednesday figures; in millions of dollars 
Total loans and investments--.-.-.-.-.---------- 22, 187 |22, 332 |22, 219 |/22, 520 |22, 297 |22, 484 ||22, 064 |19, 997 |18, 672 117, 505 {19,080 | 22, 599 
Loans to brokers and dealers in seeurities.._._._.| 1,317 | 1,362 | 1,375 || 1,195 | 1,125 | 1,171 |} 1,181 990 981 777 618 | #2, 208 
Loans on securities to others — banks)! - 2,007 | 2,002 2) 001 |} 2,035 | 2,023 | 2,072 2 055 | 2,131 | 2,545 | 3,157 | 4,226 | ¢5, 448 
All other loans._----- -| 6,702 | 6, 565 | 6, 367 || 5,398 | 5,217 | 5,131 || 5,226 | 4,907 | 4,965 | 5,222 | 6, 578 9, 231 
U. 8. Government obligations: 
Oe .| 8,068 | 8, 229 | 8, 268 || 9,320 | 9,357 | 9,484 || 9,080 | 7,989 | 6,856 | 5,228 | 4,413 | 2,865 
Fully guaranteed. -| 1,131 | 1,160 | 1,170 |] 1,246 | 1, 254 | 1, 278 || 1, 250 928 | a Se Se 
Other securities_- as 2) 962 | 3,014 | 3,088 || 3,326 | 3,321 | 3,348 || 3,272 | 3,052 |¢3,000 | 3,121 | 3,245 2, 847 
Reserve with Federal Reserve banks_. 5, 313 | 5,149 | 6,291 || 4,995 | 4,875 | 4,710 || 4,799 | 4,024 | 2,875 | 1,822 | 1,673 | 1,725 
Cash in vault______-- es : nin 305 296 312 383 376 386 383 326 271 240 214 248 
Balances with domestic banks... ___- -| 1,703 | 1,683 | 1,771 |} 2,311 | 2,354 | 2,493 || 2,358 | 2,112 | 1,688 | 1,322 | 1,250 1, 142 
Demand deposits—adjusted_______-- .-- ; 14,843 114,918 |14, 984 |I14, 962 [14 785 |14, 752 ||14,619 |12,729 | (2) (2) (2) (2) 
Time deposits (excluding eed .| 5,283 | 5,245 | 5,254 |) 5,036 | 5,019 | 5,007 || 4,999 | 4,883 | 4,937 | 4,946 | 5,666 | 6,788 
Deposits of domestic banks‘. : 4,990 | 4,979 | 5,085 || 5,890 | 5,859 | 6,037 || 5,810 | 4,938 | 3,814 | 2,822 | 2,772 2, 787 
RE a 11 36 17 15 Bi Beustodow 5 6 115 22 674 
MONEY RATES AND BOND YIELDS Averages of weekly figures; percent per annum 
Commercial paper----------- 1.00 1.00 1.00 . 75 .75 .75 || 275 . 76 1.02 1.72 | 2.73 5. 85 
Stock exchange call loans 1.00 1.00 | 1.00 1. 00 1.00 | 1.00 91 .56] 1.00] 1.16] 2.05 7.61 
U.S. Treasury bills_.._...---- . 53 . 52 .49 .16 .18 .14 .14 .14 . 26 . 52 | oe 
U.S. Treasury bonds, long term_- 1 267 2. 59 2. 59 2.41 2. 43 2. 50 2. 47 2.70 3.10 3.31 3. 65 3. 60 
Corporate high grade bonds (Moody’ 's Aaa) 3.29 | 3.25 3. 26 3.18 | 3.21 3. 23 3.24] 3.60) 4.00] 4.49] 5.01 4. 73 
CAPITAL ISSUES Amounts per month: in millions of dollars 
All issues—total__.....----- . 223 184 344 409 297 339 518 392 180 89 146 959 
| Seo 156 76 250 179 217 104 164 121 116 60 100 841 
Refunding___--- 67 108 93 231 80 236 354 270 64 29 46 118 
Domestic corporate is issues—total _- 152 106 139 250 232 294 382 189 41 32 54 781 
a, eee ate 112 49 82 75 171 70 99 34 15 13 27 667 
SE See ied adic tien can eeme 39 56 57 75 62 225 282 155 26 18 27 115 
PRICES Index numbers 
Common stocks (1926100) ---...----...------------- 106 121 118 114 113 109 111 78 72 63 49 190 
Wholesale een pane (1926=100): 
All commodities_- — A 87 88 88 82 82 81 81 80 75 66 65 95 
PET PMO ow cctianesvernes ox 86 86 89 84 84 81 81 79 65 51 48 105 
Se ee a = 88 87 86 83 83 81 82 84 71 61 61 100 
Other commodities.._..-..---- : ‘ ‘ 86 86 86 80 80 80 80 78 7 71 7 92 
Retail food prices (1923-25100) -..........-- ‘ 86 86 86 84 84 84 82 80 74 66 68 105 
BUSINESS INDEXES Index numbers, adjusted for seasonal variation, 1923-25100 
Industrial production.__....._.------- esac See 117 114 109 108 108 105 90 79 76 64 119 
ee - P19 118 114 110 110 109 105 90 78 75 63 119 
| ESS an PIS 112 112 102 99 101 104 91 86 82 71 115 
Construction—total__......___.-- a P57 63 68 59 62 59 55 37 32 25 28 117 
0 RE ae P38 40 44 47 46 44 37 21 12 11 13 87 
| EE a ees: aoe P72 81 87 69 75 71 70 50 48 37 40 142 
Factory employment______--- en Scan ee 102 103 94 93 93 92 86 83 72 66 105 
Factory payrolls (unadjusted) _- ee ee P100 104 100 84 84 80 82 71 63 49 46 109 
Freight-car loadings___........--.---- c ees 78 79 80 75 76 76 75 64 62 58 55 107 
Department store Se Te gn 94 92 94 88 86 91 88 79 75 67 69 111 
MERCHANDISE EXPORTS AND IMPORTS Amounts per month; in millions of dollars 
Exports, including saheneaeieed EN = Fe Se Oe --| ?297 278 268 221 179 180 205 190 178 140 134 437 
General imports. -_._---- walkie ---| 233 246 265 216 193 195 202 171 138 121 110 367 





» Preliminary. « Partly estimated. 









































1 Includes loans on securities to banks, 1929-1934. 


? Figures not available. 


3 Includes time deposits of banks, domestic and foreign, 1929-1934. 
4 Does not include time deposits 1929-1934. 
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LAW DEPARTMENT 


Classification of Deposits of Certain Organizations as 
Savings Deposits 
The definition of savings deposits in Regu- 
lation Q, which relates to payment of interest 
on deposits, and in Regulation D, which re- 
lates to reserves of member banks, reads in 
part as follows: 


“The term ‘savings deposit’ means a deposit, 
evidenced by a pass book, consisting of funds 
(i) deposited to the credit of one or more indi- 
viduals, or of a corporation, association or other 
organization operated primarily for religious, 
philanthropic, charitable, educational, fraternal 
or other similar purposes and not operated for 
profit, or (ii) in which the entire beneficial inter- 
est is held by one or more individuals or by such 
a corporation, association or other organization, 


It will be noted that under this definition 
member banks may classify deposits of one 
or more individuals as savings deposits if the 
deposits comply in other respects with the 
regulation ; but they may not classify deposits 
of any corporation, association or other or- 
ganization as savings deposits unless (1) such 
organization is operated primarily for reli- 
gious, philanthropic, charitable, educational, 
fraternal or other similar purposes; (2) such 
organization is not operated for profit; and 
(3) such deposits comply in other respects 
with the requirements of the regulation. 

With respect to many organizations such 
as churches, charity hospital associations, 
fraternal orders and endowed educational in- 
stitutions which are not operated for profit, 
no questions have arisen since such organiza- 
tions are obviously operated for religious, 
philanthropic, charitable, educational, fra- 
ternal or other similar purposes. However, 
numerous questions have arisen as to whether 
deposits of certain other types of organiza- 
tions which are near the border-line of the 
definition may be classified by member banks 
as savings deposits. The Board has given 
careful study to these questions and has 
reached the conclusion that the types of or- 
ganizations set forth below may be considered 








to be operated primarily for religious, philan- 
thropic, charitable, educational, fraternal or 
other similar purposes and, therefore, that 
deposits of such organizations may be classi- 
fied by member banks as savings deposits if 
the organizations are not operated for profit 
and if the deposits otherwise comply with 
the requirements of the definition. 


Professional associations, such as bar, medical, 
and dentists’ associations. 

Trade associations, including manufacturers’ 
associations, retailers’ associations, and chambers 
of commerce. 

Business men’s clubs, such as Rotary Clubs 
and Kiwanis Clubs. i 

Recreational clubs, such as golf and tennis 
clubs. 

Social clubs, such as luncheon clubs and college 
fraternities. 

Labor unions of the usual type. 

Volunteer fire companies and ladies’ auxiliaries 
thereof. 

Cemetery associations. 

School districts. 

Police or firemen’s pension or relief associa- 
tions (including a special fund held by a political 
subdivision to provide pensions for police or fire- 
men). 

American Automobile Association, Retired 
Officers Association, and other similar organiza- 
tions. 


The Board has also reached the conclusion 
that deposits of the organizations listed be- 
low may not be classified by member banks 
as savings deposits either because the or- 
ganizations are not operated primarily for 
religious, philanthropic, charitable, educa- 
tional, fraternal or other similar purposes or 
because they are operated for profit. 


Building and loan associations. 

Mutual or cooperative fire or life insurance 
associations. 

Reciprocal or inter-insurance associations. 

Cooperative marketing associations, such as 
citrus growers or dairymen’s cooperative market- 
ing associations. 

Credit unions, Federal or State. 

States and municipalities and other political 
subdivisions thereof (except school districts) in- 
cluding departments, boards, and commissions of 
such political subdivisions. 


Although deposits of the types of organi- 
zations listed immediately above may not be 
classified by member banks as savings de- 
posits for the purpose of payment of interest 





1074 


FEDERAL RESERVE BULLETIN 





NOVEMBER 1937 














or of computation of reserves, attention is 
invited to the fact that any of such organiza- 
tions may maintain time deposits with mem- 
ber banks. With respect to such deposits, 
which may be either in the form of time cer- 
tificates of deposit or time deposits open 
account, member banks may pay interest in 
accordance with the provisions of Regulation 
Q and maintain reserves in accordance with 
the provisions of Regulation D relating to 
time deposits. 

The above lists of organizations which 
may or may not maintain savings deposits in 
member banks are not intended to be complete 
but merely contain examples compiled from 
various cases which have been submitted to 
the Board. Any necessary inquiry as to the 
proper classification of other organizations 
for this purpose should be submitted directly 
to the Federal Reserve bank of the district 
in which the inquiry arises rather than to the 
Board. The Federal Reserve banks will, in 
so far as possible, answer such questions in 
the light of the illustrative cases stated 
above. 


Loans to Executive Officers of Member Banks up to 
$2500 

The question has been raised with the 
Board of Governors whether it is permissible 
for the board of directors of a member bank 
of the Federal Reserve System to grant au- 
thority to an executive officer to borrow up 
to $2500 and permit this authority to con- 
tinue in full force and effect until revoked. 

Section 22(g) of the Federal Reserve Act 
prohibits an executive officer from borrow- 
ing from or otherwise becoming indebted to 
the member bank with which he is connected, 
but contains an exception under which an 
executive officer may become indebted to such 
bank in an amount not exceeding $2500 with 
the prior approval of a majority of the entire 
board of directors. The Board’s Regulation 
O provides that a loan or extension of credit 
of not exceeding $2500 must in each case be 
given prior approval by a majority of the 





entire board of directors of the member bank. 

To facilitate the practical application of 
the law and the regulation, the Board of Gov- 
ernors will consider that the requirement of 
the regulation with respect to the prior ap- 
proval of loans not exceeding $2500 is met in 
a case in which a majority of the board of 
directors of a member bank grant continuing 
authority for such a loan or extension of 
credit to an executive officer if such approval 
by its terms remains in effect for only a rea- 
sonable period of time and in no event longer 
than twelve months. The authority given by 
the board of directors in such a case may, if 
desired, provide that the executive officer 
may borrow from time to time during the 
effective period of the approval granted, upon 
condition, of course, that the amount of the 
indebtedness outstanding at any one time 
does not exceed $2500. 


Amendments to Regulations T and U 


The Board on October 27 adopted an 
amendment to Regulation T and revised the 
supplements to Regulations T and U. The 
amendment and the revised supplements, 
which became effective on November 1, 1937, 
are set forth below. 


Amendment No. 10 of Regulation T—Effective No- 
vember 1, 1937 fi 


Regulation T, as amended, was further amended in 
the following respects: 


1. Section 2(d) of said regulation was amended 
to read as follows: 

“(d) The term ‘combined account’ means the 
combination of all accounts (except ‘special ac- 
counts’) between any creditor and any customer, 
or any group of customers acting jointly.” 


2. Section 2(m) of said regulation was amended 
to read as follows: 


“(m) The term ‘customer’ means any person 
(including any partner of a creditor firm in his 
relations with the firm) to or for whom, or any 
group of persons to or for whose joint account, a 
creditor is carrying any short position in securi- 
ties or extending or maintaining any credit; 
Provided, however, That a partner shall not be 
deemed to be a customer of his firm within the 
meaning of this regulation with reference to his 
financial relations to the firm as reflected in his 
capital and ordinary drawing accounts.” 
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8. Clause (2) of section 3(b) of said regulation 
was amended to read as follows: 


“(2) in such account transactions are per- 
mitted and credit is extended or maintained 
solely for the purpose of enabling such member, 
broker, or dealer to carry accounts for his cus- 
tomers other than his partners, and” 


. Clause (3) of section 3(f) of said regulation 
amended to read as follows: 


“(3) The current market value of any securi- 
ties sold short in the account (other than un- 
issued securities) plus, for each such security 
(other than an unissued or exempted security), 
such amount as the Board shall prescribe from 
time to time in the supplement to this regulation 
as the amount to be included as the margin re- 
quired for such short sales, except that such 
amount so prescribed need not be included when 
there are held in the account securities exchange- 
= or convertible into such securities sold 
short; 


5. The first sentence of the last paragraph of sec- 
tion 3(f) of said regulation was amended to read as 
follows: 

“For the purposes of this regulation, the ad- 
justed debit balance of every account in which 
any short position in securities (other than un- 
issued or exempted securities) is carried or any 
credit is extended or maintained for the purpose 
of purchasing or carrying securities shall be 
computed in accordance with the above rules, re- 
gardless of whether it be a combined account or 
a special account.” 


Revised Supplement to Regulation T—Effective 
November 1, 1937 


The supplement to Regulation T was amended to 
read as follows: 


“BOARD OF GOVERNORS OF THE FEDERAL 
RESERVE SYSTEM 


SUPPLEMENT TO REGULATION T 
Effective November 1, 1937 


Maximum Loan Values.—Pursuant to the pro- 
visions of section 7 of the Securities Exchange Act 
of 1934 and section 3 of its Regulation T, as amended, 
the Board of Governors of the Federal Reserve Sys- 
tem hereby prescribes the following maximum loan 
values of registered securities (other than exempted 
securities) for the purposes of Regulation T: 

(1) General rule—Except as provided in para- 
graphs (2) and (3) of this supplement, the maximum 
loan value of a registered security (other than an 
exempted security) shall be 60 per cent of the current 
market value of the security. 

(2) Extension of credit to other members, brokers 
and dealers.—The maximum loan value of a regis- 
tered security (other than an exempted security) in 
a special account with another member, broker or 


dealer, whith special account complies with subsec- 
tion (b) of section 3 of Regulation T, as amended, 
shall be 75 per cent of the current market value of 
the security. 

(3) Extension of credit to distributors, syndicates, 
etc——The maximum loan value of a registered se- 
curity (other than an exempted security) in a special 
account with a distributor, syndicate, etc., which 
special account complies with subsection (c) of sec- 
tion 3 of Regulation T, as amended, shall be 80 per 
cent of the current market value of the security. 

Margin Required on Short Sales.—Pursuant to the 
provisions of section 7 of the Securities Exchange 
Act of 1934 and section 3 of Regulation T, as amended, 
the Board of Governors of the Federal Reserve Sys- 
tem hereby prescribes that the amount to be included 
in the adjusted debit balance of an account, pursuant 
to section 3(f) (3) of Regulation T, as amended, as 
margin required on short sales of securities (other 
than unissued or exempted securities) shall be 50 
per cent of the current market value of each such 
security except that in the case of a special account 
with another member, broker or dealer, which special 
account complies with subsection (b) of section 3 of 
Regulation T, as amended, such amount shall be 35 
per cent of such current market value.” 


Revised Supplement to Regulation U—Effective 
November 1, 1937 


The supplement to Regulation U was amended by 
changing the maximum loan value figure “45 per 
cent” in the first paragraph of said supplement to 
'“60 per cent”, and by changing the maximum loan 
| value figure “60 per cent” in the second paragraph 
|of said supplement to “75 per cent”, so that as thus 
|'amended the supplement reads as follows: 





“SUPPLEMENT TO REGULATION U 


Issued by the Board of Governors of the Federal 
Reserve System 
Effective November 1, 1937 
| For the purpose of section 1 of Regulation U, the 
/'maximum loan value of any stock, whether or not 
registered on a national securities exchange, shall be 
60 per cent of its current market value, as deter- 
mined by any reasonable method. 

Loans to brokers and dealers.—Notwithstanding 
the foregoing, a stock, if registered on a national 
securities exchange shall have a special maximum 
loan value of 75 per cent of its current market value, 
as determined by any reasonable method, in the case 
of a loan to a broker or dealer from whom the bank 
accepts in good faith a signed statement to the effect 
(1) that he is subject to the provisions of Regulation 
T (or that he does not extend or maintain credit to or 
for customers except in accordance therewith as if 
he were subject thereto), and (2) that the securities 
hypothecated to secure the loan are securities carried 
for the account of his customers other than his 
| partners.” 
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MEMBER BANK EARNINGS AND EXPENSES, FIRST HALF OF 1937 


Total current earnings at all member 
banks, as brought out in the following table, 
showed little change in the first half of 1937, 
reflecting the continued low level of interest 


EARNINGS AND EXPENSES OF MEMBER BANKS, 1936 
AND First HALF OF 1937 


{In millions of dollars] 





1936 


First 
half 


Last 
half 


654 
442 


617 
430 


‘Total current earnings 
Total current expenses 
187 
254 
216 


212 
254 
998 


2s0 


Net earnings from current operations 
Recoveries, profits on securities sold, ete 
Losses and depreciation 


241 ; 204 
103 95 


Net profits - : 
Cash dividends declared 














rates. Total current expenses, and conse- 
quently net earnings from current opera- 
tions, also showed little change. Net profits, 
however, declined somewhat, reflecting a 





marked decrease in the amount of recoveries, 
profits on securities sold, etc., which was 
offset only in part by a reduction in the 
amount of losses and depreciation on loans 
and investments. Profits were at an annual 
rate of about 7.3 percent of total capital funds 
as against 8.9 percent in 1936, and an average 
of about 8.8 percent in 1928 and 1929. 

In 1936 the volume of recoveries, profits 
on securities sold, etc., had been unusually 
large, amounting to over $500,000,000 at 
all member banks, and had for the first time 
in many years exceeded the volume of losses 
and depreciation, amounting to somewhat less 
than $450,000,000. In the first half of this 
year recoveries, profits on securities sold, etc., 
amounted to about $160,000,000 and losses 
and depreciation to nearly $170,000,000. 

Detailed figures on earnings and expenses 
at all member banks during the first half of 
1937 and the second half of 1936 are pre- 
sented in the table on the following page. 
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EARNINGS AND EXPENSES OF MEMBER BANKS 
NATIONAL AND STATE MEMBER BANKS, BY SIX-MONTH PERIODS, JULY 1, 1936, TO JUNE 30, 1937 


(Figures for national banks were compiled by the Comptroller of the Currency from reports submitted by national banks] 


{Amounts in thousands of dollars] 





| All member banks | National member banks! State member banks 


| | ie 
Second | First Second | First Second First 
half of half of half of | half of half of half of 

1936 1937 1936 1937 1936 1937 





| 
Earnings: | 
Interest and discount on loans. 260, 340 268, 075 175, 222 180, 647 
Interest and dividends on investments... pas } 251, 874 243, 557 167, 680 163, 144 
Interest on balances with other banks-- . ; 611 516 462 384 
Collection charges, commissions, fees, etc. ; 16, 376 16, 303 11, 592 11, 367 
Foreign department ; 7, 632 5, 547 5, 066 3, 399 
Trust department_. i 46, 827 46, 708 16, 993 16, 784 
Service charges on deposit a accounts 20, 168 21, 688 14, 059 15, 262 
Rent received ; 40, 271 40, 767 24, 873 25, 195 
Other current earnings. 10, 245 8, 817 5, O7. 


Total current earnings 654, a4 651, 97 78 


| 
| 
| 
| 
| 
| 
| 
| 
} 


Expenses: 
Interest on deposits: 
i a 86, 954 86, 816 62, 401 52, 09% 24, 5é 24, 724 
3, 431 3, 396 2, 487 2, 208 94 1, 097 
1,074 1, 008 703 334 


: . E 91, 459 91, 20 65, 591 65, 065 3, S68 26, 155 
Salaries, officers___- 2s 68, 987 70, 137 46, 218 46, 744 22, 769 23, 393 
Salaries ‘and wages, employees (other than officers). ___- 111,170 111, 486 67, 496 67, 570 43, 674 43, 916 
Fees paid to directors and members of executive, discount, and ad- 

Wieoey COMMMNISIOOS...... . 0005052 00c0n-se2eee . ecetes 3, 249 3, 348 2, 308 2, 347 941 1,001 
Interest and discount on borrowed money ane 318 214 148 132 170 82 
Real estate taxes__ Se wale : 16, 938 16, 537 10, 830 10, 436 6, 108 . 101 
Other taxes______. a ; 25, 191 27, 583 15, 236 17, 867 9, 955 9, = 
Other expenses____..-.-..--___-- : : 124, 917 128, 592 78, 643 79, 866 46, 274 48,7 








Total current expenses. A: 2, 229 449, 117 286, 470 290, 027 155, 759 159, 090 





Net earnings 212,115 | 136, 420 132, 230 75, 695 70, 631 








Recoveries, profits on securities, etc.: 
Recoveries on loans__.._-_.___- 50, 28% 44, 478 36, 876 27, 332 13, 406 17, 146 
Recoveries on investments_ = 75, 387 32, 292 52, 722 20, 479 22, 665 11, 813 
Profits on securities sold__- , 969 65, 114 78, 972 45, 793 35, 997 
All other A 3, 82 16, 572 7,318 9, 949 6, 503 





Total___- : 254, 45¢ 158, 456 175, 888 103, 553 











Losses and depreciation: 
On loans_. : ;: ‘ 4 106, 251 49, 318 78, 158 32, 524 
On investments___ : 66, O91 76, 459 46, 956 47, 096 
On banking house, furniture and fixtures 23, 139 15, 963 5, 792 10, 595 
All ~_ “saeleanaginates sedeslatan A da > 29, 923 24, 283 7, 085 13, 765 


Total losses and depreciation._.______. 225, 404 166, 023, 57, 9 103, 980 
| . 








Net profits sen fiassiua | 241,170 | 195,204 | 154.2 131, 803 86, 853 63, 491 
Cash dividends declared !_- : . 103, 374 100, 333 3, 61, 053 39, 857 39, 280 








Total deposits at end of period , 42, 885, 326 41, 490, 046 | 27,555,856 | 26,715,556 | 15,329,470 | 14, 774, 490 
Capital funds at end of period?_____. : 5, 275,179 | 5,338,795 | 3, 164, 3, 205, 577 } 2,110,555 | 2, 133, 218 
Number of officers at end of period. : r31, 980 32, 589 : 24, 752 7, 662 7, 837 
Number of employees (full and part time) at end of "period 149, 422 155, 466 93, 565 97, 431 55, 857 58, 035 

















Number of banks at end of period_______.____. = 6, 376 6, 357 5, 325 5, 293 1, 051 

















r Revised. 
1 Includes interest on capital notes and debentures. 
? By ‘‘capital funds”’ is meant the aggregate book value of capital stock, capital notes and debentures, surplus, undivided profits, reserves 
for contingencies, reserves for stock dividends on common stock, and retirement fund for preferred stock and /or capital notes and debentures. 
ote: Corresponding figures for the first six months of 1936 are shown on page 536 of the June 1937 BULLETIN. For annual figures for all mem- 
ber banks, see Annual Report for 1936 (table 60). 
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{Amounts in millions of dollars. 


Federal Reserve District 


ALL BANKS ! 


mosten..... sis : 
New York.- 
Philadelphia-__- 
Cleveland_----- 
Richmond-.---. 
Atlanta_-_-..-- a 
Chicago-.--..- 

St. Louis_.-.-.- 
Minneapolis_---- 
Kansas City-.--.--- 
a 
San Francisco 


Total......-. 
MEMBER BANKS 


a, 
New York-------- 
Philadelphia-_---- 
Cleveland._-_-_---- 
Richmond._.--- 


Chicago........- é 
C—O eee 
Minneapolis- - 
Kansas City- 

oS eee 
San Francisco 


Total 
NONMEMBER BANKS 


Se 
New York_._...- 
Philadelphia-_-- 
Cleveland___.- 
Richmond.. 
Atlanta__- 
Chicago-_- 

St. Louis....... 
Minneapolis 
Kansas City- 
See 
San Francisco 


Total. 


June 
1937 1937 1936 


MeL HY 


ee eee 


2, 739 |32, 525 |32, 259 


, 143 | 1,087 
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ALL BANKS IN THE UNITED STATES 
ALL BANKS '—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 1937, AND 


JUNE 30, 1936, BY DISTRICTS 


Figures for nonmember banks are for dates indicated or nearest thereto for which figures are available] 


‘Total 





Mar. | June 


| 


5, 625 


S26 | 5, 676 
892 |18,921 |19, 227 
490 | 3,456 | 3,402 
620 | 3,578 | 3,415 
944 | 1,931 | 1,812 
291 | 1,291 | 1,202 
408 | 5,195 | 4,995 
514 | 1,497 | 1,427 
103 | 1,083 | 1,030 
385 | 1,356 | 1,310 
| 963] 948 893 
4,260 | 4,205 | 4,121 





106 | 2,020 
573 |11,642 |12, 081 
386 | 2,366 | 2,359 
820 | 2,796 | 2,675 
206 | 1.232 . 
003 | 1,024 957 
265 | 4,109 
057 | 1,091 998 
769 762 732 


, 107 | 1,100 | 1,061 
827 816 769 
3,618 | 3, 566 | 3, 500 


| 3,720 | 3,655 | 3, 599 
,319 | 7,279 | 7,146 
, 104 | 1,090 | 1,042 


800 782 740 
738 699 656 
287 268 245 


457 406 430 
333 321 299 
278 256 249 
136 132 124 
642 639 621 








958 |16, 613 |16, 199 


Loans and investments 








49, 696 [49,138 [48,458 |22, 514 [21,790 |20, 679 



































Deposits, exclusive of 
interbank deposits 


Number of 


banks 





















































Loans Investments 

June | Mar. | June | June | Mar. June | Mar. | June | June | Mar. | June 

1937 1937 1936 | 1937 1937 1937 1937 1936 1937 1937 1936 
a ees & ae aes ee 

| 

2,821 | 2,793 | 2,773 | 3,006 | 2,883 5, 933 | 5,876 | 5,823 887 891 
9, 225 | 8, 881 | 8,464 | 9, 667 |10,040 19,011 |18, 942 |18, 532 | 1,250 | 1, 241 1, 257 
1, 286 | 1, 267 | 1,277 | 2,204 | 2,189 3,705 | 3,678 | 3, 511 946 948 944 
1,410 | 1,374 | 1,316 | 2,210 | 2,204 3, 902 | 3,860 | 3,703 | 1,265 | 1,265 | 1,276 
869 840 772 | 1,075 | 1,091 2,188 | 2,198 | 2,097 | 1,092 | 1,060 1,070 
639 611 536 651 681 1,497 | 1,535 | 1,403 | 1,048 | 1,089 | 1,084 
1,922 | 1,849 | 1,648 | 3,486 | 3,346 6,348 | 5,888 | 6,043 | 2,551 | 2,556 | 2, 564 
701 672 614 813 825 1, 722 | 1,756 | 1,635 | 1,597 | 1,599 1, 629 
432 415 398 670 668 1, 265 | 1,238 | 1,214 | 1, 1, 368 1, 399 
626 600 563 759 757 1,762 | 1,740 | 1,713 | 1,913 | 1,921 1, 952 
480 465 430 483 484 1, 230 | 1,211 | 1,148 987 991 1, 006 
2,103 | 2,025 | 1,890 | 2,157 | 2,181 4,723 | 4,656 | 4, 514 628 643 680 
27, 182 |27, 348 53, 287 |52, 577 |51,335 |15, 527 |15, 569 752 
1,077 | 1,031 986 | 1,029 989 2,198 | 2,187 | 2, 163 360 360 362 
5, 381 | 5,045 | 4,600 | 6,192 | 6, 597 11,695 |11, 651 |11, 363 787 789 792 
959 941 947 | 1,427 | 1,424 2, 562 | 2,522 | 2,409 657 658 658 
1,068 | 1,040 989 | 1,752 | 1, 756 3,046 | 3,005 | 2, 903 623 623 628 
538 533 475 668 699 1,399 | 1,415 | 1,345 405 405 404 
475 469 396 528 555 1,132 | 1,155 | 1,084 326 327 330 
1,404 | 1,361 | 1,148 | 2,861 | 2,748 4,938 | 4,499 | 4,760 757 752 717 
457 457 387 600 634 1, 133 | 1,123 | 1,063 391 388 389 
295 287 271 475 476 891 868 869 473 476 495 
458 444 406 649 656 1, 302 | 1,267 | 1, 261 725 727 726 
396 385 354 431 431 1,051 | 1,032 982 549 548 552 
1,776 | 1,706 | 1,582 | 1,842 | 1,860 4,093 | 4,020 | 3,897 304 314 344 
14, 285 |13, 699 |12, 542 |18, 454 |18, 826 35, 440 |34, 746 [34,098 | 6,357 | 6, 367 400 
1,744 | 1,762 | 1,786 | 1,976 | 1,894 3,735 | 3,689 | 3, 660 527 528 529 
3, 844 | 3,836 | 3,864 | 3,475 | 3,443 7,316 | 7,291 | 7,170 463 452 465 
327 325 330 777 765 1, 143} 1,156 | 1,101 289 290 286 
342 334 327 459 448 8. 854 642 642 648 
331 306 296 407 392 789 783 752 687 655 666 
164 142 140 123 126 365 380 320 722 762 754 
518 488 499 625 598 1,410 | 1,388 | 1,283 | 1,794 | 1,804 1, 847 
244 215 227 213 191 589 633 572 | 1, 206 | 1, 211 1, 240 
138 129 127 196 192 374 370 346 890 892 904 
168 156 158 110 100 460 473 452 | 1,188 | 1,194 1, 223 

83 79 7. 52 53 179 178 166 438 443 ‘ 

326 319 308 316 320 631 636 617 324 329 336 

8, 229 | 8,091 | 8,137 | 8.728 | 8, 522 17,848 |17,832 |17, 238 | 9,170 | 9,202 | 9,352 









































' Comprises all licensed national banks in the continental United States and all licensed nonnational banks described in footnote 1, on page 1081. 
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ALL BANKS IN THE UNITED STATES—Continued 


ALL BANKS '—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 1937, AND 
JUNE 30, 1936, BY STATES 


[Amounts in thousands of dollars] 















































, ony ‘ | Deposits, exclusive of inter- Number of 
Loans Investments bank deposits honks 
State — - ae. GNA: Shao —_——— ——- 
June | March | June June March | June | June March | June | June | Mar. | June 
1937 | 1937 | (1986 1937 1937 | 1936 | 1937 1937 1936 | 1937 | 1937 | 1936 
[— —EE ——Ee — a a — —_— — | | —_ 
New England: 
Maine.____- | 111,133] 107,358} 112,162} 209,887) 209,254) 191,580} 327,958} 327,253) 313,232) 103); 103| 103 
New Hampshire | 99,450! 100, 602 99,527) 173,603} 169,462) 167,722] 268,625} 265,087) 264,954; 109} 110) 110 
Vermont.__. : 87, 776 85, 969 83, 521 . 80, 508 80,601} 169,180} 169,052} 169,793 91 91 92 
Massachusetts 1, 876, 653) 1, 857, 938] 1, 837, 907] 1, 832, 867] 1,726,818} 1, 738,407] 3,753, 103) 3,711, 528} 3,710,807] 395) 395) 396 
Rhode Island 181,677} 179,594) 177,521] 284,461] 279,642) 268.949) 460,866} 461,293) 447,623 35 35 35 
Connecticut -| 602,131] 597,203} 596,446] 563,423} 552,481] 528,422] 1,248, 702] 1,234, 639) 1,195,682} 196} 197) 198 
Middle Atlantic: 
New York- | 8, 468, 902] 8, 138, 243] 7, 726,081] 8, 691,770] 9,070, 156| 9, 837, 52217, 061, 478/16, 997, 728116, 659,253] 910) 897) 911 
New Jersey. 742,425} 729,812) 733,435] 996,163] 1,000,199} 951,114] 1,992,053] 1,993,053] 1,921,796] 416} 419} 421 
Pennsylvania. 1, 548, 378} 1, 511, 574] 1, 528, 120] 3,025, 916] 3, 003, 623] 2, 961, 858] 4,691, 154] 4, 647, 835] 4, 508, 199} 1, 122) 1,125] 1,129 
East North Central: 
Ohio-_. : 841,731} 826,324] 761,666] 1,037,551] 1,035,989] 941,473] 2,170,184) 2,144,109] 2,002,348) 713} 713) 716 
Indiana 257,954| 244,167] 228,719] 400,382] 383,554] 350,634] 787,971] 758,801} 706,551] 530] 536) 542 
Tilinois_- 1,000, 169] 958,766} 805,325] 1,896,015] 1,805,915] 1, 927, 632] 3, 331, 207] 2,925,140] 3,275,377} 882] 882} 880 
Michigan 354,262! 345,172} 339,809] 744,001] 711,093} 623,919] 1,355, 459] 1,309,087] 1,252,237) 470} 471) 474 
Wisconsin_.- 249,702} 240,077) 230,726) 467,454) 457,521] 450,784) 816,658} 802,649] 752,528} 605} 607| 610 
West North Central: 
Minnesota. 295,059] 286,113} 263,211] 446,270] 443,575} 428,693) 826,048] 800,573} 788,949) 688} 688) 691 
Iowa... __. 236,114] 229,293} 205,106) 242,734) 244,194) 229,121] 565,604) 583,955) 525,393) 660) 657) 660 
Missouri. -| 433,953} 416,557] 371,486] 580,634| 591,390] 611,983) 1,186, 592) 1,217,917] 1,165,157] 668] 673] 691 
North Dakota i 24, 655 23, 263 25, 858 33, 715 32, 941 31, 036 67, 276 67, 132 68,648] 191) 192) 204 
South Dakota 33, 499 31, 385 32, 427 34, 544 36, 734 33, 379 83, 295 84, 329 84,495} 181) 184) 195 
Nebraska.. -| 107,130} 105,013 98,975] 119,539} 120,449] 126,708] 258,429] 258,721] 267,909} 432) 435) 436 
Kansas... -| 138,932} 128,471] 129,837] 140,107} 138,164] 135,170] 363,818] 356,295} 359,019] 701; 705) 72 
South Atlantic: 
Delaware 78, 773 78, 973 72,119] 103,143} 102, 482 91,474] 187,481] 176,428} 163,246 48 48 48 
Maryland. 210,106} 207,317} 195,120) 470,447] 480,852) 484,212) 733,228! 721,230) 724,427; 199} 199) 202 
District of Columbia_- 102, 924 97, 915 91,064] 142,300] 147,771| 125,462] 286,559) 316,371| 280,577 22 22 22 
Virginia___- 262,392; 259,198} 244,391] 188,370] 177,710} 171,991] 502,961] 494,836} 469,592) 323] 323) 327 
West Virginia 124,560] 119,245) 117,709 98, 457 98, 348 92,039] 276,791} 269,588]  261,167| 186} 187] 185 
North Carolina 148,037} 136,268] 113,494) © 146,747] 155,667} 143,381] 317,922 311,676} 296,258] 239] 209} 213 
South Carolina 48, 684 46, 750 37, 451 52, 699 53, 453 43,752| 134,935} 147,097] 125,016} 151} 149) 150 
Georgia. -- * 202,975] 185,503} 159,097 93,913] 113,174] 134,788] 325,909} 340,603] 329,494) 285) 325) 322 
Florida__ 75, 549 76, 940 60,080} 167,482} 166,949} 148,070] 300,508} 322,559] 262,446) 162} 162) 156 
East South Central: 
Kentucky 212,522} 206,672} 196,207} 161,040] 163,359] 165,654) 396,776) 411,670} 382,182) 437} 434) 443 
Tennessee. 192,567) 191,902} 167,762} 155,158] 156,193} 151,717} 402,810) 391,610} 373,364] 312] 312) 318 
Alabama. 105, 325 95, 646 89,540} 102,900} 108,975 98,680} 241,726) 249,780} 223,425) 217) 218} 217 
Mississippi-.-- 59, 596 56, 525 56, 488 77, 318 78, 535 65,313] 172,788) 187,048} 154, 688 7 7| 207 
West South Central: | 
Arkansas. | 53,133 47, 200 48, 274 61, 801 62, 597 53,402} 145,969] 152,846) 134,435] 223) 222) 224 
Louisiana | 121,553] 123,241} 107,789) 173,308] 171,397] 163,570) 344,760] 343,465) 322,022} 146; 146) 149 
Oklahoma 130,935] 124,471} 119,099} 150,540] 157,769] 149,911] 375,808] 358,928} 350,141; 401] 401] 404 
- Texas __. | 431,067] 418,576} 387,246] 442,260} 445,366] 431,092] 1, 102, 068) 1,080,877} 1,031,633} 874) 878} 890 
Mountain: } 
Montana -| 80, 957 28, $22 30, 371 61, 986 62, 146 55,199} 124,171] 123,945} 119,911] 117) 117] 121 
Idaho... | 26, 697 24, 255 21, 984 43, 648 41, 190 38.494}  °93, 191 94, 038 81, 379 53 53 56 
Wyoming | 23, 828 21, 216 21, 512 18, 975 18, 519 16, 841 54, 651 54, 748 53, 211 58 58 59 
Colorado. | 81, 421 79, 942 67,490] 128,327] 126,657) 119,849} 277,196) 278,454) 260,595) 149) 149) 154 
New Mexico | 17, 165 15, 601 13, 977 20, 222 19, 017 17, 819 52, 916 51,011 46, 139 41 41 41 
Arizona 24, 77 23, 443 20, 287 32, 490 26, 804 24, 531 80, 477 80, 777 68, 791 13 13 14 
Utah__. 53, 813 50, 915 46, 596 58, 939 53, 523 53,752] 126,916] 124,168} 117,504 59 59 59 
‘ Hovede. a 7, 616 6, 669 5, 945 15, 110 14, 325 15, 616 31, 994 30, 180 27, 998 10 10 10 
acific: | 
Washington. _.| 194,450] 176,573) 165,182] 210,221] 215,864) 199,676} 468,781] 457,402} 423,393] 179} 185) 185 
Oregon__. : 82, 659 77, 149 64,740} 141,274] 141,371] 139,737] 269,865) 266,165) 246,069 80 83 94 
California .| 1,718, 228] 1,670, 652} 1, 570,316] 1, 662, 985) 1, 694, 238] 1, 765, 667) 3,672,317) 3, 623, 531| 3,566,405) 238) 244) 267 
Total_- .|22, 514, 000/21, 790, 473/20, 679, 195/27, 182, 069}27. 347, 913/27, 778, 396|53, 287, 134]52, 577, 207/51, 335, 458)15, 527| 15, 569/15, 752 
| | 
1 Comprises all licensed national banks in the continental United States and all licensed nonnational banks described in footnote 1 on page 1081. 
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ALL BANKS IN THE UNITED STATES—Continued 


NATIONAL MEMBER BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 
1937, AND JUNE 30, 1936, BY STATES—Continued 


(Amounts in thousands of dollars] 


























! 
Deposits, exclusive of inter- Number of 
Loans Investments bank deposits banks 
State = naa — 
June March June June March June June March June June | Mar. | June 
1937 1937 1936 1937 1937 1936 1937 1937 1936 1937 | 1937 | 1936 
New England: 
Maine--.-- ‘ 39, 265 36, 990 37, 661 69, 814 68, 801 66,834} 118,047} 118,383} 111,206 40 40 40 
New Hampshire - . 30, 109 28, 822 27, 747 29, 974 33, 242 31, 502 62, 130 61, 964 61, 831 52 52 52 
Vermont-.-_------- oon 23, 652 21, 637 21, 338 26, 245 27, 257 27, 184 51, 394 50, 344 49, 754 42 42 43 
Massachusetts - ad 587, 402 552, 445 525, 520 519, 939 481, 231 514, 456} 1,118,141} 1,117, 452! 1, 110, 984 128 128 128 
Rhode Island - _- = 46, 839 46,.279 38, 999 ; 40, 275 41, 139 79, 733 78, 657 72, 302 12 12 12 
Connecticut-___-_-- ie 116, 169 113, 470 107, 047 111, 538 106, 827 117, 515 264, 846 258, 836 248, 246 54 54 54 
Middle Atlantic: 
New York -_-_-- --| 1,876, 189] 1,745, 733) 1, 599,893) 2, 454, 888) 2, 641, 636) 2,872,653) 4,315,757] 4,294, 789] 4,145,633] 450) 451| 458 
New Jersey - . 240, 283 233, 23 225, 030 402, 454 398, 927 386, 58, 197 745, 536 716, 287 232 233 234 
Pennsylvania - -- a 797,275) 779,660} 780, 796) 1,480, 458) 1, 479, 489] 1, 467,781) 2, 333, 579] 2, 284, 739} 2,191,940} 702) 703) 710 
East North Central: 
WIS since wise = 313, 376} 306,166} 273,089) 491,310} 493,269) 455,198) 926,354) 918,784) 847,939) 248] 248) 248 
Indiana - _- —e : . 109, 427 104, 081 88, 129 223, 716 219, 547 204, 061 390, 879 372, 380 348, 305 126 124 125 
"See ; --| 726,343) 697,613) 585, 436) 1, 318, 768) 1, 238,411! 1,317,481} 2, 297.096] 1,960,959} 2,315,101] 310} 309) 301 
Michigan - - ---- -- ae 153, 852 155, 012 146, 451 412, 533 393, 127 335, 640 698, 613 673, 205 679, 508 83 83 83 
Wisconsin_-_-_------ ee 106, 591 105, 502 98, 418 259, 891 256, 690 264, 144 418, 015 417, 497 398, 628 105 105 106 
West North Central: 
Minnesota.....-.-.------ 202,846} 199,822) 181,389} 302,639) 300,884) 301,485) 564,982) 540,872) 551,625) 196) 197) 203 
ES a ee = 73, 397 73, 290 65, 153 100, 446 105, 099 104, 579 189, 727 194, 435 185, 790 113 113 115 
eee ii 177,977) 181,211 144, 840} 242,760) 268,673) 276,529) 426,618) 432,373) 415, 547 86 86 86 
North Dakota____-- mn 14, 634 13, 884 15, 209 Q 25, 515 24, 353 45, 730 46, 910 48, 198 57 57 64 
South Dakota_____- a: 18, 493 17, 650 16, 802 22, 744 24, 847 22, 375 49, 967 50, 722 49, 196 47 48 51 
eS ee ‘ 73, 551 73, 490 67, 851 97, 954 98,322} 106,104) 187,932} 185,653) 195,179] 136) 136) 137 
aS ae “ee 62, 811 59, 066 58, 371 88, 482 86, 393 85,063} 193,711) 189,950} 193,423} 186} 188) 190 
South Atlantic: 
RE een 7, 684 7, 646 7,777 10, 818 10, 530 9, 529 18, 323 18, 512 16, 870 16 16 16 
eee 61, 781 60, 070 52, 995 163, 590 186, 124 203, 536 248, 937 249, 936 259, 564 63 63 63 
District of Columbia_-_---- 47, 508 44, 569 41, 560 85, 984 88, 832 74, 650 154, 261 172, 196 152, 549 9 9 9 
a ae 139, 638} 138, 501 131,124) 128,232) 117,644) 116,654) 306,264) 301,074) 288,965) 132) 132) 132 
West Virginia--------- ‘ 62, 239 58, 719 57, 892 52, 970 52, 877 51,483} 143,040} 139,299) 135,476 79 7 79 
North Carolina... és 39, 544 38, 945 32, 274 31, 503 31, 039 30, 036 88, 506 87, 690 $2, 204 43 43 43 
South Carolina__- ES 26, 782 26, 102 20, 813 28, 729 30, 139 22, 461 71, 033 76, 060 63, 363 20 20 20 
ee ee 127,705} 122,783 98, 022 65, 865 81,332} 102,330) 213,043) 218,822} 219, 584 55 56 57 
7S eee 53, 541 55,513} 43,069] 135,590} 135,705] 120,314] 223,329] 241,572] 196,460) 53] 53) 52 
East South Central: 
Ss, rape 98, 989 96, 266 87, 554 81, 825 86, 699 91,582} 193,075) 201,246) 185,360} 100) 100; 100 
Tennessee._-_------- el 132, 644 131, 979 111, 787 123, 205 124, 240 124, 445 280, 794 269, 594 265, 982 72 72 72 
ion cdg siemens 70, 036 69, 879 61, 684 75, 596 79, 487 70,970} 169,321 173, 463| 160, 251 68 69 69 
Mississippi------ ---- 19, 245 18, 436 18, 999 27, 616 28, 855 25, 232 59, 830 63, 569 53, 940 25 25 25 
West South Central: 
0 a ee 28, 247 27, 591 26, 331 40, 596 40, 830 35, 362 83, 767 84, 407 78, 125 50 50 50 
Louisiana _ __- Sdcemell 77, 038 80, 848 65, 745 120, 517 120, 349 120, 839 219, 412 215, 818 210, 556 30 30 30 
Oklahoma...--_.----- ne 111, 646 106, 987 102, 145 135, 798 142, 216 135, 971 321, 932 309, 605 301, 198 214 214 214 
- =e BA 357, 583} 348,852) 316,381] 394,721) 396,780} 377,611} 940,210) 922,788] 866,665) 457) 457) 456 
Mountain: 
Montana..-.---_----- aw 13, 451 13, 297 14, 175 38, 196 37, 939 33, 252 70, 778 71, 155 69, 124 44 44 46 
Idaho-_- pee uaane we 11,912 10, 650 9, 107 20, 917 22, 318 17, 851 42, 540 42, 971 35, 114 20 20 22 
Wyoming.___.___-- 15, 351 13, 490 13,512] 15, 050 14, 730 13,513} 38, 739/ 38,615] 37,162} 26] 26) 26 
Colorado--- = Sane +i 61, 323 60, 446 50, 787 109, 499 108, 413 103, 147 223, 768 223, 827 213, 124 78 7 79 
New Mexico a By 12, 984 11, 726 10, 365 16, 779 15, 14, 732 41, 321 40, 049 35, 878 22 22 22 
CO ea ee ‘ 16, 852 16, 190 13, 748 22, 493 17, 753 16, 763 53, 468 53, 646 45, 806 6 6 7 
 — oases ‘ 21, 244 20, 304 18, 495 29, 501 24, 992 24, 193 57, 034 54, 679 51, 403 13 13 13 
. — Se dsnieaats : ois 6, 213 5, 278 4, 761 13, 089 12, 161 13, 665 26, 802 25, 266 23, 054 5 5 6 
acific: 
Wermington... ... ........ 122,792} 108,083} 101, 681 144, 641 150, 701 140, 609} 308,878) 297,657) 278,736 54 55 57 
. — = a 66, 926 62, 783 52, 165 123, 148 122, 469 122, 182 229, 983 226, 852 208, 678 29 32 41 
Camrnia........... ..| 1,195,098) 1, 158, 556) 1,078, 479) 1, 139, 871] 1, 153, 300] 1, 223,916] 2,605, 987| 2, 540, 492) 2, 513, 721 105 108 122 
Total__._.._____.-_._.-.] 8, 796, 477| 8, 459, 550) 7, 748, 496) 12, 096, 994/12, 222, 596/12, 459, 137/22, 925, 823/22, 355, 300/21, 985, 534] 5, 293) 5, 305) 5, 368 
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ALL BANKS IN THE UNITED STATES—Continued 


STATE BANKS '—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 1937, AND 
JUNE 30, 1936, BY STATES—Continued 


{Amounts in thousands of dollars} 


| Deposits, exclusive of inter- Number of 


Loans Investments bank deposits banks 
State | patiiberaes SS ee eee ———|—____—____ ee ae 4 — ee 
| | | 1 
| June March | June June | March | June June March June | June} Mar. | June 
| 19372 1937 2 ‘J 1936 2 1937 2 19372 | 1936? 1937 2 | 1937 2 1936 2 1937 2| 19372) 1936 2 
| —| - - — cine merece me _ —_—_— a area | — 
New England: | | | | 
Maine-..-..---- 71, 868 70, 368 74, 501 140,073} 140,453) 124,746) 209,911) 208,870) 202,026 63 63} 63 
New Hampshire - 69, 341 71, 780 71, 780 143, 629 136, 220 136, 220 206, 495} 203, 123 203, 123 57 58 538 
Vermont... 64, 124 64, 332 62, 183 52, 719 53, 251 53, 417 117,786! 118,708 120, 039 49 49 49 
Massachusetts - 1, 289, 251} 1,305, 493) 1,312,387] 1,312,928) 1, 245, 587) 1, 223,951) 2, 634, 962) 2, 594,076) 2, 599, 823 267 267 268 
Rhode Island - 134, 838 133, 315 138, 522 244, 922 239, 367 2277 810 381, 133 382, 636 375, 321 23 23 23 
Connecticut. - 485, 962 483, 733 489, 399 451, 885 445, 654 410, 907 983, 856 975, 803 947, 436 142 143 144 
Middle Atlantic: | 
New York~. : 6, 592, 713} 6, 392, 510} 6, 126, 188] 6, 236, 882) 6, 428, 52 m0 6, 964, 869/12, 745, 721/12, 702, 939}12, 513, 620 460 446 453 
New Jersey | 502, 142 496, 575 508, 405 593, 709 601, 272 564, 881] 1, 233,856) 1, 247, 517] 1, 205, 509 184 186 187 
Pennsylvania | 751, 103 731, 914 747, 324] 1, 545, 458) 1, 524, 134) 1, 494, 077] 2, 357, 575) 2, 363, 096] 2, 316, 259 420 422 419 
East North Central: | 
Ohio- _..| 528,355] 520,158} 488,577] 546,241] 542,720) 486, 275) 1, 243,830) 1, 225,325) 1,154,409} 465) 465) 468 
Indiana. 2 148, 527 140, 086 140, 590 176, 666 164, 007 146, 573 397, 092 386, 421 358, 246 404 412 417 
Illinois_- 273, 826 261, 153 219, 889 577, 247 567, 504 610, 151} 1,034, 111 964, 181 960, 276 57% 573 579 
Michigan - | 200, 410 190, 160 193,358} 331, 468 317, 966} 288,279) 656,846} 635,882) 572,729) 387) 388) 391 
Wisconsin-- 143, 111 134, 575 132, 308} , 207, 563 200, 831 186, 640 398, 643 385, 152 353, 900 500 502 504 
West North Central: | 
Minnesota - - } 92, 213 86, 291 81, 822 143, 631 142, 691 127, 208 261, 066 259, 701 237, 324 492 491 488 
Iowa---- 162, 717 156, 003 139, 953 142, 288 139, 095 124, 542 375, 877| 3 389, 520 339, 603 547 544 545 
Missouri - | 255, 976 235, 346 226, 646 337, 874 322, 717 335, 454) 3 759,974) 3785, 544) 3749, 610 582 587 605 
North Dakota 10, 021 9, 379 10, 649 9, 152 7, 426 6, 683 21, 546 20, 222 20, 450 134 135 140 
South Dakota- 15, = 13, 735 15, 625 11, 800 i 1, 887 11, 004 33, 328 33, 607 35, 299 134 136 144 
Nebraska- - 33, 57§ 31, 523 31, 124 21, 585 22, 127 20, 604 70, 497 73, 068 72, 730 296 299 299 
Kansas. --- 76, 121 69, 405 71, 466 51, 625 51, 771 50,107} 2170,107| 4 166,345) 4 165, 596 515 517 531 
South Atlantic: | 
Delaware.- sicawaaen 71, 089 71, 327 64, 342 92, 325 91, 952 81, 945 169, 158 157, 916 146, 376 32 32 32 
Maryland_- 148, 325 147, 247 142, 125 306, 857 294, 728 280, 676 484, 291 471, 294 464, 863 136 136 139 
District of Columbia_ | 55, 416 53, 346 49, 504 54, 325 58, 939 50, 812 132, 298 144, 175 128, 028 13 13 13 
ii! iS a | 122,754 120, 697 113, 267 60, 138 60, 066 55, 3: 196, 697 193,762} 180,627) 191 191 195 





West Virginia 62, 321 60, 526 59, 817 45, 487 45, 471 133, 751 130, 289 125, 691 107 108 106 






































North Carolina 108, 493 97, 323 81, 220 115, 244 124, 628 113, 345 229, 416 223, 986 214, 054 196 166 170 
South Carolina‘. 21, 902 20, 648 16, 638 23, 970 23, 314 21, 291 63, 902 371,037 3 61, 653 131 129 130 
Georgia - -- | 75, 27 62, 720 61,075 28, 048 31, 842 32, 458 112, 866 121, 781 109, 910 230 269 265 
Florida__- | 22, 008 21, 427 17,011 31, 892 31, 244 27, 756 77,179 80, 987 65,986} 109} 109) 104 
East South Central: | “ 
Kentucky-- , 113, 533 110, 406 108, 653 79, 215 76, 660 74, 072 203, 701 210, 424 196, 822 337 334 343 
Tennessee | 59, 923 59, 923 55, 975 31, 953 31, 953 27, 272 122, 016 122, 016 107, 382 240 240 246 
Alabama__ 35, 289 25, 767 27, 856 27, 304 29, 488 27, 710 72, 405 76, 317 63, 174 149 149 148 
Mississippi-_- 40, 351 38, 089 37, 489 49, 702 49, 680 40), 081 112,958} 123,479} 100,748} 182} 182); 182 
West South Central: 
Arkansas- 24, 886 19, 609 21, 943 21, 205 21, 767 18, 040 62, 202 68, 439 56, 310 173 172 174 
Louisiana | 44, 515 42, 393 42,044 52, 791 51,048 42,731 125, 348 127,647) 3111, 466 116 116 119 
Oklahoma 19, 289 17, 484 16, 954 14, 742 15, 553 13, 940 53, 876 49, 323 48, 943 187 187 190 
Texas -- | 73, 484 69, 723 70, 865 47, 539 48, 586 53, 481 161, 858 158, 089 164, 968 417 421 434 
Mountain: 
Montana - 17, 506 15, 525 16, 196 23, 790 24, 207 21, 947 53, 393 52, 790 50, 787 73 7 75 
Idaho... 14, 785 13, 605 12, 877 22, 731 18, 872 20,643} 3 50, 651 51, 067 3 46, 265 33 33 34 
Wyoming- 8, 477 7, 726 8, 000 3, 925 3, 789 3, 328 15, 912 "ie 133 16, 049 32 32 33 
Colorado_- 20, 098 19, 496 16, 703 18, 828 18, 244 16, 702 53, 428 54, 627 47, 471 71 7 75 
New Mexico } 4,181 3, 875 3, 612 3, 443 3, 337 3, O87 11, 595 10, 962 10, 261 19 19 19 
Arizona. - | 7,922 7, 253 6, 539 9, 997 9, 051 7, 768 2 27, 009 3 27, 131 3 22, 985 7 7 7 
Utah__. } 32, 569 30, 611 28, 101 29, 438 28, 531 29, 559 69, 882) 69, 489 66, 101 46 46 46 
Nevada. 1, 403 1, 391 1, 184 2,021 2, 164 1, 951 3 5, 192) 34,914 34,944 5 5 4 
Pacific: | | 
Washington. | 71, 667 68, 490 63, 601 65, 580 65, 163 59, 067 159, 903} 159, 745 144, 657 125 130 128 
Oregon__ | 15, 733) 14, 366 12, 575 18, 126 18, 902 17, 555 39, 882 39, 313 37, 391 51 51 53 
California 523, 1 30| 512, 096 491, 837 523, 114 540, 938 541, 751! 1, 066, 330) 1, 083, 039) 1, 052, 684 133 136 145 
|— — ~T (ee —_——-. —-——- | — | —_ ———_—_——— $$$ — | ———_——__ | ——__-—- 
Total. |13, 717, 523)13, 330, 923/12, 930, 699|15, 085, 075|15, 125, 317/15, 319, 259/30, 361, 311|30, 221, 0720, 349, 924/10, 234|10, 264]10, 384 


} | | 
| 











' Comprises all licensed state commercial banks, trust companies, mutual and stock savings banks, and such private banks and industrial 
banks as are included in abstracts issued by State banking departments. Beginning with June 30, 1937, (1) the figures exclude private banks in 
Georgia, which no longer report to the State banking department (43 such banks reported deposits of $2,491,000 and loans and investments of $1,087,- 
000 on December 31, 1936); and (2) the figures include Morris Plan and industrial banks in New York and North Carolina, of which there were 
45 on this date with deposits of $50,287,000 and total loans and investments of $61,165,000. The figures already include such banks in other States 
as are covered by State banking department reports. 

2 All figures in the June 1937 columns are as of June 30, except savings banks in New York and all State banks in Tennessee, which are as of 
December 31, 1936, and March 31, 1937, respectively. For call dates of figures included in the March 1937 and June 1936 columns, see footnotes on 
pages 646 and 437, respectively, of the July and May 1937 BULLETINs. 

3 Includes interbank deposits. 

4 Includes cash depositories. 
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ALL BANKS IN THE UNITED STATES—Continued 


PRIVATE BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 1937, AND 
JUNE 30, 1936, BY STATES 


[Figures in this table are also included in the table on page 1081 covering ‘‘State Banks.’’ Amounts in thousands of dollars] 





| 



































: ae ‘ Deposits, exclusive of inter- Number of 
Loans | Investments F bank deposits hanks 
State Sewing Gases ban ac CS Tn ai alia eee MERIES: Biss. Rs "* 
| June | March June June | March June June March June June | Mar. | June 
} 1937! | 1937% 1936! | 19371 1937 ! 1936 ! 19371 19371 19361! 19371) 1937 1| 19362 
| 
| | | 
Connecticut: 
Disitaet NO. 1.......-.5- 323 311 281 212) 213 189 475 449 420 3 3} 3 
Disict No; 3. ......<.<.-| 135 132 143 122 122 99 340 364 333 1 1) l 
LO See eee (2) 800 594 (?) 287 161 (?) 2, 491 1,803} (2) 43 40 
Indiana: | 
District No: 7...........- | 1, 788 1, 830 1, 986 1, 465 1, 380 1, 389 5, 343 5, 379 5, 060 24 25) 27 
District No. 8.....------- 194 254 261 97 170 175 389 532 529 3 4) 4 
owe...c.... EG EES EE 137) 161 127 280 260 226 550 546 512 2 2) 2 
SS ee ae : 1 3 | eres 25 50 76 82 98 1 1 1 
New Jersey Dist. No. 2__----- 15} 16 15 11 1] 14 7 6 16 1 1 2 
a ee ee 91, 276 93, 856 88, 962 436, 242 407, 263 385, 708 483, 316 435, 083 398, 801 14 14 18 
| ee Spmciiieicsote aene 2, 249 2, 157 2, 075 628 648 495 3, 376 3, 345 3, 202 14 14 14 
Pennsylvania: 
District No. 3.......-----| 10, 327 9, 785 11, 364 44, 165 45, 582 41, 351 61, 741 67,175 61, 484 16) 17) 18 
District No. 4_-_-- ede 1, O81 1, 086 1, 149 1, 166 1, 103 849 2, 577 2, 207 2,019 5} 5) 5 
South Carolina............---| 720) 735 921 237 237 2 1, 340 1,311 1, 142 1 1) l 
| es ee Seen Ln eee eee Eee Deena 
Tite... catia 108, 256) = =111,126| 107,879 484, 625 457, 301 430, 709 559, 530 518, 970 475, 419 85} 131) 136 
| | | 








1 All figures in the June 1937 columns are as of June 30. For call dates of figures included in the March 1937 and June 1936 columns see footnotes 
on pages 647 and 438, respectively, of the July and May 1937 BULLETINS. 
2 Private banks in Georgia no longer report to the State banking department. 


MUTUAL SAVINGS BANKS—PRINCIPAL ASSETS AND LIABILITIES ON JUNE 30 AND MARCH 31, 
1937, AND JUNE 30, 1936, BY STATES 


(Figures in this table are also included in the table on page 1081 covering ‘‘State Banks.’’ Amounts in thousands of dollars.] 


























ons . . on Number of 
Loans Investments Deposits hanks 
State ‘Gene ene ——————— poencevatgineanieas 
| June March June June March June June March June June | Mar. | June 
|} 19373 1937! 19361 1937} 19371 19361 19374 19372 1936! 19371} 19371] 19362 
———— — | — —.-| —________— - o_o ——— EEE 
ct | Re eee ee 33, 082 32, 903 34, 573 60, 907 61, 277 58, 498 7, 766 87, 684 88, 417 1 1 1 
Connecticut: 
2 SS 274, 966 276, 308 282, 985 266, 291 262, 133 241, 685 556, 911 555, 513 539, 855 59 59 59 
SG BU Boacennvcsass 79, 598 78, 926 80, 405 81, 605 80, 095 73, 672 162, 120 159, 670 153, 496 14 14 14 
OS - 12, 245 12, 024 12, 079 26, 984 26, 032 23, 359 35, 492 34, 563 32, 323 2 2 2 
Indiana: | 
ee &, 063 8, 085 8, 481 4,219 3, 494 3, 332 13, 023 13, 028 12, 864 4 4 4 
District No. 8_......--- | 4, 309 4, 461 4, 483 2, 789 2, 340 2, 106 7, 994 7, 630 7, 364 1 J 1 
i i witness 30, 658 30, 778 34, 162 100, 852 99, 956 90, 847 127, 225 126, 623 123, 908 32 32 32 
eae } 45, 148 45, 541 48, 812 178, 063 163, 982 159, 479 221, 187 216, 639 214, 061 12 12 13 
Massachusetts -.......-.----- | 1, 056, 584] 1, 074, 983) 1, 085, 838) 1, 084,070) 1,016, 973 993, 627] 2, 163, 834] 2, 128, 242) 2, 120,742 193 193 193 
as cick coekaces | 10, 068 10, 071 10, 733 54, 024 54, 111 50, 459 66, 412 67, 389 64, 939 1 1 1 
New Hampshire - ---_-__--- 61, 273 63, 824 63, 824 134, 637 127, 772 127, 772 190, 546 186, 860 186, 860 44 45 45 
New Jersey: 
Dietriet No. 2............ 133, 842 136, 581 1438, 399 165, 576 168, 511 156, 010 319, 171 314, 929 312, 629 22 22 22 
Dies Ne. t.........-. 5, 108 5, 048 4, 190 8, 131 8, 900 8, 027 14, 782 14, 656 14, 534 3 3 3 
New York ----.--------------| 3, 007, 587) 3, 007, 537) 3,053, 227) 2, 283, 128] 2, 283, 128) 2, 182, 220] 5, 246, 086] 5, 246, 086) 5, 216, 960 135 135 135 
ee ce en le 38, 740 39, 113 36, 343 69, 588 71, 785 72, 865 118, 584 118, 297 118, 395 3 3 3 
OS See eee ; 892 752 447 669 72 633 1, 522 1, 479 1, 099 1 1 1 
Pennsylvania: 
District No. 3......-..-.-- 73, 85S 73, 144 75, 988 426, 743 410, 139 390, 826 520, 104 521, 345 499, 751 6 6 6 
District No. 4.-.......-- 12, 525 12, 965 13, 286 41,477 40, 429 38, 367 53, 602 52, 140 50, 103 1 1 1 
Rhode island... ............ 51, 627 51, 340 53, 360 126, 826 125, 859 119, 798 176, 102 173, 762 171, 980 9 9 9 
Vermont..-_...---- pre 32, 321 32, 464 29, 294 27, 031 27, 721 30, 979 64, 734 65, 733 67, 733 14 14 14 
. | TES es 27, 347 27, 057 26, 148 32, 462 32, 444 29, 303 61, 361 60, 547 57, 705 3 3 3 
Wisconsin: 
District No. 7__- ris 2,111 2, 067 2, 028 1, 916 1, 790 1, 652 4, 332 4, 255 4, 002 3 3 3 
District No. 9.._......-- 65 5O 48 46 57 51 gy 98 91 1 | 1 
| 5, 001, 968) 5, 026, 022) 5, 105, 133) 5, 178, 034) 5, 069, 651) 4, 855, 567/10, 212, 989} 10, 157, 168) 10, 059, 811 564 565 566 



































1 All figures in the June 1937 columns are as of June 30 except New York, which are as of December 31, 1936. For call dates of figures included 
in the March 1937 and June 1936 columns, see footnotes at bottom of pages 647 and 438, respectively, of the July and May 1937 BULLETINS. 
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NUMBER OF BANKS‘ OPERATING BRANCHES OR ADDITIONAL OFFICES AND NUMBER OF 
BRANCHES OR ADDITIONAL OFFICES * IN OPERATION, DECEMBER 31, 1935 AND 1936 







































































| Number of banks! maintaining branches Number of branches or | Location of branches or 
or additional offices? additional offices? additional offices? 
| December 31, 1936 December 31, 1936 December 31, 1936 
. | Outside head- 
State? | Dee. 31, Dec. 31, office city 
1935", State | Non- | 1935", State | Non- |Inhead--————_———— 
total || Total | Na- | mem- | mem- | total || Total | Na- | mem- | mem- | office |1, peaq-| Outside 
tional ber ber tional ber ber city office head- 
county | Office | 
1} county 
Total, all States______________- 803 840 188 152 500 | 3,113 || 3,228 | 1,398 981 849 | 1,612 650 | 966 
fe SR a ee 3 3 1 1 1 22 21 6 1 14 5 13 
Pi iinacouciciie de naddeoscas 5 5 . | Toe 3 21 24 | | ee Oitccaees 7 17 
peer aa 6 8 ) iy, PRRRRE? 7 6 9 | ae 8 soi 5 4 
o | ase 38 36 10 8 18 7 835 657 137 41 237 78 520 
CI accccasedecewess coos 4 5 | | See 2 9 10 iiseieonsaae 6 + 2 4 
RE iniicca nde socectacnconen 6 2, epee 2 4 12 |. | See 2 10 2 4 6 
District of Columbia-___-.__. - ll 11 5 2 4 30 30 17 5 8 Se Eee 
| ees 9 9 3 3 3 24 23 15 5 3 10 2 ll 
ge Ln aes weuencakan 5 6 4 1 1 26 32 16 14 . | aS 2 30 
eee ines 30 32 6 1 25 47 52 8 12 32 22 29 1 
i eee wictatteos 93 | SE eee 104 125 | ). ae asda , ee 106 33 
Kentucky -......-.--- Re RETRR ES 14 14 3 2 30 17 2 19 6 3 
I hes 6 ake chines ee xe 26 26 6 1 19 51 52 7 1 24 22 27 3 
; ee a ere 19 20 3 4 13 58 58 4 26 28 4 29 25 
Maryland. ____.__-- 23 23 2 6 15 76 76 7 43 26 34 20 22 
Massachusetts _- ance eies 42 42 18 14 10 110 112 61 36 15 91 20 l 
Pe oa ais So nie arene dates 36 39 12 ll 16 141 146 54 56 36 121 21 4 
. | Ua SS 2 2 | A 6 6 | ee % ‘se 6 . 
RE cobacckacavuucane 21 22 1 21 40 42 | 5 re 41 20 22 
| ee es 2 2 . 3 RS x 2 2 Dia ccbeneouaad 2 REY ey 
ite ninnceunknenaced 2 2 , } eee ae 7 8 | y Se 1 2 5 
New Hampshire __--. ‘cd 1 2 | a 1 1 2 } SS Tee Ses Oe 2 
New Jersey___-- he rdaiaeiade antares 48 50 15 22 13 114 119 33 61 25 94 23 2 
New Mexico-_-__- va atacog ae ad 4 ee eee 4 5 5 SORES) Tee: _ Sees 3 2 
New York____-- pigamean adeas 76 78 27 38 13 606 609 181 381 47 588 13 8 
North Carolina................- 36 40 2 2 36 89 101 6 | 7 88 7 28 66 
ee alc wuncdaduoewaeed 34 34 8 12 14 169 169 33 117 19 130 36 3 
CE ede oe 3 4 a 2 42 49 i 2 11 3 35 
Pennsylvania___- Se 37 38 17 12 9 91 92 38 | 39 15 S4 6 2 
Rhode Island_- i 11 11 3 2 6 38 38 s 19 11 17 14 7 
South Carolina De eeiras 5 6 1 1 4 21 22 15 1 6 3 2 17 
South Dakota_- <avbneoeee 5 8 | See 4 15 19 15 vende 4 ne 5 14 
‘Tennessee - -___- : eS. 20 19 ER, 15 48 7 Re Daivek<as 30 17 14 16 
, (= sate da nto cu 4 4 tt RSS 1 10 10 i TES 1 J s 
, | | See eres & 8 , | 6 12 12 | | Ae eee | 9 | 3 
IR cen dL cbs ed onwawnawer 37 37 6 2 29 64 62 14 5 43 21 29 | 12 
, 0 “See oa 8 8 5 2 44 45 38 5 2 14 4 27 
West Virginia. ._........._-_--- 2 ph Serene |< ene 5 Eee 2 2 : |) Ee a SER 2 1 | 1 shee 
C0 eS eee 67 70 2 4 4 105 108 | 12 6 | 90 16 | 74 18 














NUMBER OF MUTUAL SAVINGS AND PRIVATE BANKS OPERATING BRANCHES OR ADDITIONAL 
OFFICES AND NUMBER OF SUCH OFFICES IN OPERATION, DEC. 31, 1935 AND 1936 





















































Number of banks main- | Number of branches or additional offices 
taining branches or | 
additional offices | | December 31, 1936 
State one —- | aie” ~scnaaae 
1935" Dec. 31, | 19357, total Total In head- 
at 1936 | office city | In head- | Outside 
| | office head-office 
| county county 
MUTUAL SAVINGS BANKS | 
‘Wetel, al! Geates. ..........--..--....-..-=2.-:- 79 | 79 | 128 128 110 14 4 
Se oe ooo ra pulbinnin ka unt nik camden ae 1 1 | 4 4 | © Bic aivetiladcenchsansaawiad 
a Siectihi naa eine l 1 | 1 7 |) Se) Se 
RN iehackibas cdadeduusGe desabvnsvousaee Jaws 1 ] 1 1 | EEN SRE SRNR 
[ES er ee ee 2 2 2 2 | 1 {eee 
(pa rr ee ¥ 2 2 16 16 | {aw 2 
Massachusetts - .__- ae 25 25 33 | 33 2 9 1 
PUNT hc ob paecvcderunc<<-cncemahuebacusens 1 1 1 1 | losin tijeas aa dost Reem seraies Dm 1 
rE (Py ee ee ee TF 3 3 4 4 |  } See 
a gies 30d chen ccia given s.<eldncinguiciesuciguen 37 37 47 47 | oS SE 
I ad os se ea ck. es aulicbicnmneemnee 4 4 13 13 |, Care 
PE tty china End dn aiditened auatenas acetate 1 1 2 2 Re Ss 
VERREING Socadgesusncnudacasenney 1 i 4 | |, See . | See 
PRIVATE BANKS Po ae Pie i 2 en 
| 
Total, all States ot Ie = ‘ 4 4 5 || 5 aciasocedbencey 3 | 2 
3S Sei eS eee eres * aces taetel 1 1 | 1 || 7 ee Th are ane 
| i | ey Ze 1 1 | 2 | _ | ee ree 2 
Pennsylvania -_ - 2 2 2 || fy SR tne Ott edidade a 





1 Exclusive of mutual savings, private banks, and Morris Plan and other industrial banks. 

2 Some State laws make a distinction between “branches” and certain other types of ‘additional offices.” The table, however, covers all 
branches or additional offices within the meaning of Section 5155 U. 8. R. S. which defines the term “‘ branch”’ as “‘any branch bank, branch office, 
branch agency, additional office, or any branch place of business . . . at which deposits are received, or checks paid, or money lent.” 

3 No branches were reported in the States omitted. It is understood, however, that in North Dakota, where the law was amended in 1937 to 
provide for the establishment of ‘‘ paying and receiving stations,’ there were some ‘‘exchange offices’”’ in operation. 

Back figures: See BULLETIN for April 1936, page 304. ; * Revised. 
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CHANGES IN THE NUMBER OF Rogen AND STATE BANKS' DURING 
-1936 


During the years 1921-1936 the number of | extent to which the stockholding interests, as- 
national and State banks‘ in operation de-|sets and deposits of a suspended bank con- 
creased by 14,238, from 29,206 at the begin- | tinued intact was the important factor in de- 
ning of 1921 to 14,968 at the end of 1936. The| termining whether to classify the bank as a 
number of national banks decreased during | primary organization or a reopening. For the 
the 16-year period from 8,124 to 5,325, or by | years 1933-1936, however, the figures of pri- 
2,799, and the number of State banks de-| mary organizations include all new banks or- 
creased from 21,082 to 9,643, or by 11,439. ganized to succeed unlicensed national and 

The net decrease of 14,238 during the | State banks, because it was not practicable to 
period 1921-1936 in the number of operating | determine from available information the ex- 
national and State banks is accounted for/ tent to which the stockholding interests, as- 
principally by the suspension of 14,344 banks, | sets and deposits of the unlicensed banks con- 
the consolidation, merger, or absorption of | tinued intact in the new bank. If a suspended 
6,852 banks, and the liquidation of 1,141) national bank reopened as a State bank, or 
banks. The decreases were offset in part by | vice versa, it was considered a primary or- 
the organization of 4,601 new banks during | ganization and not a reopening. A new bank 
the period, the reopening of 1,905 suspended | chartered to succeed an operating bank was 
banks, and the licensing and reopening of | not counted as a primary organization. 

1,233 banks which were not granted licenses; A conversion constitutes the issuance to an 
by June 30, 1933 and were counted as sus-| active bank of a national charter to supersede 
pensions in 1933. a State charter under which it has previously 

Of the 4,601 new banks which were or-| been operating, or of a State charter to super- 
ganized ? during the period, 1,437 were na-|sede a national charter. In other words, a 
tional banks and 3,164 were State banks. The|charter in one system is given up and a 
number of national banks discontinued | charter in another system is procured. A con- 
through consolidation, merger or absorption | version from a private bank constitutes the 
during the period was 2,054 and the number | issuance of a national or State charter to an 
of State banks thus discontinued was 4,798. | existing private bank. A conversion to a pri- 
The 14,344 suspensions in the 16-year period | vate bank constitutes the surrender by an in- 
comprised 2,719 national banks and 11,625 /corporated national or State bank of its 
State banks. There were conversions of 617 charter and continuance of its business as an 
State banks into national banks and 254 con- unincorporated enterprise 

i f national banks into State banks . “sane . 
woes © Only simple conversions looking towards 


during the 16-year period. , : 
. permanent operation under the newly issued 
The tabulations that follow analyze changes charter and involving no other change in 


sath ps Slut te cee ae status were included in this category. Some 


States. The various classifications of changes | °° Versions are effected merely as a necessary 


in the number of banks are defined in the fol- | !¢84! step in a consolidation, merger, or ab- 
lowing paragraphs. sorption, the new charter being surrendered 


primary organization represents the| Shortly after the conversion. In such cases a 
chartering of a newly organized bank. A pri-|Conversion was not regarded as having oc- 
mary organization can usually be distin-|curred but rather a consolidation, merger or 
guished without difficulty from a consolida-| absorption, with the exception that if the tem- 
tion, merger, absorption, succession or con-| porary bank’s existence ran over the end of 
version of a going bank, in spite of the fact| the calendar year it was considered as a con- 
that any of these transactions may require the | version in the year in which it occurred and 
issuance of a new charter, but it is frequently | as a consolidation, merger or absorption in 
difficult to distinguish from a reopening. The|the year following. This was necessary in 
order to make the status of changes agree, in- 








1 aetnion af anneal savings and private banks. See also note sofar as practicable, with the number of banks 


following Table ° ene 
_ 2 These figures exclude new banks organized to succeed operat- shown in year-end abstracts of condition re- 
ing banks; for the years 1933-1936, however, they include new 
banks organized to succeed unlicensed national and State banks. ports. 
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A reopening of a suspended bank (other! licenses following the banking holiday in 
than an unlicensed bank) constitutes the re-| March 1933 which were subsequently placed 
sumption of operations by a bank which had/|in liquidation or receivership (including un- 
previously suspended. The reopening may be| licensed banks absorbed or succeeded by other 
accompanied by a change of name and the} banks), and all other unlicensed banks which 
issuance of a new charter and still be classed| had not been granted licenses to reopen by 
as a reopening rather than as a primary or-| June 30, 1933. 
ganization. For the years 1933-1936, how-| A consolidation, merger or absorption rep- 
ever, all new banks organized to succeed un-| resents the corporate union of two or more 
licensed national and State banks have been) going banks into one bank which continues 
classed as primary organizations rather than) under a single charter, whether new or old. 
as reopenings, because it was not practicable| The term is used not in a legal or technical 
to determine from available information the| sense but in an economic sense, the essential 
extent to which the stockholding interests, | factor being that the business of two or more 
assets and deposits of the unlicensed bank| going banks becomes concentrated under one 
continued intact in the new bank. A reopen-|charter and one management. Banks ab- 
ing under a single charter of two or more| sorbed by other banks and converted into 
suspended banks was classed as a single re-| branches have been counted as consolidations, 
opening. In cases where a national bank re-| mergers or absorptions. This classification 
opened as a State bank, or vice versa, the| also includes cases in which a given bank was 
transaction was counted as a primary or-| absorbed by two or more banks which distrib- 
ganization and not as a reopening. uted its business among themselves and cases 

A reopening of an unlicensed bank consti-| in which the assets and liabilities of a weak 
tutes the resumption of operations by a bank| bank were transferred to another bank in 
which had not been granted a license to re-| order to avoid suspension. The figures shown 
open following the banking holiday (in March| for this classification represent the number 
1933) by June 30, 1933. Unlicensed banks) of banks that went out of existence or were 
which were granted licenses to reopen be-| converted into branches by reason of consoli- 
tween March 15 and June 30, 1933, have not} dations, mergers or absorptions, i. e., the con- 
been included in the tabulations (either as|tinuing or absorbing banks are not counted. 
suspensions or reopenings). All banks not} A _ voluntary liquidation constitutes the 
granted licenses to reopen by June 30, 1933,| voluntary discontinuance of operations and 
have been included among suspensions, and| the surrender of its charter by an active bank. 
any of such banks which subsequently were} Voluntary liquidations legally incidental to 
granted licenses to reopen have been consid-| conversions or consolidations, mergers or ab- 
ered as reopenings of unlicensed banks. sorptions have not been counted separately 

A suspension constitutes the closing of a| aS liquidations but have been included among 
bank to the public, either temporarily or per-| Conversions or among consolidations, mer- 
manently, by supervisory authorities or by gers or absorptions. If a bank transferred 
the bank’s board of directors on account of| its assets, or the greater portion of them, to 
financial difficulties, whether on a so-called| @nother bank under an agreement whereby 
moratorium basis or otherwise, unless the the latter assumed the liabilities of the for- 
closing was under a special holiday declared | mer, the change was classified as a consolida- 
by civil authorities. If a bank closed under | tion, merger or absorption, not as a liquida- 
a special holiday declared by civil authorities | 1}?- ; 
and remained closed only during such holi-| _Unelassified changes include all cases in 
day or part thereof, it has not been counted| which, because of lack of essential data or be- 
as a suspension. Banks which, without ac-| cause of special circumstances involved in the 
tually closing, obtained agreements from de-| change, it was impossible to classify the 
positors to waive a portion of their deposits| change under any of the headings shown in 
or to defer the withdrawal of a portion of|the tables. In order that the increases and 
their deposits have not been classed as sus-| decreases might be reconciled with the actual 
pensions. Banks which were reopened or|net increase or decrease during the period in . 
taken over by other institutions after suspen-| the number of banks, minor differences not 
sion have been included as suspensions. The! accounted for were shown as “Unclassified.” 
figures for 1933 include all banks not granted| The number of “Unclassified” changes was 
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larger in 1933 than in any other year as a re- 
sult of the numerous and, in some cases, in- 
volved changes in the status of banks, also 
because of the temporary disruption of the 
reporting services following the banking hol- 
iday. The number of “Unclassified” changes 
is very small, however, in relation to the num- 





ber of other types of changes and in relation 
to the net reduction of more than 14,000 banks 
during the 16-year period 1921-1936, which 
the tabulations were designed to analyze. All 
unclassified changes occurred with respect to 
State banks and none with respect to national 
banks. 
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TABLE 1.—CHANGES IN THE NUMBER OF NATIONAL AND Strate Banks Durina 1921-1936 
















































































“Total | i ges coal et 
| 1921- ] 1921 1922 | 1923 | 1924 | 1925 | 1926 E 1927 mm pee 1928 | 1929 | 1930 | 1931 xa | 1 1932 | 1933 | 1934 | 1935 | 1936 
1936 || | ea DIOS: 88. Se . 
Number of active national and | 
state banks at segue of . | 
year or period--- | 29, 206) \29, 206} 29, 018128, 820 28, 396|27, 72412 27 223 |: 26, 280 |: 25, 40824, 703| 23, 695) 14, 352/15, 243]15, 161 
— — | —_—_— [|= ————— = —— SS mene ee ate 
Increases: a: || ‘| : 7 
Primary organizations!..... 4,601|| 472) 409 458} 383 403); 34 296) 252 235) 153) 511 101 62 
Conversions from private | | | | | | | 
Re ees tes 306|| 60} 46) 49) 27) 22 14} 18} = 15 9| 7 9| 
Reopenings of suspended | : p 
| eee aes 1, 905 93 118} 68) 108 81 160 27 13 69 155 116 40| 13 
Reopenings (licensing) of | 
unlicensed banks!__ | a soe Bee Seeeoal Cee = ----|----- 636 47| 3 
Unclassified}... -...-.- 165 4) 7 5 i I 5 12 2 oH . ieeeessl ee eee ee 
—_—_—— — | [| -— | - - a cme a aaeeee —- — —— | —— 
Total increases_ 8,210|} 629) 580} 580! 523) 507) 524) 453} 322) 316 316) 382) 392) 1,128) 1,270) 206 82 
| ee ee) ea ee mand aon — |—— - 7 aaa Pat dice ted = 
eee) | ae ————————————————————— ee | —— | 
Decreases: || | aS a eee | 
Suspensions. --.--..-- 14,344|| 461) 343) 623) 738} 579) 924) 636) 479) 628) 1, 292) 2,213) 1, 416) 3, $91) 44 34| 43 
Consolidations, mergers, | } ae BE & 2 
and absorptions_ 6, 852) 305 394 329 373 363 462} 567 534 636) 769) 798 433} 322 231 160 176 
Voluntary liquidations! l, 141 48} 35 51 80) 59 75| 57 71 57} 68] 99} 101| 89 104} 91 56 
Conversions to private } } 
as 1} 1 2) 2 4) 2 2] 1| —_— eee = ae 
Duemeneg*............- 91) | 3 es 2 5 2! ] 2| _ ee a 52| 3 s 
Total decreases.....| 22, 448)| Bi 778 1, 004) 1, rina 1, 008) 1, 467) 1, 265) 1,087) 1,: 324| 2, 134| 3, 110) A , 963 4, 354| 379| 
Net increase or decrease --- 14, 238|| —188| “=198 —424] —672| —501| —943| —812 "—765)- 1, 008)/-1, , 818)- 2, 728)-1, 571) 26 +891) 
Number of active national and 
state banks at end of year or | ie 
eee 14, 968} |29, 018} 28, 820/28, 396) 27, 724/27, 223/26, 280 |25> nei we 703}23, 695) 21, 877 Ito, 149|17, 578/14, 352/15, 243 | 15, 161} 14, 968 
| | | E _ —_— i = | | 


1 See footnotes appended to the respective captions in tables 2 and 3. 


TABLE 2.—CHANGES IN THE NUMBER OF NATIONAL BANKS DuriINnG 1921-1936 




























































































Total | | | | | | | | | 
1921- 1921 | 1922 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 no | 1930 | 1931 | 1932 | 1933 1934 | 1935 | 1936 
1936 | | | | | | 
Number of active national | i] | 
banks at beginning of year | | | 
iden as ticaconseuavss | 8, 124)} 8, 124) 8, 165) 8, 220} 8, 179 8, 043 8, , 048 905} 7, 759) 7,629) 7, 403 7,031 , 368) 6,C 11) 5, 154] 5, 462) 5, 386 
Increases: | | | | a 
Primary organizations!__- 1, 437 110} 74 96 81 120 108 86 70) 72) 33 15 10} 209; 330) 17 6 
Conversions: | | 
From private banks. 19} 3} 3 2 1 3 1) 2 | ee Se ae ee 1 1} 1 
From state banks -- 617| 65} 122} 75) 26) 105 23} 33} 17| 27| ~~ 36 8 71 2 9 9 
Reopening of suspended | || | | 
kedittccccact se 9 6.25) Sa} s7 8} 10) 8! 2; 3 4] 25] 48) 1 
Reopening (licensing) of | 
unlicensed banks*.----...| || i Meese ena! Pes RG SIRS, Beene] | ceteee 5 a Ke 2 scal 2 45 | 
Total increases -_-_- 2, 410)| 187) 224) 184) 125 236) 142 129} 90 102 61} 351 413 28] 17 
Decreases: | | 
Suspensions._....-_._--- 2, 719) 52} 49 90| 122) 118 3) 9 57 i 161} 409) 276/*1, 101 | 1 4) 1 
Consolidations, mergers, 1] | | } 
and absorptions_- --| 2,054] 74) = 107} 96 96) 81 129} 160) = 136} = 225) 259] 275) 128 84) 82| 76 51 
Voluntary liquidations®.-.| 181|| 12! 8} = 20 28} «(14 12 9 7| 3| 7 8 10 5} oasis 12| 8 
Conversions: | 
To state banks_-_---- 254 8) 5 19 1 18 21) 15 20) 36) 18) 19) 8} 18 4 12! 18 
To private banks--_- | See Bere Soest |------|--- F . --| i | a See ae meee 
Total decreases-__- “146 169} 225 20 275) 220) 328 “445 711) 418} 1, 208) 105| 104,78 
— — —_—_—== | ——— | | ———S | = = | —_————_ | ———— ——_— || ———— | —S | ———— 
Net increase or decrease--__- — 2, 799)| +4] +55) —4i| —136| +5] —143| “—146| —130| —226 —372| — 663) "—357| —857| +308} —76| —61 
Number of active national | | | | | | 
banks at end of year or 
See ....----| 5,325]| 8, 165) 8, 220] 8, 179} 8,043] 8,048) 7,905) 7, 759] 7,628) 7, 403} 7,031] 6,368] 6,011} aaae 5, 462} 5,386] 5, 325 
1 li | | | t L I | | | | 








Pp ony hg banks organized to succeed operating banks; for the years 1933-1936 includes new banks organized to succeed unlicensed national 
and State banks 

2 Except reopenings (licensing) of unlicensed banks following the banking holiday in 1933, included in the next item. 

3 Banks not licensed by June 30, 1933, but granted licenses on or before December 31, 1936. Banks licensed between March 15 and June 30, 
1933, of which there were 374, are not included in the table (either as suspensions or reopenings). 

‘ Includes 64 banks suspended January 1-March 4, 2 banks placed in receivership during the banking holiday (March 6 to 15), 9 licensed banks 
suspended March 16-December 31, and 1,026 unlicensed banks treated as suspensions following the banking holiday. The last figure comprises 
865 unlicensed banks which were placed in liquidation or receivership, and 161 unlicensed banks which were not granted licenses to reopen until 
subsequent to June 30, 1933. 

5 Except unlicensed banks placed in ‘‘voluntary”’ liquidation. 
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TABLE 3.—CHANGES IN THE NUMBER OF StaTE Banks Durine 1921-1936 










































































































































































Total 
1921- 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 1931 1932 1933 | 1934} 1935 | 1936 
1936 
Number of active state 
banks at beginning of year 
CONG ccc ccintvinnenn 21, 082}/21, 082/20, 853) 20, 600)20, 217/19, 681/19, 175) 18, 375) 17, 709]17, 074) 16, 292) 14, 846) 12, 781) 11, 567|9, 198/9, 781|9, 775 
Increases: Tree | 
Primary organizations! __ 3, 164 362 335 362 302 283 237 210 182 163 120 90 83 114) 181 84 56 
Conversions: 
From private banks 287 57} 43 47 26 19 13 16 14 9 6 2 7 ll 6 8 3 
From National banks 254 8} 5 19 15 18 21 15 20 36 18 19 8 18 4 12} 18 
Reopenings of suspended | 
SS ae 1, 729 84 93 57 91 73) 150 119 51 66 151 250 235 146} 111 40 12 
Reopenings (licensing) | | 
of unlicensed banks?__ 2 a ixwnssmickis thsecsse|secauchesonahlagakkales scaslanousbabebasetosesy : 432} 591) 46 3 
Unclassified 4.........-_- 165 4 7} 5 5] 1 5 12 2 3 ARS 13 397]_____ * Sees 
Total increases___- 6, 671 515 483 490 439 394 426 372 269 277 297 361 346 818} 893) 199 92 
Decreases: 
Suspensions. -.......---- 11, 625 409 294 533 616 461 801 545 422 564) 1,131) 1,804} 1, 140} 6 2,790 43 30 42 
Consolidations, mergers, 
and absorptions-__--_-_- 4, 798 231 287 233 277 282 333 407 398 411 510 523 310 238} 149 84) 125 
Voluntary liquidations’ |. 960 36 27 31 52 45 63 48 64 54 61 91 91 84 86 79 48 
Conversions: 
To National banks_- 617 65 122 75 26 105 23 33 17 27 36 8 7 23 32 9 9 
To private banks-__-- | ee 1 1 2 2 4 2 2 1 | | EERE A See Be 
Unclassified 4_........--- 91 3 | Eee 2 5 2 3 1 2 Th divesats 9 / eee , 
Total decreases--- 18, 110 744 736 873 975 900) 1, 226) 1, 038 904] 1,059} 1,743) 2,426) 1,560} 3,187) 310} 205] 224 
Net increase or decrease -...|—11, 439|| —229| —253) —383) —536) —506| —800| —666) —635| —782|/—1, 446] —2, 065|—1, 214) —2, 369|+583] —6|/—132 
Number of active State 
banks at end of year or 
EERE eee erates 9, ~~ 853/20, ~— 217/19, 681/19, 175/18, ” 17, 709) 17, 074) 16, 292) 14, 846; 12,781} 11, 567) 9, 198]9, 781/9, 775/9, 643 








1 oy oe gaa banks organized to succeed operating banks; for the years 1933-1936 includes new banks organized to succeed unlicensed national] 
and State banks. 

2 Except reopenings (licensing) of unlicensed banks following the banking holiday in 1933, included in the next item. 

3 Banks not licensed by June 30, 1933, but granted licenses on or before December 31, 1936. Banks licensed between April 12 and June 30, 1933, 
of which there were 855, are not included in the table (either as suspensions or reopenings). The number of State nonmember banks licensed be- 
tween March 15 (the last day of the banking holiday) and April 12 is not available. 

« For general statement regarding ‘‘unclassified’’ changes, see paragraph under that heading on page 1085. 

§ Includes 15 Morris Plan and industrial banks in New York and 29 in North Carolina, some cr all of which were in operation in prior years 
but could not be included in the figures shown for earlier years because of lack of essential data. 

6 Includes 324 banks suspended January 1—March 4, 35 banks placed in receivership during the banking holiday (March 6 to 15), 160 licensed 
banks suspended March 16-December 31, and 2,271 unlicensed banks treated as suspensions following the banking holiday. The last figure com- 
prises 1,187 unlicensed banks which were placed in liquidation or receivership, 1,074 unlicensed banks which were not granted licenses to reopen 
until —— to June 30, 1933, and 10 banks which had neither been placed in liquidation or receivership nor had been licensed to reopen by 
December 31, 1936. 

7 Except unlicensed banks placed in ‘“‘voluntary”’ liquidation. 

Note.—The number of State banks in operation as shown in this analysis differs somewhat from the number included in compilations regularly 
published by the Board under the heading ‘‘All banks in the United States’’ (see table on page 1133 of this FEDERAL RESERVE BULLETIN). The dif- 
ferences are due principally to the exclusion from this analysis and the inclusion in the ‘‘All bank’’ compilations of the following classes of financial 
institutions which were included in State abstracts of condition reports and, consequently, in the “All bank’”’ figures mee therefrom: (a) mutual 
savings banks, (b) private banks under State supervision or reporting to State banking departments, (c) a few banks which had been absorbed by 
other banks or otherwise placed in liquidation but were still included in State banking department abstracts, and (d) a few banks operating under 
restrictions. To some extent also the differences are due to the fact that one or more State banking departments did not make a call for condition 
reports as of the end of the year, making it necessary to include an abstract as of a prior call date. The available information as to bank changes 
covering the earlier years made it impossible to effect an exact reconcilement with the State banking abstracts. The ‘‘All bank’’ compilations 
published by the Board showed 21,326 State banking institutions of all kinds at the end of 1923, the first time such compilations were made by the 
Board, and 10,347 (revised to include 44 Morris Plan and industrial banks in New York and North Carolina) at the end of 1936, compared with 
20,217 and 9,643 State banks shown in this table. The differences of 1,109 and 704, respectively, represent principally mutual savings banks, which 
declined from 630 to 565 during the 13-year period 1923-1936, and private banks reporting to State banking departments which declined from approx- 
imately 460 to 134 during the same period. 

The differences between the number of State banks on December 31, 1935 as shown in this analysis and the total number of non-national banks 
of all classes as of the same date shown in table 1 on page 782 of the August 1937 FEDERAL RESERVE BULLETIN are due to the exclusion from this 
analysis and the inclusion in the table referred to of (a) 567 mutual savings banks, (b) 234 private banks, (c) 1 State operated bank in North Dakota, 
and (d) 1 Deposit Insurance National bank in Pennsylvania authorized to accept deposits. 

While this analysis might have been changed so as to agree exactly either with the latest published ‘‘All bank”’ figures or with the figures pub- 
lished on page 782 of the August 1937 BULLETIN, the available information would not permit an exact reconcilement to be made for earlier years. 
The differences referred to are of relatively minor importance, however, and do not appreciably affect the value of the tabulations, the primary 
purpose of which is to account statistically for the net reduction of more than 14,000 banks during the 16-year period 1921-1936, rather than to show 
the number of banks in operation at the beginning and end of each year. 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks Durine 1921-1936, By Srarss! 





ALABAMA 


|Total 
1921— |] 1921 | 1922 | 1923 | 1924 | 1925 | 1926 1090} | 1 || ss 
1936 | 


Number of active national banks at Baneaans 


ae ae eee 


Increases: 
Primary organizations_ 
Conversions: 
From private banks 
From State banks-- 
Reopenings of suspended banks. 
Reopenings (licensing) of unlicensed banks- 


Total increases _ 


Decreases: 
Suspensions-_ 
Consolidations, mergers, and anne ions... 
Voluntary liquidations-.- IS . 
Conversions: 
To State banks-- 
To private banks. 


Total decreases. 


Net increase or decrease 


Number of active national banks at end of year | 


OF period... ....... 


ARIZONA 


Number of active national banks at beginning | 


sf 2, ee ee 


Increases: 
Primary organizations- 
Conversions: 
From private banks. 
From State banks-. 
Reopenings of suspended banks. 
Reopenings (licensing) of unlicensed banks 


Total increases- 


Decreases: 
Suspensions. 
Consolidations, mergers, and absorptions__| 
Voluntary liquidations-__-_-.....-.--- ce 
Conversions: 
To State banks-- 
To private banks. 


Total decreases- 


Net increase or decrease 
Number of active national banks at end of year | 
OF neds 6 Soawusbegccalause veutiwavcniwoue 


ARKANSAS 


Number of active national banks at aioncanniti 
Po ee eee 


Increases: 
Primary organizations. 
Conversions: 
From private banks. 
From State banks_- & 
Reopenings of suspended banks- 
Reopenings (licensing) of unlicensed banks. 


Total increases. 


Decreases: 
Suspensions__- 
Consolidations, mergers, and eae 
Voluntary liquidations____......___- 
Conversions: 
To State banks.____ 
To private banks. 


Total decreases_. 


Net increase or decrease. 
Number of active national banks at end of year | 
ERE ae wee aera 





1 See footnotes appended to Table 2. 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks DurinG 1921-1936, By Srates'—Continued 











CALIFORNIA | 





Number of active national banks at etagioning 
of year or period_ | 
Increases: 
Primary organizations.__- | 
Conversions: 
From private banks_- 
From State banks_..____- 
Reopenings of suspended banks. | 
Reopenings (licensing) of unlicensed banks_| 


Total increases_______- 
Decreases: 
Suspensions 
Consolidations, mergers, and cesneacaaiente 3 
Voluntary liquidations__ 
Conversions: 
To State banks____- 
To private banks. 


Total decreases 


Net increase or decrease 
Number of active national banks at end of year | 
or period 


COLORADO 


Number of active national banks at seenete | 
of year or period 


Increases: 
Primary organizations. 
Conversions: 
From private banks_- 
From State banks___.______ 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 


Total increases 


Decreases: 
Suspensions___-.- 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 

To State banks ‘ 2] 
To private banks : .| 
| 


Total decreases 


Net increase or decrease____- 
Number of active national banks at end of. year 
or period_- tad 


CONNECTICUT 


Number of active national banks at inated 
of year or period_- " 


Increases: 
Primary organizations. 
Conversions: 
From private banks_- 
From State banks_________. 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 


Total increases ___- 


Decreases: 
Suspensions____.______- 
Consolidations, mergers, and absorptions. 
Voluntary liquidations. 
Conversions: 
To State banks___. 
To private banks 





Total decreases 


Net increase or decrease ____- 
Number of active national banks at end of year 
or period _- a ae : 





1 See footnotes appended to Table 2. 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks Dukina 1921-1936, By SratEes'—Continued 














































































































ee oo Total ll. | | , al | | hm | | : 
1921 1921 | | ens 1923 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 1935 1936 
1936 | | 
pees = i : — — | fs a ee ee eee ae 
DELAWARE Poe bea 2 fa 4 
| | | | | 
Number of active national banks at beginning | } | 
of year or period 18| 18 18 18) 18} 18} 8 19 19} 17] 17] 16 16 16} 15] 16) 16 
= = —=S=_ ——| - = S|JW_ SS SS OO OOS SS SS | —== = | = \i—— 
Increases: ~~ H | | | 
Primary organizations 7 | epee Oe] Ak Ree Se | - , | Se yee Seer eee eee - 
Conversions_.__ - 
From private banks a" nes 
From State banks. RE Pe SG Soe UPR ES TPES OR SRY ee : es Se 3s 
Reopenings of suspended banks 1 we F ee ad oe Mewes PRR Bie a Naas Sones 
Reopenings (licensing) of unlicensed banks 1}|--.--|-----]- |----- BOE) See See ee) eS, Pe: Se eae SEE | ee eee 
Total increases Ait Y <-|---- eX Som ae ee | Se ae | 1 1 oe 
= ————o | — = | - 3 I= — | —— — |= ——— (<a F = — —= 
Decreases: | | | 
Suspensions | RES, a ees Seeere Meee! See) fewer 1}.-.--]-----|----- 1} || SEES rome) “Reems 
Consolidations, mergers, and absorptions | Sees RS Se S| ERE DEES TESTE 2 FERS! | Uee---|-----]-----|--- oh ee 
Voluntary liquidations P le ee : ESP AG PEN SSS, Oe Se Rees Care Ce ona) eet 
Conversions: | | | | 
To State banks. | Ee” SERRE eRe eee eee ] | | IS Sel ee ee Sere See, Cee 
‘VO Pesvase DEORE... -- ......--.--<2--- 2a] nwonce A cae bwin | aanpien ane ee ----|-----}--- Ean Pees, See hog Wechiodudlecon beans 
——_ | SS eee —t _ - ——————E— — 
Total decreases | | aes Festcierss = Sater 2 1 a 1 | J Bee ENE 
S| | > | —— | ——— |= => | ——— | —— = ee ee SS | S| SS | S| | FS |] = 
Net increase or decrease i | Se ae ae en ee 5 4.) ee —2}_.... a) ee Fete —1l} +1}___-- faa 
Number of active national banks at end of year | 
or period. _-| 16} 18) 18) 18} 18) 18) 19) 19 17) 17) 16) 16) 16; 15) 16) 16) 16 
DISTRICT OF COLUMBIA | es 
| | 
Number of active national banks at beginning | | 
of year or period 15 15 15 14 14 13} 13 13} 13 12 12 12} 12 12 9 9 9 
SSS EJ Il_WHYS=E_PbWOQHYEE_HHE=_-HH=|E|_C HE | = = = eres fa a 
Increases: } | | | | | 
Primary organizations Filacnise Lonnslincnaallodens lronccls sedsiemene|esasloseckiaatnnivecce | ear | pee Sebess Smee 
Conversions: | | 
From private banks icealbetres ee SEER ee ore eee eee naneeee eee | Repel Semen Ls. ae) See Se 
From State banks || ae | ee al SUS ENS WMD, SORES, NaS! BEER PRES PENT. Reale) He St EAE 
Reopenings of suspended banks en | SRT Ae sy Daeet ----|--- oe casts ie 
Reopenings (licensing) of unlicensed banks_| - = i ELT Peet Faeeal Wehr saat Coens Seca Soc SS Se 
Total increases mn We |-- aeee Flees 1} a 
| ss ee = =| — 4 
Decreases: | | 
Suspensions 4}| ore aaa Pes ssid pisherseti bie sonadel ain 4}. <a]---<- 
Consolidations, mergers, and absorptions__| _; | ae , SS _ Se Ce | BORES| SA ARES a ae oes ee ee 
Voluntary liquidations SEES) ERE, Sore) Se , mee Oe --|---- 2 ee Sale eset BS nae, aE! cen ae 
Conversions: | } | | | } 
To State banks. pe | hecee } ne eee ere has --2-|---2-]-----]---=- 
To private banks See oa a at a Ge) ee Paes 
Total decreases all Sacha oe ae a See Sen Se 
Net increase or decrease | —6]}__..- s ae Geel eG ee He BGK REE Ace —3)_...- .. 
Number of active national banks at end of year | | 
or period. _- 9 15) 14] 14) 13) 13) 13) = 13) 2 - 12} 12) 12 9 9 
FLORIDA | Pe vi | 
| | 
Number of active national banks at beginning | | 
of year or period | 55]]} 55] 50} 63] 54] 55] 59] 63} 62} 62} «57} S53] 50}, 49) 46} | 50} 
SS OW ESESEET_——ETEEET——eESEE EO SST EEE EEE Ee — |= 
Increases: | | | | | 
Primary organizations. 39 3 3 1| 4) 8 1) 3| 6) , | WEA 4 1 2 
Conversions: | | 
wrees Spleens DOMED. ..........-.-...-...|e~cene an See SEs | Seer ee (ies eee aes a ee ee ae, aes ees ee 
From State banks. ‘ 5}| 1 “| AS! BOG | ies 1) soap Pee! Te eee SS, SESS Sa 
Reopenings of suspended banks | eed EE a Eeeede boidss enaeebansen Beet | ee Saad Sa RPE. ey =e |----- 
Reopenings (licensing) of unlicensed banks-|------||----- ae ae a --|-----|----- TA HERE SR! Neate ae Pe Eas Sak See a, 
a ee ee — | | ———— | ——$| ——.-s§ | ———— | Ke —j—_—\—\— 
Total increases | 45) 4| ee 1 5 8 2 3 7 , 1 1 4 | 2 
Decreases: | | | 
Suspensions. - , a ee ee | 1 1 2 } 4 3 2 | ee - ; 
Consolidations, mergers, and absorptions__| _10}|____- Fen “Mecca "4 ] 1 eee, eres SR = e 
Voluntary liquidations | | ) See eae Se Se | | eae | See ee A ee, RE: ant i 
Conversions: | 
To State banks_. | en oe _ ee, DE Oe Seale Dead | aiecrie CS RR Peeks ee ORS weted 
To private banks canoes a oe ae ina ae ET Ree |---- 2, ES A KE ee Boe eee oe 
Total decreases | __47}}---..}--.-. ,| |) 4 3 31 1) GF 3 2} 4 
————_—_— SS —_—__J——_aI__—_—|]||—_—== | —— SS} | SS | OOS OSS — 
Net increase or decrease -| —2|| +4) +4) -9 +1) +4 ‘pe —1}_--.- |} —5}) —4) —3} —1}/ —3} +44! +1] +2 
Number of active national banks at end of year } 
or period | 88 59} 63) 54 "7 59} 63, 62) 62) 57} 53) 50} 49] 46} 50) 51| 53 
| 
a on —— ——EEEE - — — ! ————_— 
































1 See footnotes pormerer to Table 2 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks Durina 1921-1936, By Srares'—Continued 
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~~ {Total 
1921- || 1921 | 1922 1023| 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 
1936 | 
—— ——_- —-- ar ———— | ———— | — | ————__ | —————_ ia) ———— 
GEORGIA | | } 
| | | } | | | | 
Number of active national banks at mheconnnnn \| | } } } | 
of year or period_ : ithe 5 94|| 94 96 98} 97 93 85} 82 83 81) 76) 71 65 57 
te | cs | el ee le ee ee ee 
Increases: | | | | | 
Primary organizations... . ‘ 14}| 2) 2) } | es Re, ee } | Bene Maucae | 1 
Conversions: i| | | | 
EEE meee | es See ee eee eee Ree creed erences See Fee eee ia sae 
From State banks.______________- be |e ee eee 7) ee a Pea ee eS 1 
Reopenings of suspended banks______-- PD accl cw atin Sec acalveceeheaeieee oleae RE GEES a 
Reopenings (licensing) of unlicensed banks- 3|| eee Sear | ne Sh SSeye, eS (Ea a AE Se as ER) epee 1 
Total increases____________- . 28) | 4| 3| |) eee 1 - | a 3 Bion 2 3 
Decreases: | | | 
Suspensions____--_- e 40 Be<ncsl 1 1 | eee See 3 3 3 4 | 9 
C onsolidations, mergers, ‘and absorptions. . aoe 1] 1 4 2 ae 1 2 5 Disasioe 1 
Voluntary liquidations. Sees 1|| Piiseieliccinleosnehoescelseata RSI (Reo eRe ee: (eed, Se REET 2 
Conversions: | | | 
To State banks. 2|/ | B ieee i EYE =| Sear | acauel a cans lentes paemactincastiawead 
fy eee mess Payee \|--- | -|-- ee Ces a BREN REeeS eee Sas! Since “aS EN 
eee ss a aes CaaS Bed Be. = ied aattos Nicwles. (a 
Total decreases | -— 2} Sf 8 eS. 4 5] 8} 7] 8] 
Net increase or decrease_____._......-------- | | +2} -1| —4 —8 3 +1 —2 r -" per —6 -—8| -—7 
Number of active national banks at end of year | i 
or period. Fess. paeee 56/96} 98) 97) — 93} 85) 82) 83) Bl) 76) 71) 65) 87 50 
IDAHO | | : — . . ca aes 7 s 
| 
Number of active national banks at wuceaintie | 
OR ONT OF BURNS os. ni cn ce ctceue -| 86}; 86 76} 79 73] 67 56 55 52 44 43 41 35) 28 
Increases: | / | : : 7 iw i my 
Primary organizations_____________- 4); 1 1} _ eae ee ere (ts | eee . | 1 
Conversions: || | | 
From private banks en ee y (Sie! SEEN Seen Be. Foe. bosses Beast pee | et Bm Oe 
From State banks____________- EE TE, BE BES, NETH BS PE TEEN eae / ESE S 
Reopenings of suspended banks___- 6) 3} | eee Rares) SES ee (eeatd Sivas bee 1) | 
Reopenings (licensing) of unlicensed banks. ES eee EER, SIRE Wee SECS eee, aes | abd ech | 1 
Total increases | iF: 4 2|_.__- | OSs) iy ee { eee 1| i 2 
=e | ee ee ee ee ee eee ee ee eee | 
Decreases: | l | | 
OS ee eee | 39) 7 yo 5 44 64] 1 2 | ae 45 6 3 
Consolidations, mergers, and absorptions. | 22! ens 2 2| | ee 1 | ae ee 3} 2 2 
Voluntary liquidations_____-_--- * | 3| | | PO ES pee Kersey SA GR A A Se ES See 
Conversions: || 
To State banks-. . 13}} -- — 1 eee ee 6 1 _. Saee Sead 
To private banks al cae | bo .| |-----]-----|-----|----- s aealiies Sid ES 
Total decreases | 7|| 1 1 s| 6 (1 } erate ee. 
Net increase or decrease_____.._..-.---------- | —66l| —10 +3 —6 —6 -11| =a 3 —8 or" —2)} -—6| -—7| -—3 
Number of active national banks at end of year | 
or period r ; a 20) 76 79 73 67 56| 55 52) A 43 41 35 28 25 
—— —<— $a} 5} | — |] - =_————— | ————— | | | | 
ILLINOIS | | | 
| | 
Number of active national banks at beginning } | 
of year or period_............ Lngn seen | 487/) 487; 498) 499) 501 B. 504) 494 487 488} 482) 444) 382) 337 
Increases: | “|| | ia a or ee re ar ee e.) eee 
Primary organizations_- 3 105!}| 7} 4 4 3} 4| 3 3 4 4 , | eee 1 26 
Conversions: 1] | 
From private banks_______- ‘ 2); facsost Eanes) eee ~|-.---|----=|----< sesehesae 
From State banks_.____..- 30}/ 3 ee a a See Were } 2 fb... ll 3 3 
Reopenings of suspended banks_- 7] ; | | are i simi See) Ses 1 1 Diccaual 
Reopenings (licensing) of unlicensed banks- | ; be Re EEN: St ae evades eaten 8 
Total increases. - + ag i 12) 4) 7 5] it 3 @€ 8 + ae Ss 
Sas OS | —S _ ————_ ———— ———_—_E— Se OS 
Decreases: | | | 
Suspensions__ -| 220ii.. eee 1} 1 1 2 4 44 20} 37) 46) 107 
Consolidations, mergers, ‘and absorptions. . 99} 1 3} 3 6} ead 8} 7 1 6} 21 27 8 : 
Voluntary liquidations. . a 7\I , oes OME BSeeE: (Pow PRT Femmes ee lei PRS 1 
Conversions: | | | | 
To State banks. : : 3]|.---- a i eee Pe oe a ee Be eee Bee eee Se 
To private banks See | ae : eeoe|oosan|oonne ~--|-----|----- ON SSS ae RES RR PPO 
——— }|—— — — — —— = — | — - —_ ———— —— 
Total decreases —_ ot 3 5 7 i 13) 10 5| 11} 4i] 64) 54) 111 
Net increase or decrease ____- Ae —180| | er 4H “42 ai 45 “10 ; -7 +1) pe —3s —62 —45 = 
Number of active national banks at end of year | | 
_. ee eee area --| 307} | 498 | 499) 501 499} — 494; 487) 488) 482) 444) 382) 337) 263 





1 See footnotes appended to Table 2. 
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INDIANA 


Number of active national banks at beginning | 


of year or period- 


Increases: 
Primary organizations_. 
Conversions: 
From private banks. 
From State banks-_- 


Reopenings of suspended banks-_-. 
Reopenings (licensing) of unlicensed banks. 


Total increases _. 


Decreases: 
Suspensions-- --- 
Consolidations, mergers, 
Voluntary liquidations 
Conversions: 
To State banks_- 
To private banks. 


Total decreases. 


Net increase or decrease _- 


Number of active national banks at end of year 


or period _- 


IOWA 


Number of active national banks ¢ 


of year or period_- 


Increases: 
Primary organizations_ 
Conversions: 
From private banks. 
From State banks_-- 


Reopenings of suspended banks 
Reopenings (licensing) of unlicense .d banks 


Total increases 


Decreases: 
Suspensions... - 
Consolidations, 
Voluntary liquidations_. 
Conversions: 

To State banks 
To private banks 


Total decreases. 


Net increase or decrease 


Number of active national banks at end of year 


or period. 


KANSAS 


Number of active national banks at beginning 


of year or period... 


Increases: 
Primary organizations. 
Conversions: 
From private banks 
From State banks-_-_- 


Reopenings of suspended banks-_._..-.--.--- 
Reopenings (licensing) of unlicensed banks. 


Total increases 


Decreases: 


C ee eeaaa. mergers, and absorptions__| 


Voluntary liquidations 
Conversions: 
To State banks. 
To private banks 


Total decreases. 


Net increase or decrease. 


Number of active national banks at end of year | 


or period_. 


! See footnotes appended to Table 2 
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oF NATIONAL Banks DvuRING 





1921-1936, By Srates'—Continued 

















































































































Total 
1921- || 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
1936 
KENTUCKY 
Number of active national banks at seme 
of year or period_____--- : 133}; 133} 135) 136} 138) 138] 139) 140) 141) 140] 138) 126) 119) 108) 92) 99} 100 
Increases: Stes 
Primary organizations_-- 16 3 1 ee eae | EE IS Seg! ener Seow) Sone eal 2 | Se Aare 
Conversions: 
me meres MOONS... Wk... . on enn ene ee | Kulauaied vencedipaunicaben le monshameiceeantcsaks eheeelssaneldbacalccusetne eswsaheones 
From State hanks_......._-_._-- fe 8} 1 eee 1 1 ERS aE eres, eee) Peed EN Pate ri 
Reopenings of suspended YO SPREE EE Mi ssteenhs delet amis ne caked cit dadalkaccalsandt beaakeriebbincas | Ee a: of) eee 
Reopenings (licensing) of unlicensed banks. | ae Se AS ee GR PS RE Rs Set SE Rae er Oe, eee Re 
Total increases_-_____--__- kar 28 4 1 Mascée 1 2 ) a en -----]----- 1 5 7 : | ees 
Decreases: i , 2? oe ik as & a5 ines 
Suspensions_________- 38}]----- nis Rae ae eee es eee see 3 41 10) 20)____- ee eee 
Consolidations, mergers, and absorptions. 20 Bieaken Lisewau ES nee: 1 1 2 7 3 2 + tL Le Pig, ROU 
Se IE ES Cees rene er SE SR Mees Meee, KUNE, Metin Ale Crees OP ry tem ae t, e Soes! SRE 
Conversions: 
To State banks_- | Biinnseelecaae jclawensbicicwn | | ee, Sees | I ay ee) ators SORE ER, | eee 
To private banks. I ieuealbcnacolneuus| soso shaabL anced aden liehtelmndns|ouks efeseeelonsas bocce TASS, Sees Fe: Ahem 
Total decreases... 61|| 2} ” ae > A ee ee oe. we ee eee 
Net increase or decrease_____________- —33}} +2) +1) +2)----- +1 eo +1} —1} —2| —12 -7 —ll] —16] +7 ore dag 
Number of active national banks at end of year 
ee eee 100 135} 136} 138) 138) 139] 140] 141] 140} 138] 126; 119) 108 92 99; 100) 100 
LOUISIANA a, ae a ee , ae 
| 
Number of active national banks at eS 
of year or period______- > 39 39| 35) 34) 34) 33) 33) 33] 32] 33) 34) 30) 29] 20] 26} 30) 30 
Increases: i aiies " iP Pe a 
Primary organizations_- 15 : § De! | ee | ae ee 1 , | ER ee I, teeter 5 ee! See 
Conversions: 7 
From private banks__- A GSMA Se pen Senera ‘cite snk cc babig tig anti aen atbbs linda teasnet inne nets slennéata’eas 
From State banks--_-___- | eee SEA BS (Re el DAWA eke [Chk Kee RAR NS SS BAe ee 
Reopenings of suspended banks----. \) Ee SSR Ee a CN EES ER OLS TRA: REL Pee _) ee RR BSG: See 
Reopenings (licensing) of unlicensed banks. = Fae ieee ae. BEY, RH BIS PES. Bere ea NE BO Se ee a Baie! Se 
Total increases ___- : | 17 | S, eae ae ;\ Sane 1 | ee, oe 6 5 aed | eee 
Decreases: , a a et. 
Suspensions_-______- ne - | Wiis dik Sh naceT Racla Ane wttg we Sho wawe tetabte eee 1 8 nt oe eee 
Consolidations, mergers, , and absorptions_- 13 | Sere, ee ea PERS. » Sea ae 2 ; | eer 1 ; | aoe See 
Voluntary liquidations... ae Reet eal AS RAS EE RO EE! OR aie PRT hme sl Oe: ee See SA Medes BESTS 
Conversions: 
To State banks__- | ee eee”, ER Sere ee | Pay eee | ae Oe fe | ene ee? = 
To private banks. ERS CES EN EA RE OTT pees ER Se: Ee, SE CR Bere. SOR ‘eee ere ROS 
|———} |— ee ee ee ee ed ee |__| 
Total decreases. | 26 ae Pe _ ee 1 ij..<-.]--<3. ‘<, i} 8 | Eascs 
Net increase or decrease _ | —_ al | —lj__.- Ate, -—1} +1) +1) -4 =I enna —3 4 Bip: ee 
Number of active national banks at end of year | 
or period..........___- _.-|  30l| 35] 34] 34] 33] 33] 33} 32] 33} 34] 80] 20} 29] 6] 3} 30} 30 
—— | | — | — | —— | ———— | —— |] — | — | ——— ] ——— Ere —_ | -=_—_—_—== 
MAINE | 
Number of active national banks at beginning 
of year or period______. 63 63} 60) 60) 60) 58! 58) 57; 57) 54) 53) 52) 43) 43) 40) 40) 40 
Increases: ens, mat 9 ian ide : ie > en 
Primary organizations- 2 ae a ee oe ee Pen, Se et Cee ee mee eee caer ae a 
Conversions: | } | | 
From private banks EN, a) Oe Se, Se CR TE eee oes, eee Cea Pe | eee eer Lek Eocene 
From State banks_.________- ; ‘| = eulickedalbecce ERS RS ee eS ee) Ca ee CR RR eT SR FSS SN See 
ee ee eS ES ee eee SEE See ATE NE SE ee EE BAERS, SS) SES) SR Ra OOS) Gee Cee cae 
Reopenings (licensing) of unlicensed banks. | a Ee SS RS RE Pee REAL SETS ONES oe Es RE SEER RS 
Total increases -_-- | Se eee sa [SRS Tae ee Sn, Pee eee Rene) oe Ee 15 : | eee pee 
Decreases: ea ink a on 2 og Wee 
Suspensions._-____-_- a oe Fe Dee See Oe ee ee a eS Ce ee RN a EE 
Consolidations, mergers, ‘and absorptions_ .| 20 ee BS | | seid | ee. 1 ees 1 . | ier, ae 
Voluntary liquidations. } 1] RE Fie IES RE Tees (Ga SRS FETS OEE Se ES ee, ee RES 
Conversions: 
To State banks_____ | | APES. Ae Exeeae! ees RCs Meas, Seen ame 1 eee et Seeeee, SR. Gygee es. eee [eee on 
To private banks._. -|- RE RS Ns. Ses ioe pa, emai oes, TRS, Oats ere, hI Siies ee See Nae 
Total decreases. 39 MRS Se ea 3 1 1 _. eres 18 : | ee, See 
Net increase or decrease. ___- ‘a —23}} —3}_.__.]____- a | ore —1]_.... —3} -—1} -1l| -9 ae Sig i Te OO 
Number of active national banks at end of y ear 
Td. ROAR OORT IES Sis 40 60 60 60 58 58 57 57 54 53 52 43 43) 40) 40 40 40 





1 See footnotes appended to Table 2. 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL BANKs Durine 1921-1936, By Srates'—Continued 
Total | 
1921- | 1921 | 1922 | 1923 | 1924 | 19258) 1926 | 1927 | 1928 1929) 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
| 19% aE SE SE OE OE ee eee 
— - ae ane ae MON as ak alt ieee es 
MARYLAND | | | | | | 
| | | | 
Number of active national banks at beginning | | | | oe 
of year or period_- : -| 924 2| 90) 86| 85| 84) 84) 84) 84) 83 73| 69} 68] 59] 63) 63 
\———| = |_ oS OOS OS OO OOS OS OS ES OES ee EE OOS 
Increases: | gt | 
Primary organizations. 13}|-----|---- TERRES Nv! ere SRS tay | eee SAS SAT ee ee 9 s..... pas 
Conversions: |} | | 
From private banks. eee | Semen) beer |-----|--.-- |-----|-----|-----|----- Sean eee oor oe eel eee See bois 
From State banks .. iI ee Tae | | SG ESpeRe a see NE SE a See Os ee! Pee WS ave 
Reopenings of suspended banks. |-----s]|-----|-----]-----]----- |-----]----- EEA Eee Pome eiees, es) Ae SS oe) Sl eee 
Reopenings (licensing) of unlicensed banks_| . | Se ee a a a PES SES eetel Pe ER BEES 6 | Fae ee 
Total increases _- .| , | eeeee| Se | Se = o---- | an See ies Ree ere 15 Fae 7 ee 
Decreases: x 
Suspensions... _- 30}}...-. 2|--~--|.....|-----]-----]-----]----- -----|----- oS 3 Sabb 
Consolidations, mergers, and viceemamanen | 19 2 2) 1 | ee |----- 1 1 3 7 | Ree, Sa) Re Cae SM 
Voluntary liquidations. fees, Beer?) Seer? |-----|...-- Soa fescwadfoases ee eee) Se Sec ieee! eee ees! ie ies Pe 
Conversions: 
To State banks __. ) || a Ae | |) Ree eee |-----]-----]----- |-----]-----|-----|-----]-----|-----]--.--|----- 
To private banks. eee See eee Rae Ee Spee ESOS Mere a Re ae a ee ee eee Se 
bs% ——— | | |__| —| ——_—— Mace! weacleial gemtekert meee 
Total decreases. a ae a a a |e} @€ 8 @ 8 el 
Net increase or decrease....._____.___- ee ee er ee eee =jl «<@] ff «8 <0 =) 48... 1... 
Number of active national banks at end of year | 
3. ee ae Tees : 63 90} 86; 85) 84) 84) 84) 84 83) 80) 73) 69) 68) 59) 63) 63) 63 
——_-> Omaha | — ee oO | ——S SSS ——SS SS SES I 
MASSACHUSETTS * 
| 
Number of active national banks at snctuaaited } 
of year or period_- | 60}| 160} 162) 157; 158] 157} 155; 155) 153) 154) 152) 150} 144) 141) 133 139 1 
{= —aS=—= | o> | —SS>_™@«&W eS ee eee ———] —=—_— 
Increases: | 
Primary organizations_- } 
Conversions: 
From private banks. 
From State banks --___- 
Reopenings of suspended banks_____ 
Reopenings (licensing) of unlicensed banks 
Total increases _- 
Decreases: 
Suspensions_-______. 


Consolidations, mergers, and absorptions__ 


Voluntary liquidations. _- 
Conversions: 

To State banks -. 

To private banks. 


Total decreases_- 


Net increase or decrease_._- 
Number of active national banks at end of year 
or period 


MICHIGAN 


Number of active national banks at beginning | 


of year or period_- 


Increases: 
Primary organizations_- 
Conversions: 
From Rr rivate banks.. 
From State banks - ; 
Reopenings of suspended banks___- 
Reopenings (licensing) of unlicensed banks 


Total increases. - 


Decreases: 
Suspensions-.- 
Consolidations, mergers, and absorptions. 
Voluntary liquidations _.____. 
Conversions: 
To State banks __- 
To private banks_- 


Total decreases.. 
Net increase or decrease ____- 


Number of active national banks at end of year 
oF pened ........... SES. 





1 See footnotes appended to Table 2. 
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Decreases: 























Net increase or decrease_____-. 
Number of active national banks at end of y ear = 
or period 








MISSISSIPPI 








Number of active national banks at eretiaitte 
of year or period__- eee 


Increases: 


















Reopenings (licensing) of unlicensed banks. bus 







Total increases --- -- 






Decreases: 











To State banks -- 
To private banks-. 














Total decreases_- 






Net increase or decrease _- 
Number of active national banks at end of year * 
or period 








MISSOURI 


Number of active national banks at enamening 












Increases: 


Conversions: | 
From private banks. Lake i 
From State banks - 12} | 

Reopenings of suspended banks__- 1}| 

Reopenings (licensing) of unlicensed banks 1} 



















Total increases---_- 






Decreases: 1| 
Suspensions-----_-__- 46) | 














To private banks__- 







Total decreases____- 






Net increase or decrease_- 
Number of active national banks at end of year i] 
RE AS a ee ce 51 













1 See footnotes appended to Table 2 


Suspensions... -- | wa eee 


Primary organizations-- : ; 5 ] 
Conversions: 

From private banks_- = 

From State banks -- 10) | 
Reopenings of suspended banks... 5}} 


Suspensions..--_- . picned 19} 1 
Consolidations, mergers, and absorptions_- 7\I ] 
Voluntary liquidations. _-_-___- fox Siew 
Conversions: 


Primary organizations_- | 25] 4 


Consolidations, mergers, ‘and absorpti ions__| 32] | 2 
Voluntary liquidations. Weer “| ae 
Conversions: } | 

To State banks --- | 4) 2 


Consolidations, mergers, ‘and ¢ absorptions. -| 64] -- 
Voluntary liquidations. 3I| : 
Conversions: 1] 
To State banks --- 17 1) 
To private banks-_- 
Total decreases__--- 


196] | aL 3 


of year or period_- i 133|| 133] 133] 


9} 














4 f 
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3A 330 308 286) 
— =I 
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TABLE 4.—CHANGES IN THE NUMBER OF NaTIONAL Banks Durine 1921-1936, By SraTEs'—Continued 
Oty ee ee se rene oor Total | 
1921— || 1921 | eed 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 1931 | 1932 | 1933 1936 
| 1936 | 
— -_ _ —_ - _ — | — —|} — —— ——_— —— —_——_ ——_——— ——$—$— | ——_—_—. — |] ———_ ——_—_ ———_— ———— —_—— | ——_ 
| } 
MINNESOTA | | ; | 
| 
Number of active national banks at beginning | | E | | 
or period____- | 340) 340) 3 341] 342} 341| 330) 308) 286; 281) 278 258 239 22 205 
Increases: ia | ide 4 
Primary organizations_- | oo | 2 | oe 1 l es 3 4 1 1 
Conversions: | | 
From private banks. ae | | oe : ar ‘ " i 
From State banks -.___- | 23 2 2 1 2). 2 7 1 l | 2 
Reopenings of suspended banks_- -| 1 1| Sah 2? Ak SEE ME?) BERS S| RGA ee (ee 
Reopenings (licensing) of unlicensed banks. 2 | en Pepe nee Ree See |. 
Total increases_- | Be 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks DukinG 1921-1936, By Srares'—Continued 














a ee ee | l 
1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
| 
| 





Total |) | 
| 921- | 1921 1922 | 1923 | 1924 | 1925 
1936 || 





MONTANA 






Number of active national banks at ee seanenes 
of year or period_- J 145}; 145) 138) 127) 102} 91 










og 
on 
= | 
i] 
2 
w 
=n 
ll on 
to 
— 
~! 
Ps 
a 
oe 
> 









Increases: 












Primary organizations é 4}} | ( SE os, REE 1} ] | eee ree Eee Cees ar | een See <P 
Conversions: | 
From private banks men eee ae a aoe Pe Paaeny, ere SS See - 
From State banks_____- ‘ | Ee, SAS See Gees ee ee ENT TES Ue 
Reopenings of suspended banks.__. 8} | 1 eee a } Risichie Se! FORE 
Reopenings (licensing) of unlicensed bauke | eee ee Ce OE sae Ses 






Total increases 










Decreases: 




















ot a ened m 73 9 17 13 9} 
Consolidations, mergers, and absorptions- 29 3 ies 3 
Voluntary liquidations ; .| 13) 2 4) ] 
Conversions: i 

| 






To State banks_. : Hee | ey SES 
To private banks Pn Parecs | See 







Total decreases 










Net increase or decrease__-_--- - —7 
Number of active national banks at end of year 
or period_____ SESS oe eae ee | 


NEBRASKA 























Number of active national banks at beginning 
of year or period | 187)} 187) 184) 182} 180) 173) 169) 160) 157) 156) 157) 167) 158) 156) 128) 138) 137 

























Increases: 







Primary organizations -| 20 | i 2 sulewnus 2 4 2 | 8) i 
Conversions: | 
From private banks = sine Sita ED ees eee, ae : — oa - , oo er 
From State banks----- 1} 1}. 5 3 3 18 2 1 2 2 “ie 
Reopenings of suspended ‘banks. | ee See Rees 1| paaheaba | Ee) ee - = 1 ae 
Reopenings (licensing) of unlicensed banks ey | 1 







Total increases 52) | 3}. = 5} m4 a Re 






Decreases: || 






Suspensions.____..-.------- : 69|| 4 1| 1 a eS 
Consolidations, mergers, and absorpti ions. 34]|_____| 2) 2 2 4 1 2 4 6 3 3} a | 2 
Voluntary liquidations 6 l 1 l | eee ee Pe See! | | Ny PP 
Conversions: 

To State banks 5i/_. 1 3 ? = 1 sia 





To private banks | ESaea| ae : ; a ie i Cri Se al See ; ion 








Total decreases 114)| 1} 4, of 8 6 7 10} mi 4} os} 6} lll 

—<—<—<—— | fo — — | — |- — — => > [a = | = — 

Net increase or decrease -| —52l] —7 —4| —9| 3 —1 11 +10} —9| —2! - —2R| 10} —1} —2 
Number of active national banks at end of year | | a | ” | is } | | | * 

| 180 173) 00) 160) 157| 156) 157 _167) 158) 156| _ 128 138) 137} 135 


or period_- psec tie cae ae 135|| 184} 128) 





NEVADA 






Number of active national banks at beginning 
of year or period. } 







Increases: 

Primary organizations ee ee ee Pera] eee) Sele wy) Felts Tae BS cane 

Conversions: | | TiE| Celis. Deen 
From private banks es at Sheen See D Re: Seen! Pe wes Meee: ee | al 
From State banks_-_-_-_. ; ie ‘Sagal er eee ou abd aed SON 

Reopenings of suspended banks-_- es i) (ae! ESE 4 Ca bake! me: ee ee car eee =i 

Reopenings (licensing) of unlicensed banks | | ras cee 










Total increases 










Decreases: | } 







1 
Suspensions_____- | a eee Bee ; J A Boeten! Beales 2\ 1| is 
Consolidations, mergers, ‘and absorptions ry Pea mh feet l es ee a Ce 1 | 1 1 
Voluntary liquidations ee ae SO Ae oe EET: PN, ME iss Reiss Eye: ‘of 
Conversions: a 
| 






To State banks bs EP - oer ae Ree Ce er See eae See! Soe! Cee aig becker 
To private banks : 











Total decreases aS s a CRED, REE) HE er 






Net increase or decrease__. ae (ae? Gee Se A eee pe Be ee, Do, EH Go = 5 a 
Number of active national banks at end of year | Pe 
or period_. 5} Ul} WM) HW} WM} 10} 10} 10} 10} 10} 10) 10 cf ) ) ) 
















1 See footnotes appended to Table 2. 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks Durine 1921-1936, By Srares'—Continued 






























































































































































rao [Total at pee 
1921— || 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
1936 
NEW HAMPSHIRE | } 
Number of active national banks at seenaeie | 
of year or period__ -| 56] 56) 56 55) 54 54) 55 55] 56 56} 56) 52) 53) 52) 52) 52 
Increases: 4 F 1 E r ; = 
Primary organizations .| <4 ORE epee: Semperess es ee | | eee eee eee See? 4 1 Poe 
Conversions: | 
Ere Peers ress) emmee) Meverds! (amen: Kemeee, Seyame 
From State banks-- RS | RES BEES (hese? Se) BESTE 
Reopenings of suspended banks_.. .| || ee ee Eee eee ae 
Reopenings (licensing) of unlicensed banks. | aca | EE ETT ESSE. SARE See 
Total increases -- -| 8 
Decreases: | 
Suspensions.--____- | oe on 2) ReRaNe Re een Eas) Se, ner ere | oe Bt Ss i 
Consolidations, mergers, and absorptions__| ee SRE, EAE _ ROGFE: a os Sees ee ee , eee * | 1}. Es 
Voluntary liquidations. 4 || RS eee eR Se, ee a Re eee, Pee See | GRE, a er, eae RE 
Conversions: | 
To State banks_- | ae | j | See = CRE Sone: Renee Een anes! Seem a 
To private banks BA | EES A ne NON UT: Re CN Sa (ee Ree es = 
Total decreases. b> a =| al ees ee eee Se A as seal 
Net increase or decrease __- - al — Fees el esccuten hI ete od —4 oe = cane cee wee 
Number of active national banks at end of year 
ST See Ones i ene 55 54 54 55 55 56 56 56 52 53 52 52; 52 5 
NEW JERSEY i a a.‘ é a 
Number of active national banks at seneanenine: 
of year or period_- oa 217|| 217) 225) 230) 244) 253] 275] 290) 295) 299) 300} 295) 272) 269) 225) 236] 236 
——|_ ——— S=—_—_ —S=S | | = | =a 
Increases: 
Primary organizations : 139 9 10 13 12 25 19 13 8 3 1 1 1 7 16 | 
Conversions: | | 
From private banks Sheed z er ee RR Lene! anne See! eel ees puna bceenulaneas a 9 = : 
From State banks .| 2 ak Se aes eee |" S| el) a? (eee ee =| PRPS 
Reopenings of suspended banks_...____- | __. Haines | | <n ES PRES erie PR EEN, eee. 2 ee cee i pee 
Reopenings (licensing) of unlicensed banks. .| |: Se | schas tenia webmastl ac weal baicetel taeele eee Reb aae Pan oan eee tose 5 | Sees Re 
— -_ os SEE — ———— _ SSS ame ee | ee —— ee eS ee a | | ——e 
Total increases. __- .-| 156]] 9] 10] 16] 12 25| 19} 13) 8} 4 3} 8} 12) 18} 1} 
|——_—_— — ——— —— | —<—<—=—=—=———— — | ——— | oe | — | ————— | — ———— ———— | —— | | 
Decreases: | 
ee eT aera P cf / ee) RE eee! | ete Mem et Mate TREY 1 16 a | Se | ales kali 
Consolidations, mergers, and absorptions..| 50 [££ tu 2 eh Se eS eee mS Ce 
Voluntary liquidations. __ if | 1] | ee aes ES RES, a Laldariagterees. apne Bene wee 
Conversions: | | | 
To State banks-- 12! : 1 
Oe EINE 0 So Sivonen nnwaavnoeanhaghe ce 3 | ee Ree 
Total decreases. 140 “a 4 ¥ f | me 3 
Net increase or decrease. ___ +16]; +8} +5] +14) +9] +22! +15] +5/ +4] +1] —5| —23) —3| —44/ 411/..| —23 
Number of active national banks at end of year 
ee See eee ‘s 233|| 225) 230) 244] 253) 275) 290) 295) 299] 300} 295} 272) 269) 225 236) 236) 233 
NEW MEXICO a ay SS a 
Number of active national banks at beginning | 
of year or period.__-__- ‘ adage 48 48 49 43 40 33 31 30 29 28 27 27 26 26 25 24 22 
Increases: tat - F ji Sees ; ok ee aR 
Primary organizations 9 Sacwastoaned 4 1 1) RS Sae, oe ee ees Dinmeui exes Messi costes bckwus 
Conversions: | 
Peom private benks....................]...... eS ee we eee hee: Oy ee kee 2 ee ee. oe a 
From State banks..__- 1 1|. Pe Rel POSEY Ss er EY Beery SE A ee eS ee Sere 
Reopenings of suspended banks_- 3 eR : RSS eG Ns! eae: RD SSINE | | SRR! ens, Se RET ae 
Reopenings (licensing) of unlicensed banks. | NRG eee Sad ER eS WE PG RR Wiss eas | oe S| Sa 
Total increases....____ i fer es ee a ee a eS Se ee ae es tin 
Decreases: - 7 af 2 
Suspensions. ---- - 24 1 3 2) 12 ee: TE eee ee See (jn er ee ees 
Consolidations, mergers, and absorptions. z 12 1 2 | RE 1 1 | EE 1 1 , | SE, RES 1 eee 
Voluntary liquidations. aKa | NEES CS, RES Ee oS He | OR RES, FE AS BC ES SRS Dee 
Conversions: | 
To State banks_- | {ies ee Sey Beer: res SR GRE! Ee eee Sema Kame | one, | Ree 
oo} eee ae eee eee as ee | ORE. E> hee FASS a See AS ME ee i a DOeeT 
Total decreases aol] 2 8. 8 foe 8 8 8 Boe nh 
Net increase or decrease_______- —26|| +1 — oo 7 —2 _— eo ee | eee at -1 “i | sl ¥ ae 
Number of active national banks at end of y ear 
Of period........ : 22 49 43 40 33 31 30 29 28 27 27 26 26 25 24 22 22 
























































1 See footnotes appended to Table 2. 
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TaBLE 4.—CHANGES IN THE NUMBER OF NaTIoNAL Banks DuRING 1921-1936, By Srares'—Continued 
Total 
— 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1983 | 1934 1935 | 1936 
NEW YORK 
Number of active national banks at beginning 
Oe FUE eG ids dk cc tc cvecincsecescsence __ 498 498] 504) 506) 519) 533] 538) 546] 563) 565] 559] 553] 509] 496| 444] 461 459 
a : . ti Saree: a ‘ak te tae oe es 
mary organizations....................-- 169 11} ll) 15) 18 1 
Conversions: 1) 23) «618) 4) 19) Oy) Se. 4... 
From private banks--.............--.-- 
io. tL. 


Reopenings of suspended banks-_-...._..____- 
Reopenings (licensing) of unlicensed banks. 


Total increases....................... 


Decreases: 
ER UY TEE 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations............-.-.-.-.- 
Conversions: 

oo UL” See 
ee ee 


"TORR GOMOD. oncdiiincdcctssccacsas 

Net increase or decrease 
Number of active national banks at end of year 
EE caceahins Vndiddnucdaacasiaddaaadencnce 


NORTH CAROLINA 


Number of active national banks at beginning 
Ce Se en 
Increases: 
Primary organizations.............--------- 
Conversions: 
From peivate banks.........<.......... 
From State banks... ccc nccsaccss.-.. 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks- 


TONE ONIN as crac cakiencinesnmaness 


Decreases: 
ee PRT R eR ee 
Consolidations, mergers, and absorptions 
Voluntary liquidations 
Conversions: 

TE EP accnencwankeanccuwnetnce 
To private banks 





| AR ee pe ee 


Net increase or decrease 
Number of active national banks at end of year 
or period 


NORTH DAKOTA 


Number of active national banks at beginning 
OF JOOP OF NOTING ....w..o.. 020 ncocccec~ oases 


Increases: 
Primary organizations__.............-.-.--- 
Conversions: 
From private banks._...........-.----- 
From State banks_..............-....-- 
Reopenings of suspended banks-_---_-______- 
Reopenings (licensing) of unlicensed banks_ 


Wetal Moreaees... ... ...c0cses2.<....-- 
Decreases: 
ER OL Ea ACT 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations._................__- 
Conversions: 
fo eee 


Net increase or decrease_.................---.-- 
Number active national banks at end of year 
or io 

























































































180} 182) 184) 174] 165] 160 
1 :| ao Cee : —_ 
oe ee fe. 
TERE 3 2 2 , eens 
4 4 5 3 ee 
2 2} 14 9 7} oll 
Baa See 1 2 2 3 
GE BES eee 1 | oes 
2 2} 15} 12) 10} 14 
+2) +2) —10) —9| —5|) —14 
182} 184] 174] 165} 160] 146 




































































146] 141} 133] 122] 107] 86) 77| 68) 69 
ae SPR ae A a Se a ca 
SE MN as el SI ct a ees Ticiens 
canes ae ES: | ssa Ae sea 
CE ROE Sa aS ARG re seis a 
ae a 2 Bae , = 

a €& &©& @ @ & Miwa. 

S © Be Sw . 3 
ae Ricdwed a. Sivek. Wee 
ee Fee Ces Te Ce ee ees Pe 
6} 8} 15) 16) 22} 9 10} 3} 3 
—5| —8| —11] —15} —21] —9| —9| +1] -3 
141] 133} 122) 107} 86] 77] 68] 69] 66 
































1 See footnotes appended to Table 2. 
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TABLE 4.—CHANGES IN THE NUMBER OF NaTIoNAL Banks DurinG 1921-1936, By SraTEs'—Continued 





~ Total 
= 1921 1924 | 1925 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 
936 








OHIO 


Number of active national banks at beginning 
of year or period 





Increases: 
Primary organizations 
Conversions: 
From private banks 
From State banks 
Reopenings of suspended banks--___- 
Reopenings (licensing) of unlicensed banks _| 





og ee ee ee ’ 


Decreases: 
IID ic ackhcrcidcanashakcwbancnnas 
Consolidations, mergers, and absorptions 
Voluntary liquidations--------.--..--.....- 
Conversions: 
St RNID, nccewonewdpmucdndec scans 
To private banks 


Total decreases 
Net increase or decrease-_-.--..----.---.-2._..- 
Number of active national banks at end of year 
or period P 
OKLAHOMA 


Number of active national banks at beginning 
of year or period 





Increases: 
Primary organizations- -- 
Conversions: 
From priv 
From State banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks 





PE IIE iis is orci Socee 


Decreases: 
IE NRE OT 
Consolidations, mergers, and absorptions__ 
Voluntary liquidations 
Conversions: 

CO | 
To peivate banks......-............ whe 


Total decreases 
Net increase or decrease 
Number of active national banks at end of year 
OF UTE... sos ccc econ 4 
OREGON 


Number of active national banks at beginning 
of year or period 





Increases: 
Primary organizations 
Conversions: 
From private banks____ 
From State banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks 


Total increases 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions... 
Vv oluntary liquidations 
Conversions: 

































































1 See footnotes appended to Table 2. 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks DurRING 1921-1936, By Sratres'—Continued 





Total | 
1921— || 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 1931 33 | 1934 | 1935 
1936 








PENNSYLVANIA 


Number of active national banks at beginning 
of year or period 








Increases: ss 
Primary organizations 
Conversions 


WOUND WHEOD OND edie cacecnsscaccccu. 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 


ES «bic cictn cs bes caveats 





Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
Py a ee 
To private banks_.-........-. Kwae wesc 





Total decreases 


Net increase or decrease 
Number of active national banks at end of year 
or period 


RHODE ISLAND 


Number of active national banks at beginning 
of year or period 














Increases: 
Primary organizations.............._.______| 
Conversions: 

From private banks 
From State banks 
Reopenings of suspended banks_____ 














Reopenings (licensing) of unlicensed banks. 


Total increases 


Decreases: 
et ee ae TT ne 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations._............_______ 
Conversions: 
To Btate banks.............. os 
To private banks___..___- sesuvhasbenton 





Total decreases_..........- 


Net increase or decrease 
Number of active national banks at end of year 
or period 


SOUTH CAROLINA 


Number of active national banks at beginning 
of year or period 





Increases: 
Primary organizations 
Conversions: 
From private banks 
From State banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 








Total increases 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions__ 
Voluntary liquidations 
Conversions: 
To State banks 
To private banks___ 














Total decreases 


Net increase or decrease 
Number of active national banks at end of year 
or period 









































1 See footnotes appended to Table 2. 
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TaBLE 4.—CHANGES IN THE NUMBER OF National Banks Durine 1921-1936, By Srates'—Continued 





1921 | 1922 | 1923 | 1924 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 








SOUTH DAKOTA 


Number of active national banks at beginning 
of year or period 

















Increases: 
Primary organizations 
Conversions: 
From private banks 
From State banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 








Total increases 




















Decreases: 
Sa eee et ee 
Consolidations, mergers, and absorptions__- 
Voluntary liquidations. ..................-- 
Conversions: 

To State banks i. 
To private banks..---.._..._--- esate = 


5 a 

















Net increase or decrease 
Number of active national banks at end of year 
or period 


TENNESSEE 


Number of active national banks at beginning 
of year or period 





Increases: 
Primary organizations 
Conversions: 
From private banks 
eae 
Reopenings of suspended banks_---_-..-.- 
Reopenings (licensing) of unlicensed banks. 


NE I So Soivccndccvaneunsnsees 











Decreases: 


Oa lidetioas, mergers, and absorptions-- 
Voluntary liquidations 
Conversions: 
hi ccteniaviksdswenwnnnws op 
yoo ee oe 


PORE GION ie icc cecncecnnnses> 2 











Net increase or decrease_-__._._- 
Number of active national banks at end of year 
ii ne aciek sabdedicmnaiecsanthnosemns . 


TEXAS 

















Number of active national banks at wantitaliee 
of year or period 











Increases: 
Primary organizations...............-.--- aA 
Conversions: 
From private banks 
YS eee wie 
Reopenings of suspended banks-_.------- 
Reopenings (licensing) of unlicensed banks. 





TP IR io ick xcidnidnn nd eee 











Decreases: 
ee rare : 
Consolidations, mergers, and ‘absorptions. " 
Voluntary liquidations 
Conversions: 
To State banks 




















Net increase or decrease___............._.___- 
Number of active national banks at end of year 
ii the tid dkchndceonsnncdecanlinndcs ne 






























































1 See footnotes appended to Table 2. 
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TABLE 4.—CHANGES IN THE NUMBER OF NaTIONAL Banks DukinG 1921-1936, By Srares'—Continued 





1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932} 1933 | 1934 | 1935 








UTAH 


Number of active national banks at beginning 
of year or period 

















Increases: 
Primary organizations 
Conversions: 
From private banks 
From State banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks- 


Total increases 


Decreases: 
i a aul ald ca cig giciieaiakin 
Consolidations, mergers, and absorptions _- 
Voluntary liquidations 
Conversions: 
PE MIE scntini nd candace nsinwate 
To private banks 


i re 


Net increase or decrease 
Number of active national banks at end of year 
or period 

















VERMONT 


Number of active national banks at beginning 
of year or period 





Increases: 
Primary organizations...................-.- 
Conversions: 
From private banks 
PRONE ROE DONG ic vansscciceciecse- 
Reopenings of suspended banks-_-_--___.__- 
Reopenings (licensing) of unlicensed banks- 


Total increases 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions 
Voluntary liquidations 
Conversions: 
Se I ncccee de Sidenanans es icuc 


Pe NE ini ca tccicciinanessancn 


Net increase or decrease 
Number of active national banks at end of year 
or period 


VIRGINIA 


Number of active national banks at beginning 
OE OE re vikincitiicckccisancndccccaxs pas 


Increases: 
Primary organizations.....................- 
Conversions: 
From private banks.............-..-.-- 
Prom Biate DAMES... ...<cenencc..--<5-5- 
Reopenings of suspended banks. _- 
Reopenings (licensing) of unlicensed banks 


Total increases 


Decreases: 
NE SO a TP 
Consolidations, mergers, and absorptions_ 
Voluntary liquidations.................._-- 
Conversions: 
Pol) 
To private banks ; 





Total decreases 


Net increase or decrease_..............._____. 
Number of active national banks at end of year 
or period 



























































1 See footnotes appended to Table 2. 
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TaBLE 4.—CHANGES IN THE NUMBER OF NATIONAL BANKS 








1921-1936, By Srates'—Continued 





WASHINGTON 


Number of active national banks at beginning 
of year or period 


Increases: 


Prumery organisations...................... | 


Conversions: 
From private banks.................- 


From State banks Ae EE ea ess | 


Reopenings (licensing) of saiheounnd banks 


EE IB oop oo sec nccceesee 
Decreases: 
Suspensions_..._..._.- - 
Consolidations, mergers, “and absorptions- 
Voluntary liquidations 
Conversions: 
To State banks....._...- 
To private banks-______-- 


PO I na i os ee be etme 
Net increase or decrease __ ante 
Number of active national banks at end of ye: ir 

or period_ 


WEST VIRGINIA 


Number of active national banks at beginning | 


NE OU Ins bon can <a uaunbawaucdad 
Increases: 
Primary organizations............-.---- 
Conversions: 


From private banks..............------ 
From State banks--__--- i ee 
Reopenings of suspended b UR 


Reopenings (licensing) of unlicensed banks. | 


nT CE nn oinnacckw eines aan 


Decreases: 
Suspensions._......--- 
Consolidations, mergers, ‘and absorptions 
Voluntary liquidations______.-.-.------ 
Conversions: 
To State banks... 
To private banks 


eG ORNS. cc oc nw oe cede un ne 


Net increase or decrease ___-_- 


Number of active national banks at end of year | 


or period_- 


WISCONSIN 


Number of active national banks at beginning 
Ae UE OE RINE os none ds cxsweanachscws 
Increases: 
Primary organizations--_- 
Conversions: 
From private banks_-___..._.---- 
From State banks-_-__--_- ee 
Reopenings of suspended banks...__- 
Reopenings (licensing) of unlicensed banks. 


NE COIR oa nc cc dcwckednicccenc 
Decreases: 
apennIOns.. 2... == <~-—~-<---->- 
Consolidations, mergers, and absorptions 
Voluntary liquidations _-----.._- oes 
Conversions: 
To State banks.............- 
To private banks__. 
Total decreases._........_._-- 
Net increase or decrease___._.....-_.._- 
Number of active national banks at end of year 
or period 





















































- 























—_ 





















































1935 | 1936 
68|  67| 58 
a oo 
a) re) 
5) Ol 
=i § 9 

58] 56 


91] 106) 106 
15 ;: 
16 Meccan 








. = 3 
x ae a 
“$18).....) 1 

106] 106] 105 





1 See footnotes appended to Table 2 
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TABLE 4.—CHANGES IN THE NUMBER OF NATIONAL Banks DvRING 








1923 
es a 
a 
46] 43| 32} 32 
== 
| 
ae 1. 
ae 
ee Geaag 2 
| 
eee | ae 
ol 9| a ai 
a | > eA 
i} 1 
1|_ : 
3} 13] 
ge” parr eee 
2} 32] 32 











a ~ |Total || 
| 1921— |} 1921 | 1922 
| 1936 | 
WYOMING 
Number of active national banks at beginning 
EE Gr ixectinatinnapecdudadercussuneeds 7 47| 47 
Increases: | | 
Primary organizations...............---.-- y | ae Sree 
Conversions: 1} 
From priv RE EDEL ED TE: \| wee i hiced 
PE I occ cninptinncdhucnancasctosedanthanns Sa aiSicm 
Reopenings of suspended banks_______-.__- || ee Pee 
Reopenings (licensing) of unlicensed banks.| S , TERE PE 
5 | | = sie 
OME PIN. 6 oo vcccdcncwcsss ee oan 
Decreases: } 
Suspensions-- 1 | | ee eee 
Consolidations, ‘mergers, ‘and ‘absorptions. | 1} 
Voluntary liquidations Biwi dnasgnsatadec sues SEE, ERE | 
Conversions: | 
To State banks.............- | eee = 
To private banks_--...----- awe 
| | 
Sag mee 
‘Total decreases................. 24]] 1] 
Net increase or decrease_........-.-.---.-.---- —21)|_..-- —1) 
Number of active national banks at end of year 1] | 
ae Ri cak worn esndeccutccembaceaces | 26} | 47| 46 
| 


1 See footnotes appended to Table 2 
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1924 | 1005 | 1 1926 | 1927 


1921-1936, By SratEs'—Continued 


ai ime j 


am ee aes ONG I 
wr | - 1929 | 1930 | 1931 | seas 1933 | 1934 | 103 1935 | 1936 


= a Se 
} a 3 
BREED DH 
} | | 
32| 20] 26] 25] 25] 25] 25 25] +26] 26 
| \——— <n — = —=— 
aes a | : | | eee Uae 
arr (INA! Be hr a "ea 2 
_ =7 acceloesea _ - o ecco 
1 * Wid we ert Gate cea: 
2} 2) 4. Py) ae se 
7. ae ae ” 
—8) 3) =) ---) eo) ane |nne a" aaa Ee 
29} 26} 25] 25} 25; 25] 25/ 26, 26) 26 
| 
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TaBLe 5.—CHANGES IN THE NUMBER OF StTaTE Banks Durine 1921-1936, By Srares! 





1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 


1928 


1929 


1930 


1931 


1932 


1933 


1934 





ALABAMA 


Number of active State banks at beginning of 
year or period 


Increases: 

Primary organizations 

Conversions: 
From private banks_...........-.-.---- 
From National banks-_-.....-...--- 

am ae of suspended banks 
ts ene (licensing) of unlicensed banks- 
assified 


Total increases_.............- eeeanke 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions__ 
Voluntary liquidations 
Conversions: 
To National banks 
Be EE IR iene ect encescneeu 
Unclassified 


Total decreases 

Net increase or decrease 
Number of active State banks at end of year 
OS a ent ene 


ARIZONA 


Number of active State banks at wnaunaneld of 
RE OF Dinah tsentdn gp nisvcndciunsxiennces 
Increases: 
Primary organizations.................-..-- 
Conversions: 
ee ee 
From National banks-_--........-....--- 
Reopenings of suspended banks_-_.-..-..___- 
Reopenings (licensing) of unlicensed banks_ 
Unclassified 


IN es ncccncnecnaacccsace 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions__ 
Voluntary liquidations___-_--.--- 
Conversions: 
ob: rn 
To private banks 
J” 6 7 ee eee 


Total decreases. 


Net increase or decrease.____.--- 
Number of active State banks at end of ‘year. 
or period 


ARKANSAS 


Number of active State banks at beginning of 
year or period 


Increases: 
Primary organieations...................... 
Conversions: 
From private banks............------ ee 
From National banks-_...-..........---- 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 
Unclassified 


Total increases 


Decreases: 
Re 8 eo Stee 
Consolidations, mergers, and absorptions-- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 


Total decreases 
Net increase or decrease 


Number of active State banks at end of year 
& Or period 
















































































































































































! See footnotes appended to Table 3. 
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TABLE 5.—CHANGES IN THE NUMBER OF STATE Banks Durine 1921-1936, By Srates'—Continued 





Total 
1921- 
1936 












CALIFORNIA 


Number of active State banks at beginning of 
EE EU cctncbincddenceccowendsWacneiied 





422 


























UGE DUNNE. ccnncwaciancsendnwmas 





Decreases: | 








EE eee en ee eae 77| 
Consolidations, mergers, and absorptions. 366} 
Voluntary liquidations...............---.-- 9} 
Conversions: | 
Vee i of | 16 
pod Le ae Seer 
|, ER eG aes ere 













Total decreases.............. ees 






Net increase or decrease._................------- 
Number of active State banks at end of year 
a ee ee eae es 


COLORADO 


Number of active State banks at beginning of 
ONE Oe: TINO ire fi cacnacacinnckascccsswseenss 





Increases: 
Primary organisations..........<.....<<<.<-< 
Conversions: © } 







Oi oh of pres ia, 
Reopenings (licensing) of unlicensed banks. 1 
Unclassified 1 











Ee IN sa ccoieawawdeacsscans 


Decreases: 





Smenitdienionn. mergers, and absorptions__}| 







Voluntary liquidations. ...........-_-- wees 34 
Conversions: 
poe ron 6 
ED MN icinia disccdiacinkuciusnn lessee 
RENIN eG naticbia caeabmaricinsis india cats amccenasa ee 







FGI CONDE i < sain dh es asian dtcaneen 





Netincrease or decrease..........-..-.--.------ 8 
Number of active State banks at end of year 
OF iaienccackdivesnndtibbasiuseshemiias 


CONNECTICUT 








Number of active State banks at beginning of 
2 a eee 


Increases: 







Primary organizations_...............-.-.-- 35 
Conversions: 
From orivate benks...................<. 2 
From National banks..................- ] 
Reopenings of suspended banks-_-_.-..--.__-_- 5 
Reopenings (licensing) of unlicensed banks. 1 
SE iiikvnshdnccbnnscunuadananbonemec;anewan 










ON WIE vcccednndadccccsavnnce 





Decreases: 












Re a a ee ae eee 24 
Consolidations, mergers, and absorptions_- 24 
Voluntary liquidations -...............----- | 1 
Conversions: } 
Sr SE I os dcnnnnwadetuasntunauee 
To private banks 
Sais inainacnatiuamawandindwaatuie 


Total decreases 


Increases: 
Pramary organisations.....................- 168 
Conversions: 
Me a  , Ae 
py a Se 
Reopenings of suspended banks-.------- 8 
Reopenings (licensing) of unlicensed banks_| 3}] 
Iie add tee kn xandets sna eonnemese 3 


1921 





1922 





1923 | 1924 | 1925 


426 








1 2 1 

41 22 38 

] 1 2 
hone 1 5}. 


5 2 5 






















Net increase or decrease..--....---------------- 
Number of active State banks at end of year 
SE Ditscdrkdciagiginnsaselucseeienwees: 





























1926 








927 | 1928 | 














24| 83] 44 
aes SEs 
| 

beso. | Slbeies 











1929 








a 





1930 | 1931 | 1932 








1 See footnotes appended to Table 3. 











10| 19 
2 7 





1933 














1934 | 1935 | 


Tee 1 
5 2 











1936 










1108 





FEDERA 


L RESER 


VE 


BULLETIN 


NOVEMBER 1937 








TABLE 5.—CHANGES IN THE NUMBER OF Strate Banks Durine 1921-1936, py SraTes'—Continued 








DELAWARE 


Number of active State banks at beginning of 
Cg SU eee eae aes 


Increases: 
Primary organizations..............__....... 
Conversions: 
From private banks_............___.__- 
From National banks___..............-- 
Reopenings of suspended banks-_____....___- 
Reopenings (licensing) of unlicensed banks. 
eee eae. 


Decreases: 
III «oe inn cn bac ea dew mene aes 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations._._.............-.-. 
Conversions: 
To National banks..................... 
To Orivets DRDES.:... <. 225500022055. 
a Ee eee ee eee 


TG IR ine is dens ine cs xcance 

Net increase or decrease............--..-.---.-- 
Number of active State banks at end of year 
SOS Ree Ae ae yee 


DISTRICT OF COLUMBIA 


“Number of active State banks at beginning of 


NT er AS so see acon aniten donde ai edacek 


Increases: 
Primary organisations...................... 
Conversions: 
WeOUk OF vale DONES.. <..<.........5.<.. 


From National banks................... } 


Reopenings of suspended banks__--_.--____- 
Reopenings (licensing) of unlicensed banks. 
ee Seen oe 


SE INR. . cd coceskacassaceeens 


Decreases: 
I oe ited idcbkc eden kuereeae 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations................----- 
Conversions: 
To National banks_-_-_.........---- 


To private banks......._..-------------| 
Ite to iceirca at in ceuscendceese | 


IR ss etree cee cnccea ews 


Net increase or decrease... .......----.--.------ 
Number of active State banks at end of year 
IG ecto ttacchtageakicecovasecsekuad 


FLORIDA 


Number of active State banks at beginning of 
a RR Ree ee ess 


Increases: 
Primary orgenizations...................... 
Conversions: 
From private banks...................- 
From National banks-_-..............--- 
Reopenings of suspended banks_--_._..____- 
Reopenings (licensing) of unlicensed banks- 
0 ee ee a eee 


PU IB. isiccieccanidontnnnns 


Decreases: 

8 ,, SESE RR aes See Dat gee 

Consolidations, mergers, and absorptions_- 

Voluntary liquidations -...................- 

Conversions: 
a 
ct eee 

RENN etidatiee cckitrccann us axokaeunnkoe 


Net increase or decrease.................-.....- 
Number of active State banks at end of year 
RIE. Adatencas can iecp aman chetedasusetious 


Total 
1921- 
_1936_ 









































































































































1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932| 1933 | 1934 | 1935 | 1986 
20/20} 21] 23} 24) 24! 24] 27] 20] 0} 32} 30] 32} 31) i] a0 
ee i We Sees one oe ee eee ee Mey Seen fee Tis Sees ee 
ES Be Ga SAE GRE Bee) Beers pak: BR BORE Mele eee es or, eee eae 
ANS eter Nae! MTG TNE RE A GAR, Baez, GaN, Aa Ue, Bis {deca el eae 
ER RRA OST COM REE OE de) Cenem Sen ager See PM CA ds seed 
oat . 2. 2 foe a a ee a ee 
Tee set es OO ee ee: Ok: * ee OAS We Ge Py ah Sn 
TS RG! ge: MI mee eats ea eee TI one pangs, IRs Kaen ame aa 
CR A Neigh PR ES Se aD Roa? ome eee Boot ae 
PO ee ORR RE! Pe) De TS ae id Mook Me Me 
ees +1} +2) +2/..../.....| +81 +421 421 +421 —2] 40) —al.....| —a/.__. 
20} 21} 231 24! 24] 24] 27] 29] 30] 321 30; sei 311 31] 30! 30 
32} 37| 38] 35] 32] 31! 30] 29/ 291 28! 27] 27] gal tal asl 13 
2 Gee be. " ee) i oe ee eh See oe Pee ' oo 
= a ae i DAE: aay ae Oe SD Re wee Ba Gee: piaen 
orem: Geen) Sees eee Wee pee! eS ee Ee eee: ey eo eek 
: ss «2 2 2 he ho  o RS ee es oR 
ie) ee Oe er ee ee ee 
' 

i CD EE SS Ne, EE ae! ee Ve Se Ce: ee Se Ss SEs 
eas, ac ESE MN ia We! NOLS ented ameeias MEeRES pM wei) nimaues aaa Mapas meee 
2g 2 2 a eS .. ae" ee ee Fe 
fh 44 <3 =6]. «il ol el... = me” saan ee 45 aera 
37; 38] 35} 32] 31] 30] 29] 29) 28! 27} 27] 221 2} 43l 43l - 33 
214| 217] 222] 234) 251] 271) 274] 255] 290} 176| 148] 137] 127| 101/ 105! 105 
9} 12} 12] 17] 221 go} 3/ sf 3l 7 al. s| al 8 
"ee Bee Se See! eee. Coat Rie See. See eee ee: Ce ee ee Cee 
ee Fs RE TRESS ESE. SIRI CRE PSI WERE MT IG, RET lees Sere See 
ome : a4 So oe a Ss ee ce el 
Woe Pees DMS ENN ease Re ee EIS Oy: OR, Bey 2. 
SRS, COWS Wenlie! GMY eRBEE S ge Baer vase meee yee PE Wy cee cote 
10} 14] 19] 20| 22] 52] 15| 7 13) 15/7} 4! aol aol al 4 

6} 6] 64 o8i..... 42} 20| 34] 54| 35] 14] 9] 261..-.-|.....|...- 
wt. . @u08 2 2 2 ao 2s ee eS 
wee He We canes PTR . ft a2 @ 2 2... 2.27% 
’ i See, Weer ~ Soe "ee ee See, ee fe. "ee, ee, ED 
ER! KE: SURES NORTE WTR AEN: KS) (eR RON aes. rT: pee | Ree ela [EE Ineo 
7} 9 7 3f 2] 49] 34) 42] 57] 43! 18] 14) 36 6) 2] 3 
+3| +5/ +12] +17] +20/ +3] —19/ —35] —44) —28/ —11| —10/ —26/ +4/_.._. +1 
217| 222} 234) 251) 271| 274| 255] 220] 176| 148| 137/ 127/ 101] 105| 105] 106 








1 See footnotes appended to Table 3. 
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TABLE 5.—CHANGES IN THE NUMBER OF StaTE Banks Durene 1921-1936, py Srates'—Continued 








Total 


1921- || 1921 r00s | 1088 1925 | 1926 1928 | 1 1930 1932 1934 
1936 





GEORGIA 


Number of active State banks at beginning of 
year or period 


Increases: 
Primary organizations.................----- 
Conversions: 
From private banks..............--..-- 
From National banks---_-_- 
Reopenings of suspended banks----- 
Reopenings (licensing) of unlicensed banks. 
Unclassified 


























CURE. 5 5 ioc cn ncanencwadadee 


Decreases: 

CR A are Seen ere nee ee 
Consolidations, mergers, and absorptions . 
Voluntary liquidations.._..._._____- 
Conversions: 

To National banks-_------ 

To private banks___._~--- 
Unclassified 

















Total decreases_......--- EO 

Net increase or decrease_-_-___--.-- 3 
Number of active State banks at end of - year 

OE i so daistiwecuidits wtdbaceddsesouawen x aul 


IDAHO 





Number of active State banks at many of 
year or period 











Increases: 

Primary organizations_..........-- 

Conversions: } 
From private DOMEE.......6.6........5.-] 
From National banks-_-_--- 

Reopenings of suspended banks 

Reopenings mene of unlicensed banks. 

Unclassified 


























pa | iene 


Decreases: 
Ne aa LEe AOE RTE ae 
Cc ‘onsolidations, mergers, and absorptions. = 


Conversions: 
"Dh Re DEINE ooo caccckcunucasse 
Polos... eee saute 
Unclassified 








Total decreases...........--- Smeal 


Net increase or decrease...........-...--.------ 
Number of active State banks at end of year 
or period 


ILLINOIS 


Number of active State banks at beginning of 
year or period 


Increases: 
Primary organizations.................-..-- 
Conversions: 
From pervete banks...................-. 
From National banks_.................. 
Reop enings of suspended banks-_-_-_-__- 
Reopenings (licensing) of unlicensed banks. 
Unclassified 





| 


Total increases 


le 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 


ws 
wo oo om & 





Total decreases 














Net increase or decrease._............--.-.--_-- 
Number of active State banks at end of year 
or period 7 1, 412/1, 408 



























































1 See footnotes appended to Table 3. 
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TaBLe 5.—CHANGES IN THE NUMBER OF State Banks Durine 1921-1936, py Srates'—Continued 





























































































































Total 
— 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 
INDIANA 
Number of active State banks at beginning of 
NE TE Riiicnndccantucincnsctenedeesenke 647|| 647) 668} 696) 713) 723) 718) 712) 697) 663) 640) 573) 480] 444] 353) 385) 388 
Increases: re 
Primary organisations.....................- 109 16} 20; 14 10 5 § 5 3 6 8 4 1 5 4 . 
Conversions: 
From private banks............-.------ 58 = WwW 5 3 2 4 | Bcceabicdae 3 aa ae 
From National banks.-................-- Se RES, FS | eee 1 a 1 2 2 1 -, | RS Se 
Reopenings of suspended banks_--_-_.-...__- 93 1 4 | 1 1 4 5 5} 15) 20) 10) #14) #11 «eS 
a Soe (licensing) of unlicensed banks- 5 An cee) Penn, SE Fe Dee HEE eee ER eee Ue, ee 23) 22 ccc 
aia ie kai cecsiucuamscescenecnce , ene TRE TESS, VE MEN ARE AE ES Se eas Soe | a ee 
TE INE oo Sc cngecctenccuacden 326 29; 37) 27] 16 9 9} 15 9} 12) 26) 26) 17) #49) 39 ae 
Decreases: 
BUSPORSIONS........ 05. -2-ce cen scoe-aee seoses 441 3 6 6 4 7 4; 21) 19) 19) 74) 83) 47] 135 6 1 6 
Consolidations, mergers, and absorptions__- 127 4 3 1 1 6 8 7| 23) #412) #416) += 30 5 5 1 1 4 
Voluntary liquidations._...............-.--- | ee Ree | ee Se Maes Oe SS 2 3 6 : | Dern See 1 2 
Conversions: 
Te Meson Sanks........<..........4.-.- 3 | Ce, SO A Meme Ferm 1 a ee ee ee: See See, eee 
TO BETTI WOE inins cadunowdeccensess | PES ES BE, 1 1 3 | | EA ee RK See ee ee 
one ey meee mms NN OR RT OE re Se Cee Pe Aer RS EE: el HER Caen REN Rae 
po Ee ee ee 597 8 9 10 6 14 15} 30) 43 35; 93) 119 53} 140 7 3 12 
Net increase or decrease--..........--.--------- —271|| +21) +28) +17) +10) —5) —6) —15) —34) —23) —67| —93) —36) —91] +32) +3] —12 
Number of active State banks at end of year 
a ee ee ere 376|| 668} 696) 713] 723) 718} 712} 697] 663) 640) 573] 480) 444) 353] 385) 388] 376 
IOWA 
Number of active State banks at beginning of 
WI ORE cau tiiannanoncecueccndacubees 1, 355}}1, 355) 1, 339}1, 329)1, 3091, 237)1, 185]1, 112)1, 074/1, 026}1,001] 925) 747] 636] 398) 524] 540 
Increases: 
Primary organizations................------ 150 12 4 9 5 5} ol 12 ll ll 1 14 5} 13) 21 ll 5 
Conversions: 
From private banks.............---.--- 25 5 5 2 1 1 1 1 1 . ae eee ee 3 1 1 1 
From National banks---..-.......-.-.-- | ee Ee SS SRE Se Se Se See 1 | a eae | ees 2 2 
Reopenings of suspended banks__-_-.-...---- 79 4 4 6 7 16} 20 14 2 |) or eee _ saree! SS | 
we ene oe ee oe | eee Co a en ee ee ee ee eee eee Gee eee 66} 111 . = 
ar cnnuhaddescvauncdscceeascsence | a Pe A SRS: 3 Ee eS See en ere Wie anicuasat bans 
TORE Pini ocd di caiccccnsecscnn 459 21 13} 17) 13) 22) 35) 290) 14 15 2; 14 9} 95) 133 19 8 
Decreases: 
Sis cicidnind oo cksacsnmnnbaspacerese 1,021 17 7| 27) 68) 53) 89! 37) 39) 23) 57; 163) 114) 326)_____]____- 1 
Consolidations, mergers, and absorptions-_- 200 13 13 9} 14) #18} 13) 24 18} 13 17} 29 6 5 4 1 3 
Voluntary liquidations__...........--.----- 46 | ee 2 3 6 6 5 3 _, ee EER RY 1 3 2 1 
Conversions: 
AO DEE PER cciniccncccandusnes _ SRR vee : | eee Sees ere, Ree, Rees Wiiwattvactubcasad | Seen See) Sens 
Oe BN WED oscniccccnecunwcetesan - SRet eT eee » | ER Ne AA ES EE ERS Fe SE eee, REE een: See 
| rea eee ek ee Pee ee Pee ER ee ey: Ee Eee NEES Reece Ce eee Sees eee 
TOGRS GONE iii cincccaccccecnsene 1, 271 37| 23] 37} 85) 74 108} 67} 62) 40) 78) 192} 120) 333 7 3 5 
Net increase or decrease_-_......---------------- —812|} —16} —10| —20) —72| —52| —73) —38} —48)} —25) —76|/—178|—111]—238/+126) +16) +3 
Number of active State banks at end of year 
idk cee cine nekcne hucteenkzandeicn 543}| 1, 339]1, 329) 1, 309]1, 237)1, 185}1, 112}1, 074)1, 026)1,001] 925) 747) 636) 398) 524) 540] 543 
KANSAS 
Number of active State banks at beginning of 
Ie Riis vcnnincnnst<scpavucedceimentnc 1, 104}}1, 104}1, 105} 1, 080]1, 049) 1, 036)1,006} 943) 887) 850); 819) 764) 691) 617) 567) 548) 537 
Increases: 
Primary organizations.....................- 67 17 7; 10) 10 6 4 2 3 4 2 | a See | Re 
Conversions: 
From private banks.................... | EER erat, Wormers, Remco Demme SFSer ey SEE Cees SER. Aaa enmeee Rene! Mme, Tate me 
From National banks............--.---- SR A ES | PE (eS Eee Eee | ES eee 2 3 2 1 
Reopenings of suspended banks--.-..------- | 3 5 9 1 8 6 | Se _ oe 3 7 \ ee, Se 
a mee (licensing) of unlicensed banks. | rE A Ee eel artery Fee se See Ce eT ae ee eee 7 | a ae 
NS aa ier er Se Ee ee See, een Eee te Se See See Seen Hee _ ee Se SRE 
TE. ah veined Scaecenn 137 17} 10) +15) 19 8} 12 8 4 4 5 1 3} 6 3 1 
Decreases: : 
NN ln ausciinibini iabeameont 402 11} 20; 33) 13) 19) 45) 35) 20; 11) 40) 34) 60) 56)____. 3 2 
Consolidations, mergers, and absorptions._| 250 27 613 8} 16) 14, 28} 23] 19) 22) 16) 35) 17 7} 18 5 8 
Voluntary liquidations -..............-.---.- 55 2 2 1 3 3 2 3 Mixesun 3 Miudiccs 8 7 6 8 
Conversions: 
pe ae 14 1 1 Minima! : ao . <a 2 | een eee eae: oe Se een 
on re Semen Sane Semen ame mee Seren CNRS eee Se CAST Reeres| eee ee Ce RA a Ae 
ll”, eon eee” Ae: SSE MO SS SS CE ee RE Ce! BS Re! et Ge GOS. ee 
iii niece ncincices 721 16} 35) 46) 32) 38) 75) 64) 41) 35) 60) 74) #77] 71] 25) 14) #18 
Net increase or decrease_............----------- —584]} +1) —25) —31] —13] —30) —63) —56) —37| —31); —55| —73| —74) —50} —19} —11] —17 
Number of active State banks at end of year 
Ei icadnnkcntbaneminiicmmesnsherknnase 520}/1, 105] 1, 080} 1, 049/1, 036}1, 006) 943) 887) 850} 819) 764) 691) 617) 567) 548) 537) 520 


















































1 See footnotes appended to Table 3. 
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TABLE 5.—CHANGES IN THE NUMBER OF StTaTE Banks Durjinea 1921-1936, py Sratres'—Continued 


Total 


— 1921 | 1922 | 1923 | 1924 | 1925 | 1926 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 
9% 














KENTUCKY 


Number of active State banks at beginning of 
year or period 

















Increases: 

Primary. organizations 

Conversions: 
From private banks_.............-.---- 
From National banks 

Reopenings of suspended banks___._...._--- 

tas nings (licensing) of unlicensed banks- 
classified 


Total increases 

















Decreases: 

Suspensions 

Consolidations, mergers, and absorptions_- 

Voluntary liquidations 

Conversions: 
To National banks-_-................--- 
To private banks 

Unclassified 


Total decreases 

















Net*increase or decrease 
Number of active State banks at end of year 
or period 











LOUISIANA 


Number of active State banks at beginning of 
year or period 




















Increases: 
Primary organizations 
Conversions: 
From private banks_...........-.------ 
From National banks-.-....-..-.------- 


Reopenings (licensing) of unlicensed banks- 
Unclassified 


Total increases 














Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 


OU ION oo ce ss cccceccuenanes 





Net increase or decrease. _.........--.---------- 
Number of active State banks at end of year 
or period 


Number of active State banks at vaemines of 
year or period 


Increases: 

Primary organisations.................<.< 

Conversions: 
From private banks.................-.- 
From National banks-_.-..............-- 

Reopenings of suspended banks 

om nings (licensing) of unlicensed banks. 
classified 


II von dicininccccncnennnas 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions-- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 


Total decreases 

















Net increase or decrease 
Number of active State banks at end of year 
or period 



























































| See footnotes appended to Table 3. 
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TaBLeE 5.—CHANGES IN THE NUMBER OF State Banks Durina 1921-1936, By Sratres'—Continued 








~~ | Total 
pone 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 
1936 








MARYLAND 


Number of active State banks at beginning of 
year or period 





Increases: 
Primary ovganisations................<.....} 
Conversions: 
From private banks....................-].. 
From National banks__._..-..-----.---- 
Reopenings of suspended banks_- | 
Reopenings (licensing) of unlicensed banks. 
Unclassified 


Total increases _- 


Decreases: 
eS Re eee, See 
Consolidations, mergers, and absorptions__ 
Voluntary liquidations_..............-..--- 
Conversions: 

TO Penne: DOUKS:. .. 0.2.6 c0c0<=0 
To private banks 
Unclassified 


ID MONO in ck ceccccunckus duces. 


Net increase or decrease 
Number of active State banks at end of year 
or period 


MASSACHUSETTS 


Number of active State banks at beginning of 
DR i I hors wcseewsedewnuanacbann : 


Increases: 
Primary organizations__...........----- — 
Conversions: 
From private banks.......-.......-..- : 
From National EE aera eat 





Reopenings (licensing) of suleanina banks. 
Unclassified 





Decreases: 
CN OES ER ASE AE ORO RTE 
Consolidations, mergers, and absorptions_ 
Voluntary liquidations 
Conversions: 

To National banks ................. seas 
DO Re CEB cocci accncescncccsnce 
Unclassified 


Sep es  e 








Net increase or decrease 
Number of active State banks at end of year 
or period 

















MICHIGAN 


Number of active State banks at beginning of 
year or period 











Increases: 
Primary organizations..............--.-.-.. 
Conversions: 
Proms pervate DeBES......-............. 
From National banks _.........-._..._. 
Reopenings of suspended banks._._.._.____- 
Reopenings (licensing) of unlicensed banks 
Unclassified 





TR CRONE a eicddciewatcsonn owas 








Decreases: 

ES ee ee ee ee oe 
Consolidations, mergers, and absorptions_. 
Voluntary liquidations aucdbucwbibecknwaaece 
Conversions: 

To National banks 

To private banks 
Unclassified 














Net increase or decrease 
Number of active State banks at end of year 
or period 



























































1See footnotes appended to Table 3. 
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Total | pa PM Ww ees eT eee 
1921- |} 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1982 1933 | 1934 | 1935 | 1936 
1936 _— 
MINNESOTA < 
Number of active State banks at Nenenieg of 
year or period.........-.--- ------| 1, 178}}1, 178}1, 163}1, 154} 1, 121} 1, 074/1, 043 7| 877| 817) 775) 729) 627] 565 482) 476| 489 
Increases: Ae 4 a es 
Primary organizations__- 101 7 3 12 7 14 7 3} 5 7 13 , ae 4 3] 7 » 
Conversions: } 7 
eee SeeeS | Se Rideee onsen Ae! Se ee NO egies! eee Pe ee LD ee eae Bee 
From National banks__-____- 17 : | SS RES 2} , , ES) ES OSS, SY: 1 | 1 3) 7 
Reopenings of suspended banks-_-___- 99| 2} 13} #1) 15) «(12 9 9 3 3 7 4 2 
Reopenings (licensing) of unlicensed banks. 4 | ee EN ESE ERR Meee, eee aera Maree Semen! She ERO PES 30) a 
pO a ae ee ees 10 1 1 | eee SMEG RES 3 1 , eee RAR SSE GREY oP Saeae | ae 
—_—S Se ee Se Se See) ee te! ‘atanme 
Total increases_______- ee ie ll) 17) 24) 22) 28) 17) #15) 15] 13) 16] 10 4, 36 5} 10] 44 
|} | _————_E OCS OSS OOS Oe OOS ee ——SS=|[_E-_ XS SE=E_———SS—=S sVs X= —— | —_—_—— = 
Decreases: 
SEEN AERA TEE 619)| 18] 15) 42) 47) 35) 79) 53] 43} 30] 21) ss} 52] gs} 1) 
Consolidations, mergers, ‘and absorptions... 256 5 8 13 16 19 21 26; 23) 36) 22 14 14 5| 3) 3 
Voluntary liquidations--_--.--.-....-..-..-. 28 1 1 1 2 2 1 4 | ee 2 "nae Tae 3} 1 ; 
Conversions: 
To National banks ..................... 23 2 2) 7 1 | | Eee, ‘eveanne 2| , 
pb | een Fee | tee! ere Eee Ree) SRO ernment Dereon der EES ES Soren Rava NIRS Sees 
Unclassified _----.---------- pies seseee tera | Raa Ea cs ae ae” See ie ae” Sa eacoe ea ee = 
Total decreases.......................| 944]| 26] 26, 57/69 59] 113] 85) 75) 55) 62] 112) 661 119 11 4| 5 
Net increase or decrease. __.......-..---.------ —6871| —15| —9| —33} —47| —31] —96| —70| —60] —42} —46|—102| —62| —83| —6| +6] +19 
Number of active State banks at end of year 
i ae ees : --|  491}/1, 163]1, 154/1, 121}1, 074)1,043] 947) 877) 817) 775) 729) 627) 565} 482] 476| 482 491 
MISSISSIPPI = Ce pas 
Number of active State banks at meetaning of | 
Oe PN i nccue dice dnminawn cadwcan a 306)| 306) 307) 301) 306) 299; 301) 294) 291; 284) 272} 216} 202} 209] 185] 188 184 
Increases: > | oe Ce hae cee 
Primary organizations................_____- 56 7 9 9 t ) | Ee 5 2 1 2 2 3 | ee eee 1 
Conversions: 
to. Wg ee, eae) Akai eee nee BEY Aeeee| Sere ERR pees conten! Soe! Seen SSR ee, ae Cee 
Pe Ry eee | RE ae ee ered Cee eet! heme Deere! pene, Renee Ere Sane eee 
Reopenings of suspended banks_-____- | Sa ee SES Shee FOSAL) 2) 34) 15 | BRS i 
Reopenings (licensing) of unlicensed banks. | Ee eee BES Se TPES Eee NRES See Ree) | eerie 7 Pate ame 
pi a ee naa eee mere | See SF) ARS] SRS SREP Rie PNR Are eet! See Zens) Pe OS aS 
ae Swaey eae SS | |__| |_| |} |} * 
Total increases.............-. eked 124 7 9 9 @ Wi... 5 2 1 4, 36) 18} 21 " <= | 2 
Decreases: a. 
RN cdi cdcacnidindnk genaamns ae 193 4, 10 2 3 4 6 6 5 no ee Oo OL 2 
Consolidations, mergers, and absorptions__ 31 2 4 1 4 } ae 1 3 3 3 ) | eae 1 3} 3| ae 
Voluntary liquidations._............._._..- Winks dabendatieuecatnncs 1 | Lae 1 5 ee | | RESON Ecol Sarees 1) 1 
Conversions: | 
‘To National benks...................... | | ae 1 1 4 | | ) | See | 1 | RE ee a See See 
fob i. |! aes Cee Sy Cla Ree See Hh SERRE | Rn SRR AEN Mees Sewanee! eS Ay Dee ea Se 
WRI so ene n sie accasie ds con seueewses | ene SRE! SNES Fee ee Eee - Ss BS ee 
— ReSS! RE ae GRE Shey Seen) Rae sa eomsey Pe aA ie] SCANS e = NES Se 
Total decreases____..........--- mets 247 6 15 4 11 3| 7| 8 9} 13) 60) 50 11 35 3 4 3 
Net increase or decrease.__........_.- -| —123|| +1] -6] +5) —7} +2} —7| —3| —7| -12] —sel —14] +7| —24/ +3| —4| —1 
Number of active State banks at end of year 
PO EE Le 2 ee aegis 183}} 307) 301; 306) 299) 301) 294) 291) 284) 27 216} 202} 209) 185) 188) 184) 183 
MISSOURI —_ | ied om 
Number of active State banks at beginning of 
OO EES a era 1, 532)}1, 532)1, 523}1, 510}1, 495} 1, 462 1, 418)1, 340)1, 285), 214/1, 148)1,014} 883) 7¢§ 546; 614) 615 
Increases: ae er: at nh ox 
Primary organizations................_..._- 171 24 8 18 15 14 5 9 7 2 6 6 5 7; 30 13 2 
Conversions: | 
eee TeRAe | eee oe Se oe Sn cee ee ire PARE Skee ee CT ee See ee 
From National banks...__..-_________- 4 2 | See a eal ee eee 8 Cy BENS Bree ee ie 
Reopenings of suspended banks_____________ 81 3 6 4 14 9} 6) 3 1 3 8 7 4) | | See 
Reopenings (licensing) of unlicensed banks eS SES ES ee See ae = eae ene CES RAE ee 2 2) 49) 2 
PUI acisadavetetueccseanecnans ude 7 3 ES Sa) Se SEN SR] Ree Bee aS a | Se Re ee SS 
emer | SORA ERR haber <cmttehel wromictel iota Nawal Toriaai ences) Sates SEH Sarees) Meee ee “3 
NROS SUR Siri Se wi nicacacime wis cas 316 32} 18} 22) 30) 22) 14) #15 10| 3 9} 14 #13) #13; 84} 5} 2 
—=== — _————— | | OO SS | es fee fees fee | eee foe H —— | —_—_—_ 
Decreases: 
Ng ale he tc | 833 16 11 21 41 43} 56) 45) 31) 22) 97] 110 72| 242 7} 5| 14 
Consolidations, mergers, and absorptions__| 349 23; #417) #12) 20; 20; 24) 21 43} 444 39) 34) 20) 11) 5| 5 ll 
Voluntary liquidations SE ay. 53 2 1 2 2 1} 10 3 7 2 7 1 1| 3 4 1 
Conversions: | 
To National benks..................... ): | See Se 2 2 | ee || Sen Sa See 1 | 
oc hol. i” EE) RES: CY - Eas See! SCR See) eee eee SNS in Geen rh P RO , PRAEY) SOSA SAT SEP een 
ERM oases dat iaakwukuses cocaine |, aoe! Cee) eee ERS el ee) (RE HS Maem Roce! SSS |- Raw } 10 See) 
TOG IONE oooh cocci 1,257|| 41] 31, 37/63/66) 921 7ol 1] 69] 143 45} 98) 265| 16, _ i 26 
Net increase or decrease__..............-_------ “—941|} —9| —13| —15| —33| —44] —7s| —55| —71| —e6|—134|—131| —85 sel re 1] —24 
Number of active State banks at end of year | 
ARLE Se EE SIS eae 591) /1, 523/1, 510} 1, 495/1, 462}1, 418) 1, 340/1, 285/1, 214/1, 148/1,014) 883} 798 546) ae 615| 591 
| | | 























1 See footnotes appended to Table 3. 





1114 FEDERAL RESERVE BULLETIN NoveMBER 1937 











Taste 5.—CHANGES IN THE NUMBER OF StraTE Banks Durine 1921-1936, py Srates'—Continued 








1921 | 1922} 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 








MONTANA 


Number of active State banks at beginning of 
year or period 














Increases: 
Premery orgenieations...........6.<......2..- 
Conversions: 
From private banks...................: 
From National banks_...............--- 
Reopenings of suspended banks_____...___-- 
Reopenings (licensing) of unlicensed banks- 
Unclassified 








Total increases 











Decreases: 

Suspensions 

Consolidations, mergers, and absorptions_- 

Voluntary liquidations 

Conversions: 
0 PRMIO DORES. once cwckcckincdcen 
To private banks 

i EN Eee ee 


ET GOB icine ncicimcesacnscas 











Net increase or decrease 
Number of active State banks at end of year 
or period 











NEBRASKA 


Number of active State banks at beginning of 
year or period 








Increases: 
Primary organizations 
Conversions: 
Prom private banks..................-. 
From National banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks- 
Unclassified 


po ee ee 








Decreases: 
0 eS en ee, ee me 
Consolidations, mergers, and absorptions-- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 








Total decreases 











Net increase or decrease._...............-.--..- 
Number of active State banks at end of year 
or period 














NEVADA 


Number of active State banks at beginning of 
year or period 








Increases: 
Primary organizations 
Conversions: 
prow privele DONKS...... -6<65<5.cc<<ens 
From National banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 
Unclassified 




















Decreases: 
Suspensions 
Consolidations, mergers, and absorptions. 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 








Total decreases 














Net increase or decrease 
Number of active State banks at end of year 
or period 



























































1 See footnotes appended to Table 3. 
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TABLE 5.—CHANGES IN THE NUMBER OF STATE BANKS DurinG 1921-1936, By SratEs'—Continued 








Total 
1921- || 1921 | 1922 | 1923 | 1924 | 1925 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 
1936 











NEW HAMPSHIRE 


Number of active State banks at beginning of 
year or period 


Increases: 
Preeery cnraniagtions.......cccecccceoncssss 
Conversions: 
From private banks.................--- 
From National] banks.-...........----- 
Reopenings of suspended banks-- 
Reopenings (licensing) of unlicensed banks. 
Unclassified 











Onn ION on ccna ta cnnsiacess- } 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions 
Voluntary liquidations..............------- 
Conversions: 
peo. 2 Bere 
Mi: ie |: eee ee 
Unclassified 

















po SE ee ee 


Net increase or decrease 
Number of active State banks at end of year 
or period 


NEW JERSEY 


Number of active State banks at beginning of | 
year or period } 


Increases: 

Primary organisations.............<....<..- 

Conversions: 
From private banks...............----- 
From National banks-.....--.......---- 

Reopenings of suspended banks----_--- 

Reopenings (licensing) of unlicensed banks. 

Unclassified 








ORR TROON isis daieicccenaccces 





Decreases: 


Senselidasions, mergers, and absorptions__ 
Voluntary liquidations Bduccashenks souskads 
Conversions: 
"TO INGLIOMNE) DOGES. «co noes ciwn cen nacs 
To private banks 
Unclassified 


POURS I ionic nasitninccencnennes 


Net increase or decrease 
Number of active State banks at end of year 
| Se ene eee oe ee 


NEW MEXICO 


Number of active State banks at beginning of 
year or period 


Increases: 
Pg 
Conversions: 
From private banks_-.......-.------ itis 
From National itd iiantiwhiiaid 





Reopenings (licensing) of caeenaed banks. 
Unclassified 


FGI MUNI ao inc cchoniustwaswenn 








Decreases: 
EE A PAA eM } 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 

To National banks 
To private banks 
Unclassified 


te i bianca 
Net increase or decrease 


Number of active State banks at end of year 
or period 



























































1 See footnotes appended to Table 3 
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TABLE 5.—CHANGES IN THE NUMBER OF StaTE Banks DurinG 1921-1936, By Srates'—Continued 





1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 1932 | 1933 | 1934 1935 | 1936 


NEW YORK 


Number of active State banks at beginning of 
year or period 





Increases: 

Primary organizations 
Conversions: 

From private banks 

From National banks-_------ 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks 
Unclassified 








Total increases 


Decreases: 

OS EE ee eee ee 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 

To National banks 

To private banks 
oN” Ey See ee eee 


Total decreases 
Net increase or decrease 


Number of active State banks at end of year 
or period 








NORTH CAROLINA 


Number of active State banks at beginning of 
year or period 








Increases: 

Primary organizations 
Conversions: 

From private banks 

From National banks-_-_...-.......--_-- 
Reopenings of suspended banks----_--- 
Reopenings (licensing) of unlicensed banks. 
Unclassified 























Total increases 


Decreases: — | 
ID spin ctmakcebceiecbieck stan sone 
Consolidations, mergers, and absorptions_- 


Conversions: 
To National banks ; 
ca Ls eee ee 
Unclassified 


Total decreases 


Net increase or decrease 
Number of active State banks at end of year 
or period 


NORTH DAKOTA 


Number of active State banks at beginning of 
year or period 


Increases: 

Primary organizations 
Conversions: 

From private banks 

From National banks_................-- 
Reopenings of suspended banks_-_-_-______- 
Reopenings (licensing) of unlicensed banks. 
Unclassified 



































Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 


Net increase or decrease 
Number of active State banks at end of year 
or period 



























































1 See footnotes appended to Table 3. 
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5.—CHANGES IN THE NUMBER OF StTaTE Banks Durine 1921-1936, By Srares'—Continued 





{Total 
1921— || 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 1931 1934 | 1935 
1936 


OHIO 


Number of active State banks at beginning of | 
year or period 


Increases: 
Primary organizations..............------- 
Conversions: 
From private banks-..........-..------ 
From National banks-_-...........----- 
Reopenings of suspended banks-------- 
Reopenings (licensing) of unlicensed banks. 
Unclassified 














eee ONE <6 coseccnccncuns mats 


Decreases: 
Suspensions._.....-.-- 
Consolidations, mergers, ‘and absorptions. 
Voluntary liquidations 
Conversions: 
To National banks.............-....- 
TO TERE WRB cocin ance cocewsdancane 
Rs cackckadeknaccicseus 


























Total decreases...........--- 


Net increase or decrease____._..----- 
Number of active State banks at end of year 


or period 655} 6 BE : ‘ 29) 597 504) 493 


OKLAHOMA 





Number of active State banks at beginning of 
year or period 





Increases: 
Primary organizations_.......-..-- coke 
Conversions: 
From private banks_............-- 
From National banks-- 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks- 
Unclassified 























Pe SN eg a oa ued camaden 


Decreases: 
PN iw eee aa iran omehele 
Consolidations, mergers, and absorptions_ 
Voluntary liquidations._.............-.-.- 
Conversions: 
To National banks-..........--- 
To private banks.-............-..- 
Unclassified 
iis cia icnewcecscacduas 
Net increase or decrease 
Number of active State banks at end of year | 
UP Sn cdddhseceunndtassanc- 


OREGON 








Number of active State banks at beginning of 
year or period | 





Increases: 
Primary organizations................-.---- 
Conversions: 
Pron private bans..............-.... 
From National banks-..............----|- 
Reopenings of suspended banks_-_-_.-__-____- } 
Reopenings (licensing) of unlicensed banks-| 
Unclassified 




















I dis sc cncnninnnismndcueee its 


Decreases: 

Suspensions 

Consolidations, mergers, and absorptions__- 

Voluntary liquidations._...............---- 

Conversions: 
‘Toe National banks. ............-......<.. 
SS ee eee Soe 

Unclassified | 3 














ID nn icanwnaeatsasanenc | 


Net increase or decrease 
Number of active State banks at end of year | 
or period 



































181] 176] 16 150} 140 132| 





1 See footnotes appended to Table 3. 
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TABLE 5.—CHANGES IN THE NuMBER OF StraTE BANKs DurinG 1921-1936, By Srates'—Continued 


Total 
1921- || 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 1931 | 1932 | 1933 | 1934 | 1935 
1936 











PENNSYLVANIA 


Number of active State banks at beginning of 
year or period 








Increases: 

Primary organizations 

Conversions: 
From private banks 
From 

ees of suspended banks. 
me nee ma (licensing) of unlicensed banks- 
classified 








Total increases 











Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_.- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 








Total decreases 

















Net increase or decrease 
Number of active State banks at end of year 
or period 

















RHODE ISLAND 


Number of active State banks at beginning of 
year or period 














Increases: 
Primary organizations 
Conversions: 
From private banks 
From National banks_--......----.----- 











Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 





Total decreases 














Net increase or decrease 
Number of active State banks at end of year 
or period 

















SOUTH CAROLINA 


Number of active State banks at beginning of 
year or period 











Increases: 

Primary organizations 

Conversions: 
From private banks 
From National banks 

ec of suspended banks 
sk moe a (licensing) of unlicensed banks- 

assified 


























Decreases: 
Suspensions 
Consolidations, mergers, and absorptions__- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 








Total decreases 

















Net increase or decrease 
Number of active State banks at end of year 
or period 





















































1 See footnotes appended to Table 3. 
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TABLE 5.—CHANGES IN THE NUMBER OF StaTE Banks Durine 1921-1936, py Srares*—Continued 





1921 1924 | 1925 | 1926 | 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 








SOUTH DAKOTA 


Number of active State banks at beginning of 
year or period 











Increases: 

Primary organizations 

Conversions: 
From private banks 
From National banks 

poaene of suspended banks 
—. (licensing) of unlicensed banks- 
classified 








Total increases 














Decreases: 
Suspensions 
Consolidations, mergers, and absorptions-- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 








Total decreases 














— eu w= 2 


Net increase or decrease 
Number of active State banks at end of year 
or period 


a 











TENNESSEE 


Number of active State banks at beginning of 
year or period 











Increases: 

Primary organizations 

Conversions: 
From private banks 
From National banks 

em m of suspended banks-------.-- 
pe eer nw (licensing) of unlicensed banks. 
assified 





Total increases 














Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 








Total decreases 




















Net increase or decrease 
Number of active State banks at end of year 
or period 














TEXAS 


Number of active State banks at beginning of 
year or period 





Increases: 
Primary organizations 
Conversions: 
From private banks 
From National banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 
Unclassified 








Total increases 




















Decreases: 
Suspensions 
Consolidations, mergers, and absorptions-- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 











Total decreases 











Net increase or decrease 
Number of active State banks at end of year 
or period 



























































1 See footnotes appended to Table 3. 
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TaBLE 5.—CHANGES IN THE NUMBER OF STATE Banks Durine 1921-1936, By SrarEes'—Continued 





Total | | 
| #938 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 1931 | 1932 | 1933 | 1934 | 1935 
| 1936 











UTAH 


Number of active State banks at manans * of 
year or period 


Increases: 
Primary organizations__..........--- sanine 
Conversions: 
From private banks.................... 
From National banks_............-----. 
Reopenings of suspended banks--------..--- | 
Reopenings (licensing) of unlicensed banks. 
Jp |” ESSERE AR eee ee 














URN PD. ccc owvnedddcwccunensae 





Decreases: 

UO sl | 

Consolidations, mergers, and absorptions. -| 

Voluntary liquidations._...........--- ami 

Conversions: | 
pe ee ary Same || 
TO DEIWEE DRDES. ..nn cece scccwccnesss 

Unclassified 


Total decreases_.......-.-- ae es 


Net increase or decrease._............--------.- 
Number of active State banks at end of year 
or period 


VERMONT 


Number of active State banks at beginning of 
year or period | 


Increases: 

Primary organisations... .......-...-++-- 

Conversions: 
BOOM DEIVEES DEDES... <<. nsnncnecsnas- 
From National banks....-.-.......----- | 

Reopenings of suspended banks 

Reopenings (licensing) of unlicensed banks- 

Unclassified 


Total increases 


Decreases: 
EE een peeeee are 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
fe a rene 
"OO DETTORS DODES.... i inncc cctnsensccssas 
Unclassified 





Te IN on sc cit rcccccacces 





Net increase or decrease 
Number of active State banks at end of year 
or period 











VIRGINIA 


Number of active State banks at beginning of 
year or period 








Increases: 

Primary organizations 

Conversions: 
Brom private banks..................... 
From National banks-_--.............-.- 

Reopenings of suspended banks---.-...---..- 

a nings (licensing) of unlicensed banks- 
classified 





Total increases 














Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
To National banks 
ND WN si cdccncanncicusisnace 
Unclassified 





ONE QI nino win viicenncsnccescn 














Net increase or decrease 
Number of active State banks at end of year 
or period 



























































1 See footnotes appended to Table 3. 
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TABLE 5.—CHANGES IN THE NUMBER OF Strate Banks Durine 1921-1936, By Srares'—Continued 








WASHINGTON 


Number of active State banks at beginning of 
year or period 


Increases: | 
Primary organizations...............-...-.- } 
Conversions: | 

From private banks_.........------- ae 
From National banks__.......-.-------- 
Reopenings of suspended banks--_.-_-------- 
Reopenings (licensing) of unlicensed banks-_| 


Unclassified | eee 


Total increases___-...-- Pe Pa an 


Decreases: 
ES SE ee ae ae eee ee eee 
Consolidations, mergers, and absorptions. . 
Voluntary liquidations 
Conversions: 
ye ae 
To private banks_-_____- 
Unclassified 


Total decreases__........-.-- Ae geal 
| 
Net increase or decrease 
Number of active State banks at end of year 
or period 


WEST VIRGINIA 


Number of active State banks at Se of 
year or period 


Increases: 
Primary organizations.............-.------- 
Conversions: 
From private banks_.......----- res 
From National banks--............-.---- 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks. 
Unclassified 


Total increases.......--- PRS See Me 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions. x 
Voluntary liquidations SE eRe re 
Conversions: 
To National banks 
To private banks 
Unclassified 


Total decreases 


Net increase or decrease 
Number of active State banks at end of year 
or period 


WISCONSIN 


Number of active State banks at nines of 
year or period 


Increases: 
Primary organizations 
Conversions: 
From private banks............---.---- 
From National banks 
Reopenings of suspended banks-_-------_---- 
Reopenings (licensing) of unlicensed banks. 
Unclassified : 


Total increases 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations. _............---- as 
Conversions: 
yp Re eee 
To private banks 
Unclassified 


Total decreases__.....--- ninacaiatgeseraaceale 
Net increase or decrease 


Number of active State banks at end of year 
or period 


|- 


Total 
1921— |} 1921 | 1922 
1936 = 


1923 | 1926 | 1927 


1924 | 1925 | 





251) 


—178 





















































ons | 1929 | 1990 1931 | 1 
| | | 


























7 Sani 
932 1933 


| 1934 | 1935 | 1 











1 See footnotes appended to Table 3. 
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TABLE 5.—CHANGES IN THE NUMBER OF STATE Banks Durina 1921-1936, By Srates'—Continued 





Total 4 <a 
1921- || 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 | 1929 1931 | 1932 | 1933 | 1934 | 1935 


1936 








WYOMING 


Number of active State banks at beginning of 
year or period 


Increases: 
Primary organizations 
Conversions: 
From private banks 
From National banks 
Reopenings of suspended banks 
Reopenings (licensing) of unlicensed banks 
Unclassified 


Total increases 


Decreases: 
Suspensions 
Consolidations, mergers, and absorptions_- 
Voluntary liquidations 
Conversions: 
To National banks 
To private banks 
Unclassified 


Total decreases 
Net increase or decrease 


Number of active State banks at end of year 
or period 



























































1 See footnotes appended to Table 3. 











FINANCIAL, INDUSTRIAL, AND COMMERCIAL STATISTICS 


UNITED STATES 
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MEMBER BANK RESERVES, RESERVE BANK CREDIT, AND RELATED ITEMS 


{In millions of dollars] 





Member bank 
reserve balances 


Reserve bank credit outstanding 


Sees 
eposits 
U. 8. with 
Bills Gov- | Other Federal 
bought | .°f2- Reserve ; Reserve 

‘| ment | bank banks 
securi- | credit! 
ties 








End of month figures: 
1936—Sept. 30 
Dec. 31 
1937—Jan. 31__..-- 
Feb. 2 


11, 799 
11,990 | 2,547 
12,318 | 2,550 
12,446 | 2,572 
12, 567 | 2, 585 
12, 741 2, 599 


WCWWEAEWWWwWw 


Sept. 30__..- 


Wednesday figures: 

1936—Nov. 4 | 11,058 | 2,515 
} 11,105 2, 516 
11,127 | 2,520 
11,162 | 2,520 


w 
© 


hhh hhh 

S838 Ssss 
NNNwny 
238 


. 


11,188 | 2,522 
11,206 | 2,525 
11,222 | 2,532 
11,229 | 2, 531 
11,251 | 2, 530 


Cwwew 
~ maT 


PNY HNYNW 
bans 


AOCWre oasis 
be 
3 


PPPppnr 


11, 271 2, 531 
11,306 | 2,528 
11,317 | 2, 533 
11,345 | 2, 531 


11, 364 | 2, 531 


PN 
me oo Ey 
ee 2 
CoS H 


3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 








6, 705 


6, 660 
6, 749 
6, 820 
11, 541 6, 578 
| 11, 574 6, 639 


11, 592 
11, 697 
11, 737 
11, 782 


woOhas mwww wnnmw 


2, 526 11, 838 
2, 526 11, 882 
2, 526 11, 907 
2, 526 11,977 


ono om CO me CO wCHwwww wwww 


2, 526 : 12, 027 
2, 526 26 | 12, 118 
2, 526 38 | 12, 220 
2, 526 | 12, 270 
2, 526 12, 318 


2, 526 35 | 12, 376 
2, 526 2,585 | 12,423 
2, 526 2: 2, 564 | 12, 404 
2, 526 5 | 2,560 | 12, 433 


2, 561 | 12, 462 
2,572 | 12,497 
2, 565 | 12, 527 
2, 565 | 12, 541 


2, 579 | 12, 567 
2,572 | 12, 604 
2,598 | 12, 651 
2, 578 | 12, 694 


2,573 | 12, 734 
2, 583 7 
2, 558 
2, 565 





moO SD 


ow > 


wCwnwnw wwww Cwowww 


















































1 Includes industrial advances. 

Norg.—For description of figures in this table and discussion of their significance, see BULLETIN for July 1935, pp. 419-429. Reprints of article, 
together with all available back figures, may be obtained upon request from Division of Research and Statistics. Back figures are also shown in 
Annual Report for 1936 (tables 3 and 4) and for excess reserves in BULLETIN for August 1935, pp. 499-500. Averages of daily figures for recent 
months and years are shown in the table on p. 1071. 
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PRINCIPAL ASSETS AND LIABILITIES OF ALL FEDERAL RESERVE BANKS 


{In thousands of dollars} 





ASSETS 


Gold certificates on hand and due from U. S 
EN oon 5 cae caadcnsiewiadiedeehagaaas 


Redemption fund—F. R. notes 
Other cash 


Total reserves 
Bills discounted: 


CE a a ee 


For nonmember banks, ete 


Total bills discounted . .....-...-.---_--- s 


Bills bought: 
Payable in dollars - 
Payable in foreign currencies 


Total bills bought 


Industrial advances....-.----------------------- 


U.S. Government securities: 


Total Reserve bank credit outstanding___ 


LIABILITIES 
F. R. notes in actual circulation 


Deposits: 


Member bank—reserve account.________---- 
U. 8. Treasurer—general account --___-_____- 


Foreign bank . 
Other deposits............... — 


Total deposits 


Ratio of total reserves to deposit and F. R. note 
liabilities combined (per cent) .....--.------- 





Wednesday figures 





Oct. 20 


Oct. 13 


| Oct. 6 





9, 126, 389 
9, 438 
303, 903 


9, = a 
293) 765 


|- 


9, 127, 389 
10, 422 
300, 809 


| 


Sept. 29 


9, 127, 392 
10, 422 
316, 143 


Sept. 22 


Sept. 15 


Sept. 8 





9, 129, 890 
8, 663 
308, 416 


9, 129, 890 
9, 192 


296, 320 


8, 830, 890 
8, 964 
271, 248 





End of month 


9, 127, 390 
10, 422 
313, 854 


8, 831, 387)8, ¢ 
8, 950 
295, 019 





9, 439, 730 


9, 430, 300 


9, 438, 620 


9, 453, 957 


9, 446, 969 


9, 435, 402 


9, 111, 102 


9, 451, 666 


9, 135, 356/8, 658, 556 








18, 482 
2 


23, 449 
2 


23, 054 
2 


22, 588 
1. 002 


23, 193 
1, 002 


23, 196 
2 


23, 557 
2 


21, 315 
1. 002 


21, 559 
2 


6, 545 





18, 484 


23, 056 


23, 590 


24, 195 


23, 198 


21, 561 











2, 830 
19, 478 


20, 598 


3, 026 
3, 026 
20, 601 











738, 073 
157, 713 


, 


738, 073 
1, 157, 713 
630, 


1, 157, 713 
630, 404 


738, 073 
, 157, 713 
630, 404 


738, 073 
1, 157, 713 
630, 


1, 157, 713 
630, 


1, 157, 713 
630 





2, 526, 190 
—1, 607 


2, 526, 190}2, 


— 14, 302 


10, 941 


526, 190/2 


—515 


, 526, 1902, 


526, 190 
3, 493 


2, 526, 190 
25, 241 


2, 526, 190 
—1, 140 


738, 073 
1, 157, 713 
630, 404 


2, 526, 190 
7,012 


737, 073 
1, 157, 713 
631, 404 


1, 443, 363 
608, 787 
2, 430, 227 
cs 435 


2, 526, 190 
5, 195 





2, 565, 375 


2, 557, 791 


2, 582, 680 


2, 572, 889}2 


. 577, 505 


2, 598, 299 


2, 572, 394 


2, 579, 089/2, 


576, 917 2,: 47 3 356 








, 270, 223 


4, 291, 519 


4, 284, 339 


4, 246, 268 





4, 253, 156 


4, 271, 313 


4, 295, 483 





4, 263, 226 


4, 251, 916/4, 049, 143 





6, 938, 802 
81, 557 
276, 444 
202, 130 


7, 498, 933 








6, 918, 902 
83, 231 
283, 014 
174, 745 


7, 459, 892 


7, 003, 033 
76, 183 
287, 311 
134, 065 


7, 500, 592 


7, 032, 833 
140, 273 
243, 378 
125, 612 


7, 542, 096 





6, 977, 186 
193, 490 
237, 332 
124, 734 


7, 532, 742 


6, 864, 732 
347, 686 
199, 837 
112, 978 


6, 709, 993 
130, 390 
200, 427 
113, 616 


7, 014, 096 
140, 884 
247, 916 
126, 472 





7, 525, 233 


7, 154, 426 


7, 529, 368 


6, 751, 470 
138, 955 
189, 015 
148, 417 


7, 227, 857 


6, 356, 952 
252, 737 
51, 950 
181, 873 


6, 843, 512 








| 
| 80.2 


80. 2 








80. 1 





80. 2| 


80. 2 





80.0 








79. 6 


80.1 





79.6) 79.5 








r Revised. 


MATURITY DISTRIBUTION OF BILLS AND U. S. GOVERNMENT SECURITIES 
HELD BY FEDERAL RESERVE BANKS 


{In thousands of dollars] 





Total 


23, 590 
23, 056 
23, 451 
18, 484 


3, 026 
2, 813 
2, 830 
2, 830 


20, 598 
19, 680 
19, 622 
19, 478 


2, 526, 190 
2, 526, 190 
2, 526, 190 
2, 526, 190 


Within 
15 days 





| 16 to 30 
days 
| 


434 
291 
301 


1,016 


200 
297 


190 
290 
301 
161 


27, 349 


30, 190 
29, 685 





{ 


456 


49 | 


31 to 60 | 
days 


1,012 | 
954 | 
824 
612 | 


302 
278 
273 
999 
222 
572 


664 


645 | 


818 

* 61,055 
60, 794 
59, 655 





61 to 90 
days 








29, 539 


63, 358 


| 91 days 
to 6 
months 








6 months 
to 
1 year 


3, 117 
2, 910 
2, 884 
3, 450 


425, 413 
406, 838 
404, 213 





1 year 
to 
2 years 


209, 798 
209, 798 
209, 798 





2 years 





209, 798 | 


to Over 
5 years 


5 years 


687, 252 
687, 252 
687, 252 
687, 252 
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS, BY WEEKS 


{In thousands of dollars] 














} 
on _ Phila- Clev Rich-| At s Min- | Kan- San 
| Total ty “ype del- sneve- psig - | Chicago t. neap-| sas | Dallas} Fran- 
| ton York phia land | mond} lanta Louis olis City cisco 
~~ { 
ASSETS 
Gold certificates on hand and due 
from U. S. Treasury: 
9, 127, 392/449, 268)3, 611, 702/488, 542) 698, 337/302, 905/232, 841/1, 706, 680/276, 485/199, 187/281, 868/191, 362/688, 215 
9, 127, 389/468, 813]3, 544, 646/496, 297; 700, 855/309, 827/240, 178/1, 714, 630/278, 909/198, 455/288, 809/188, 386/697, 584 
9, 126, 889/467, 493/3, 494, 271|503, 845) 702, 998/311, 158/244, 557)1, 719, 882/281, 488/197, 382/296, 721}188, 000/719, 094 
9, 126, 389/465, 055)/3, 561, 968}496, 903) 689, 173/306, 488/229, 841]1, 739, 497|279, 424/194, 457/281, 134]185, 160/697, 289 
10, 422 261 1,894) 1,187 870 681} 1, 464 451 976 536 203 334} 1, 565 
10, 422 261 1,894; 1,187 870 681) 1,464 451 976 536, 203 334) 1,565 
9, 646 132 1,657} 1,091 749 808} 1,416 339 949 522 185 320} 1,478 
9, 438 96 1,527) 1,032 690 526} 1,385 782 934 515 175 312} 1,464 
316, 143} 28, 983 80, 682} 25, 027 15,069} 16,774) 15, 284 45, 552) 16,357] 7,422) 20, 555] 14,357] 30,081 
300, 809} 27, 394 79, 978] 25, 378 14, 376} 15, 326) 13, 410 40,007} 15,500] 6,353) 19, 685) 15,344} 28, 058 
293, 765} 25, 139 7,049} 23, 992 16, 547} 16. 431] 13, 120 37, 585} 16,034] 7,047] 19, 604] 15, 556) 25, 661 
, 903} 28, 174 74, 523) 23, 786 18, 164] 18, 500} 13,619 38. 521) 16,514) 7,980) 19, 899] 16, 358 , 865 
9, 453, 957/478, 512/3, 694, 278/514, 756} 714, 276/320, 360/249, 589) 1, 752, 683/293, 818/207, 145/302, 626/206, 053/719, 861 
9, 438, 620/496, 468/3, 626, 518/522, 862) 716, 101/325, 834/255, 0521, 755, 088/295, 385}205, 344/308, 697/204, 0641727, 207 
9, 430, 300/492, 764/3, 572, 977/528, 928} 720, 294/328, 397/259, 093}1, 757, 806/298, 471/204, 951/316, 510/203, 876/746, 233 
Oe 9, 439, 730/493, 325/3, 638, 018)521, 721) 708, 027/325, 514/244, 8451, 778, 800}296, 872/202, 952/301, 208/201, 830/726, 618 
Bills discounted: 
Secured by U. S. Government 
obligations direct or fully guar- | 
11, 951 505 6, 638 737 382 462 441 1,010 165 845 116 130 520 
12, 327 200 6, 346] 1,409 500 347 631 1,010 230 820 100 194 540 
13, 268 230 6, 906] 1,402 550 472 844 1, 600 245 125 152 344 398 
13, 193 314 6, 367} 1, 602 814 533 839 1,070 215 615 157 264 403 
11, 639 949 8, 021 171 147 281 679 137 62 103 318 226 545 
10, 729 950 7, 836 132 54 196 589 21 12 90 306 174 369 
10, 183 725 7, 730 177 52 221 505 67 9 71 392 149 85 
5, 291 675 2, 638 202 142 136 454 62 7 148 538 230 59 
23, 590) 1, 454 14, 659 908 529 743) 1,120 1, 147 227 948 434 356] 1,065 
23,056} 1,150 14, 182} 1, 541 554 543} 1, 220 1,031 242 910 406 368 909 
23, 451 955 14, 636} 1, 579 602 693} 1,349 1, 667 254 196 644 493 483 
18, 484 989 9,005} 1, 804 956 669} 1, 293 1, 132 222 763 695 494 462 
3, 026 220 1,075 313 288 117 106 378 85 59 85 85 215 
2, 813 205 1, 000 291 268 109 98 352 78 54 79 79 200 
2, 830 205 1,017 291 268 109 98 352 78 54 79 79 200 
2, 830 205 1,016 291 268 110 98 352 78 54 79 79 200 
20, 598} 2,990 5,377) 3,721 820} 1,920 174 807 250 717 579} 1,159) 2,084 
19, 680} 2,919 4,710) 3,667 807; 1,888 158 777 244 713 562} 1,153} 2,082 
19, 622} 2,919 4,704| 3,661 807} 1,885 156 777 244 682 560} 1,145) 2,082 
19,478} 2,902 4,680} 3,652 804; 1,883 154 774 244 673 503} 1,128) 2,081 
738, 073} 53,791} 211,831) 62, 330 71, 850} 38, 868} 32,428) 81,340] 32, 543] 24,009] 36, 266] 28, 818) 63, 999 
738, 073) 53,791} 211, 831] 62, 330 71, 850} 38, 868} 32, 428 81, 340) 32, 543] 24,009) 36, 266) 28,818} 63, 999 
738, 073} 53,791} 211,831) 62, 330 71, 850) 38, 868] 32, 428 81, 340} 32, 543] 24,009] 36, 266) 28,818] 63, 999 
738, 073) 53,791} 211, 831) 62, 330 71, 850} 38, 868) 32, 428 81, 340} 32, 543) 24, 009] 36, 266) 28, 818] 63, 999 
1, 157,713} 84,374] 332,260) 97,768} 112, 703) 60,968} 50 866] 127, 584) 51,046) 37, 661) 56,885) 45, 202/100, 387 
1, 157, 713] 84,374] 332, 269) 97,768} 112,703) 60,968) 50,866) 127, 584} 51,046] 37, 661] 56,885] 45, 202/100, 387 
1, 157, 713} 84,374] 332,269) 97,768} 112,703] 60,968) 50,866) 127, 584) 51,046) 37,661) 56, 885] 45, 202)'00, 387 
1, 157, 713] 84,374] 332, 269] 97,768} 112,703} 60,968) 50,866] 127, 584] 51,046] 37, 661] 56,885) 45, 202/100, 387 
630, 404} 45,944) 180,929] 53, 238 61, 369} 33, 198] 27, 697 69, 474] 27, 796) 20, 506) 30,976] 24, 614] 54, 663 
630, 404} 45,944) 180,929) 53, 238 61, 369) 33, 198] 27, 697 69, 474) 27, 796) 20, 506] 30,976] 24,614] 54, 663 
630, 404} 45,944) 180,929) 53, 238 61, 369} 33, 198] 27, 697 69, 474] 27, 796} 20, 506) 30,976) 24,614] 54, 663 
630, 404} 45,944) 180,929) 53, 238 61, 369} 33, 198] 27, 697 69, 474] 27, 796) 20, 506} 30,976] 24,614) 54, 663 
2, 526, 190] 184, 109} 725, 029/213, 336) 245, 922/133, 034]110, 991) 278, 398)111, 385] 82, 176]124, 127) 98. 634/219, 049 
2, 526, 190]184, 109] 725, 029/213, 336} 245, 922/133, 034)110 991] 278, 398)111, 385] 82, 176}124, 127] 98, 634/219, 049 
2, 526, 190)184, 109} 725, 029/213, 336] 245, 922/133, 034/110, 991) 278, 398)111, 385] 82, 176/124, 127] 98, 634/219, 049 
2, 526, 190}184, 109} 725, 029/213, 336) 245, 922/133, 034/110, 991] 278, 398}111, 385] 82, 176]124, 127] 98, 634/219, 049 
2, 573, 404/188, 773} 746, 140}218, 278) 247, 559/135, 814]112, 391] 280, 730)111, 947] 83, 900]125, 225] 100, 234/222, 413 
2, 571, 739] 188, 383} 744, 921/218, 835) 247, 551/135, 574/112, 467) 280, 558/111, 949) 83, 853/125, 174/100, 234 , 240 
2, 572, 093}188, 188] 745, 386/218, 867| 247, 599)135, 721}112, 594] 281, 194/111, 961] 83, 108/125, 310} 100, 351/221, 814 
2, 566, 982]188, 205] 739, 730/219, 083] 247, 950]135, 696]112, 536] 280, 656/111, 929] 83, 666]125, 404] 100, 335]221, 792 
190 14 72 19 17 8 7 23 3 2 6 6 13 
190 14 72 19 17 & 7 23 3 2 6 6 13 
173 14 56 19 17 8 7 23 2 2 6 6 13 
173 14 56 19 17 8 7 23 2 2 6 6 13 
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS, 
BY WEEKS—Continued 


{In thousands of dollars] 




















r Phila- : Min- | Kan- s 
Bos- | New Cleve- | Rich-| At- - St. -m 
Total > del- Chicago neap-| sas | Dallas} Fran- 
ton York phia land mond | lanta Louis lis City pl sa 
| } 
ASSETS—Continued 
Pretest Reserve notes of other 
anks* 
TE See ee ee eee 7, 370 510 8, 403) 1,099 1,315} 1,589) 1,949 4,999} 1,811 820} 1,653 565 2, 657 
eae 28, 172 513 8, 136 986 1,317} 2,116} 2,039 4,120} 2,097) 1,235) 2,158 594 2, 861 
I ced hawks 27,814 548 8,171 912 1,428] 2,085) 1,858 3,828} 2,342) 1,110] 1,385 485 3, 662 
Jae eeS a 28, 431 524 8,540) 1,177 1.351} 2,449) 2,278 3,312] 2,013) 1,029} 1,735 663 3, 360 
Uncollected items: 
te cue waccd dma enaseead 637,059] 64,019] 155,348) 52,889) 62,419) 58,714) 21,815) 85, 523) 28,122) 19,955) 31,883] 25,448) 30,924 
_ 4 3) eS 633, 125} 61,007} 150,190) 50, 160 64, 634) 54, 421) 22, 707 84, 463} 32, 148) 19,915) 33, 736| 27, 708 32, 036 
(| «& 3 res 657, 615) 62,840) 147,113) 48, 235 62,117} 60,430} 21, 791 93, 399) 35, 443) 22,103) 40,935) 30, 732 32, 477 
_ - eee aa 714, 261| 71,727| 177,752) 57,870 68, 414) 59, 440) 24, 543 95, 025} 31, 181} 20,521} 37,612) 29, 781 40, 395 
Bank premises: 
Uy Ee eee } 45,514} 3,015} 10,023) 4,856 6, 267] 2,728) 2,205 4,633} 2,354) 1,514) 3,177) 1,370 3, 372 
A er re | 45,456) 3,015) 10,005) 4,857 6, 254| 2,728) 2,205 4,620} 2,354) 1,511] 3,171} 1,364 3, 372 
oe. | ROD CEERI ee 45,456) 3,015) 10,005) 4,857 6, 254} 2,728) 2,205 4,620} 2,354) 1,511] 3,171] 1,364 3, 372 
Li eee 45,455} 3,015 10,005) 4,857 6, 254) 2,728) 2,202 4,620) 2,354) 1,513) 3,171) 1,364 3, 372 
All bn vd assets: 
3 37,952) 2,274) 10,826) 4,557 4,195) 2,479) 1,453 3,498} 1,439) 1,375] 1,726) 1,336 2, 794 
i cis hehe 39,114] 2,306 11,679} 4, 632 4,236; 2,453) 1,490 3,545} 1,476} 1,392) 1,670) 1,380 2, 855 
2 aa eee eS -| 40,849} 2,362) 12,064) 5,527 4,307} 2,522) 1,509 3,613} 1,506] 1,409) 1,710) 1,404 2, 916 
eee ee 39, 679} 2,334 11,761} 4,726 4,280) 2,482) 1, 496 3,611); 1,499) 1,401) 1,744) 1,441 2, 904 
Total assets: 
MR acs ceKdccaskeoancdedns 12, 775, 446] 737, 117/4, 625, 090/796, 454/1, 036, 048/521, 692/389, 409/2, 132, 089/439, 494/314, 711)}466, 296/335, 012} 982,034 
2 SE: a es 12, 756, 416/751, 706)4, 551, 521/802, 351/1, 040, 110/523, 134)395, 967|2, 132, 417/445, 412/313, 252/474, 612/335, 350) 990, 584 
OS EE ae 12, 774, 300/749, 7311/4, 495, 772/807, 345]1, 042, 016/531, 891/399, 057)2, 144, 483/452, 079/314, 194/489, 027/338, 218/1, 010, 487 
WO kiticdiencnnssueaeanens 12, 834, 711/759, 144/4, 585, 862/809, 453/1, 036, 293/528, 317/387, 907|2, 166, 047/445, 850/311, 084/470, 880/335, 420; 998, 454 
LIABILITIES 
Federal Reserve notes in actual 
circulation: 
IE, casidncaccscdesseesens 4, 246, 268/285, 421| 949, 857/314, 563) 434, 857/204, 642/166, 802) 969, 096180, 550) 139, 891/166, 465) 92,319) 341, 805 
SA EE a NEI yA. AS 4, 284, 339/286, 884] 959, 063/313, 064) 436, 055/210, 611}169, 394) 975, 627|182, 915/141, 722/168, 220) 94,002) 346, 782 
Oct. 13......------------------| 4, 291, 519}288, 122] 959, 251/316, 788] 439, 442/213, 019)168, 965) 976, 106)182, 216/140, 369/166, 810) 93,075) 347, 356 
ae ee 4, 270, 223|286, 409] 952, 992/313, 849] 434, 065/214, 663/168, 041) 976, 368/181, 965|139, 935)165, 707) 91,701) 344, 528 
Deposits: 
Member bank—reserve ac- 
count: 
RS Diivneitas cinaddgemeben 7, 032, 833/331, 401|3, 223, 275/357, 601) 452, 028/216, 359)170,651| 975, 077/194, 180|132, 817/244, 772/183, 268) 551, 404 
re ee 7, 003, 033/352, 958)3, 142, 937/368, 366] 454, 858/221, 286/175, 779] 976, 616/199, 819]130, 648/247, 416/182, 773) 549, 577 
 * eee 6, 918, 902/345, 261|3, 039, 9711371, 095] 451, 526/215, 028/176, 665] 976, 516/207, 110}132, 795)255, 518/184, 530} 562, 887 
a ese 6, 938, 802/350, 472|3, 072, 842/370, 156] 450, 480)217, 927) 164, 726] 1, 004, 163)201, 907] 128, 561/245, 465) 184, 686) 547, 417 
U. S. Treasurer—general ac- 
count: 
oy Se, lia 140, 273} 11,886] 28,502) 9,169] 13,370) 13,352) 5,674) 24,896) 10,253) 4,365) 4,936] 9,897 3, 973 
, * eee 76, 183} 3, 592 10, 789} 4, 780 7,947) 6,555) 2,790 17,009| 4.396) 2,470) 5,262] 5,781 4,812 
oS: ~aidiednanteat 83,231} 3,320 15, 275} 2,016 11, 846} 10,649} 3, 553 10, 628} 3,703) 2,948) 6,377) 4,759 8, 157 
"eS $1,557| 3,495} 23,158} 1,419} 12,075) 6,753) 5,848} 10,501) 3,764) 3,524) 4,161) 2,745 4,114 
Foreign bank: 
ee ee 243, 378| 17,774] 87,793] 23,861} 22,400) 10,470) 8,522) 28,244) 7,305) 5,600) 7,061} 7,061 17, 287 
aa ass 287, 311) 21,009] 103,414} 28, 203 26,477) 12,375] 10,072|- 33,383) 8,634) 6,619) 8,346) 8, 346 20, 433 
Ree 283,014) 20,354} 104,848) 27, 324 25, 651} 11,989) 9, 759 32,343] 8,365) 6,413) 8, , 086 19, 796 
| 8 ESS a 276, 444| 20,354] 98,278] 27,324) 25,651] 11,989) 9,759} 32,343) 8,365) 6,413) 8,086) 8,086) 19,796 
Other deposits: 
Sy eee 125,612} 2,794) 61,177] 6,473} 20,218) 4,497] 3,698 1,658] 6,138} 3,186} 1,297] 3,486) 10,990 
| ae 134, 065] 3,076 71, 239) 6,216 19,969} 4,446) 3,502 1,099} 5,933) 2,840 208} 3,810 11, 727 
op EE en 174, 745} 3,296) 113,638) 6,315 16, 525} 4,059) 3,753 949) 6,065) 2, 566 161} 3,714 13, 704 
Pe dc adddaekvennean 202,130} 2,645) 141,376) 6,076 15, 675} 3,871} 3,442 1,393} 6,128} 2,782 239} 3,118 15, 385 


Total deposits: 


 * Sere 7, 542, 096|383, 85F}3, 400, 747|397, 104] 508, 016/244, 678/188, 545) 1, 029, 875/217, 876/145, 968) 258, 066/203, 712) 583, 654 

Oct. 6.....----------------] 7, 500, 592/380, 635/3, 328, 379/407, 565} 509, 251/244, 662/192, 143) 1, 028, 107/218, 782/142, 577/261, 232/200, 710) 586, 549 

a Eroovees-a roan eens 7, 459, 892/372, 2313, 273, 732/406, 750} 505, 548/241, 725/193, 730}1, 020, 436/225, 243144, 722/270, 142/201, 089 \ 
Dak insincere 7, 498, 933/376, 9661/3, 335, 654/404, 975] 503, 881/240, 540/183, 775}1, 048, 400)220, 164/141, 280/257, 951/198, 635) 586, 712 


Oct. 
Deferred tailability items: 


acto dchunenaguddacdecs 637, 764| 63,713} 153,276] 51,254] 61, 126] 57,413] 21,294) 88, 107] 30,447] 19,429) 31,727} 27,849) 32,129 

SS SE eee 622, 374| 60,057) 143,027] 48, 132 62, 809] 52,927) 21, 647 83, 640} 33, 106) 19, 544] 35, 200) 29, 539 32, 746 

Seo 672, 090} 65,201} 141, 362) 49, 377 64, 960} 62, 178] 23,556} 102, 868) 33, 849) 19, 689) 42,084) 32, 927 34, 039 

© Oct. _. | = aaaaaaaammaaciaae 716, 041] 71,579] 176,034] 56,923) 66, 292| 58, 165) 23,310} 96,388) 33, 101) 20, 485) 37, 205) 33,997) 42, 562 
‘apital paid in: 

132,604] 9,384] 51,057] 12,257] 12,936] 4,877] 4,390) 12,866) 3,851) 2,892) 4,053) 3,875) 10, 166 

132, 627} 9, 383 51,061} 12, 258 12,935} 4,877} 4,390 12, 889} 3,846) 2,891) 4,056) 3,876 10, 165 

132, 656} 9, 383 51, 084} 12, 259 12, 936} 4,877) 4,391 12,891} 3,846] 2,891) 4,057) 3,876 10, 165 

132, 679] 9, 383 51,079) 12, 259 12,943} 4,877) 4,391 12, 893} 3,846] 2,891) 4,065) 3,876 10, 176 

145, 854) 9, 826 51, 474| 13, 362 14, 323} 4,869) 5,616 21,504) 4,655) 3,116) 3,613) 3,851 9, 645 

145, 854] 9, 826 51, 474} 13, 362 14,323} 4,869) 5,616 21, 504) 4,655) 3,116) 3,613) 3,851 9, 645 

145, 854) 9, 826 51, 474] 13, 362 14, 323} 4,869} 5,616 21,504} 4,655) 3,116) 3,613] 3,851 9, 645 

145, 854) 9, 826 51, 474} 13, 362 14, 323} 4,869) 5,616 21,504) 4,655) 3,116) 3,613) 3,851 9, 645 
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ASSETS AND LIABILITIES OF THE FEDERAL RESERVE BANKS, 
BY WEEKS—Continued 


{In thousands of dollars] 





















































; Phila- : 5 Min- | Kan- San 
= Bos- New Cleve- | Rich-| At- : St. “ > 
Total ton York cela land mond | lanta Chicago Louis 2 City Dallas —_ 
LIABILITIES—Continued 
Surplus (section 13b): 
SR eee 27,490) 2,874 7,744) 4,325 1,007} 3,422 754 1, 416 545} 1,003} 1,142] 1,262 1, 996 
Se RE eae a 27,490) 2,874 7,744) 4,325 1,007} 3,422 754 1, 416 545} 1,003} 1,142) 1, 262 1, 996 
8: SSE ae 27,490} 2,874 7,744) 4,325 1,007} 3,422 754 1, 416 545) 1,003} 1,142] 1, 262 1, 996 
A ee 27,615) 2,874 7,744) 4,325 1,007} 3,422 754 1, 416 545) 1,003) 1,142} 1,262 2, 121 
Reserve for contingencies: 
eee 35, 803} 1, 570 9,117} 3,000 3,121} 1,497] 1,690 7,749) 1,200) 2,034 941} 1,847 2, 037 
eee Tatectsee 35, 804] 1,570 9,117} 3,000 3,121} 1,497] 1,691 7,749} 1,200) 2,034 941) 1,847 2, 037 
Raa eae 35, 803} 1, 570 9,117) 3,000 3,121} 1,497) 1,690 7,749} 1,200) 2,034 941! 1,847 2, 037 
eae Scottie 35, 769} 1, 570 9,117} 3,000 3,121} 1,497] 1,691 7,721} 1,200) 2,027 941) 1,847 2, 037 
All other liabilities: 
OO * Aa os 7, 547 474 1,818 589 662 294 318 1, 476 370 378 289 297 602 
_ 5, Saye ae oat arr 7, 336 477 1, 656 645 609 269 332 1, 485 363 365 208|+ 263 664 
| aR . ie 8, 996 524 2,008} 1, 484 679 304 355 1, 513 525 370 238 291 705 
a, aes Sic Senile 7, 597 537 1, 768 760 661 284 329 1, 357 374 347 256 251 673 
Total liabilities: 
Sept. 29__......._.__--_-------|12, 775, 446|737, 117}4, 625, 090/796, 454/1, 036, 048/521, 692)389, 409) 2, 132, 089)439, 494/314, 711/466, 296/335, 012) 982, 034 
Oct. 6.__._-- ~~~ -------- | 12, 756, 416}751, 706)4, 551, 521/802, 351] 1, 040, 110/523, 134}395, 967/2, 132, 417/445, 412/313, 252/474, 612/335, 350] 990, 
Se ‘ 12, 774, 300|749, 731/4, 495, 772/807, 345) 1, 042, 016/531, 891/399, 057/2, 144, 483/452, 079)314, 194/489, 027/338, 218) 1, 010, 487 
 * See bb mnibiieuly 12, 834, 711/759, 144/4, 585, 862/809, 453/1, 036, 293/528, 317/387, 907/2, 166, 047/445, 850/311, 084/470, 880/335, 420) 998, 454 
Contingent liability on bills pur- | 
chased for foreign correspond- 
ents: } 
SS ee i 1, 338 QR 483 131 123 57 47 155 40 31 39 39 95 
Uh) Re eee Be 1, 365 97 511 131 123 57 47 155 40 31 39 39 95 
RRS ae ee eS 1, 511 97 657 131 123 57 47 155 40 31 39 39 95 
4, SSS cma 1, 855 135 670 182 171 80 65 215 55 42 54 54 132 
Commitments to make industrial | 
advances: 
eens c | 14,880} 1, 930 5, 059 140 903) 1,746 311 10} 1,037 52 120 301 3, 271 
2, SRN ere 14, 739} 1,922 4, 987 140 888} 1,745 310 10) 1,035 52 117 301 3, 232 
ee aR 14, 654) 1, 880 4, 987 140 888} 1, 742 310 10} 1,035 51 117 269 3, 225 
Oct. D..... me: ; = | 14, 554) 1, 860 4, 952 145 875) 1,693 354 10}; 1,035 51 117 269 3, 193 
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INDUSTRIAL ADVANCES AND COMMITMENTS UNDER SECTION 13b OF THE FEDERAL 
RESERVE ACT, JUNE 19, 1934, TO OCTOBER 20, 1937 


{Amounts in thousands of dollars] 





Applications rec- | Applications approved to date by Federal Reserve banks (with and 
ommended for without conditions) 
approval by In- 









































Applications y tthe De | —_________ ___ 
received to date, ustrial Advi- | ‘ : 
Date (last Wednesday of | net Sory Commit- Federal Federal Expired, | Finane- 
each month) tees to date Total Reserve Reserve Approved repaid, | ing insti- 

(with and with- | henk bank but not | °F with- | tution 

out conditions) advances commit- cont drawn by} partici- 

out- — pleted! appli- pations 

} } } : out- can, out- 
| Number | Amount Number | Amount | Number | Amount | standing standing eté. standing? 
1936—July 29_......--------- | 8,197 | 331,659 2,413 | 143,978 2,198 | 134, 233 30, 217 23, 711 8, 429 64, 342 7, 534 
ee | 8,240 | 333, 930 2,437 | 145,939 2,218 | 135, 421 29, 265 23, 355 9, 168 66, 304 7, 329 
er | 8, 284 | 336,119 | 2,463 | 147,191 2,243 | 137, 251 28, 885 23, 307 8, 566 69, 217 7, 276 
_ a 8,308 | 336, 763 | 2,477 | 148, 237 2,259 | 138, 731 27, 038 22, 790 8, 544 72, 915 7, 444 
eee | 8, 339 | 339,903 | 2,483 | 148,317 2,266 | 138, 938 26, 720 22, 040 7,719 75, 045 7,414 
yen 8,379 | 342,699 | 2,500 | 149, 204 2,280 | 139, 829 25, 533 20, 959 8, 226 77, 903 7, 208 
as a ee | 8,398 | 342, 999 | 2,506 | 149, 527 2,287 | 140,213 24, 781 20, 238 7, 697 q 6, 997 
| Sa ae 8,427 | 343,904 | 2,517 | 149, 711 2, 297 140, 515 24, 208 19, 523 7, 709 82, 163 6, 912 
a Rae 8,483 | 346,911 | 2, 543 150, 561 2, 323 141, 545 23, 054 18, 611 7, 898 85, 215 6, 767 
SS Sear | 8,510 | 348, 342 2,563 | 152,724 2, 336 144, 564 23, 904 17, 528 9, 045 86, 806 7, 281 
| Se 8, 524 | 349, 288 2, 577 153, 720 2, 353 145, 228 23, 196 17, 188 8, 462 89, 268 7,114 
CO EEE 8,546 | 351,420 2,587 | 154, 960 2, 361 145, 758 23, 014 16, 331 1, 470 97, 668 7, 275 
ae excl 8,554 | 352,024 | 2, 590 155, 023 2, 367 145, 887 22, 462 15, 726 1, 99, 271 7, 330 
>? 3,572 | 352, 666 | 2, 598 155, 514 2, 37 146, 457 21, 752 15, 179 1, 151 101, 139 7, 236 
a i ee ea 8, 593 354, 426 | 2, 610 155, 902 | 2, 381 146, 724 21, 395 14, 880 3 102, 611 7, 304 
Oct. 20°... ........- | 8, 602 | 354,758 | 2,612 | 156, 191 | 2,383 | 146,975 20, 907 14, 554 618 | 103, 664 7, 232 
| | | | 





1 Includes applications approved conditionally by the Federal Keserve banks and under consideration by applicant. 

2 Does not include financing institution guaranties of advances and commitments made by Federal Reserve banks, which amounted to 
$11,252,340 on October 20, 1937. 

3 October 27, not yet available 

Note.—On October 20, 1937, there were 18 applications amounting to $2,721,500 under consideration by the Industrial Advisory Committees 
and the Federal Reserve banks. 


FEDERAL RESERVE NOTES—FEDERAL RESERVE AGENTS’ ACCOUNTS, BY WEEKS 


{In thousands of dollars} 





























} 7 | Phila-} , : | — . Min- | Kan- | San 
1 Bos- | New | Cleve-| Rich- | At- Chi- St. i : ; vs 
Total | ton | York | a land | mond | lanta | cago | Louis “aa City Dallas — 
| | 
| 
Federal Reserve notes: | | 
Issued to F. R. bank by F. R. agent: | } 
OES PUG bacat bewanbasaude soca _.|4, 602, 269/328, 655/1, 054, 593/333, 197/468, 706/214, 203/185, 985) 1, 005, 915) 195, 623/144, 061/177. 893/103, 470/389, 968 
Se A ee renee _|4, 609, 199/331, 547/1, 056, 697/330, 598/465, 291/220, 780/186, 774| 1, 006, 622/194, 955) 146, 256/177, 696/101, 672/390, 311 
Ce SE tkicnnnvweinhadewens 4, 608, 405/329, 225/1, 055, 466/332, 708/462, 620/224, 532|187, 363/1, 004, 966}194, 543/145, 945/178, 776/100, 462/391, 799 
J Se _.|4, 618, 979|335, 067/1, 063, 884/330, 662| 463, 745/225, 793|186, 593/1, 005, 960|193, 782/145, 699]178, 566) 99, 142/390, 086 
Held by Federal Reserve bank: | 
Wc tinwcntwidasnecdwaswe 356,001} 43,234) 104, 736) 18, 634] 33,849) 9,561) 19,183 36, 819} 15,073| 4,170) 11,428] 11,151) 48, 163 
er ae Sere _.| 824, 860) 44, 663 97, 634| 17,534} 29, 236) 10,169) 17, 380 30, 995} 12,040) 4,534) 9,476) 7,670) 43, 529 
 , SS a — 316, 886) 41, 103 96, 215| 15,920) 23,178) 11,513) 18, 398 28, 860} 12,327) 5,576) 11,966] 7,387] 44, 443 
| aaa = nek? 348, 756) 48,658; 110,892! 16,813) 29,680; 11,130) 18, 552 29, 592} 11,817} 5,764) 12,859} 7,441) 45, 558 


In actual circulation:! 
= ae 4, 246, 268/285, 421! 949, 857/314, 563/434, 857/204, 642/166, 802) 969, 096/180, 550/139, 891)166, 465) 92, 319)341, 805 
Oct. 6 __....|4, 284, 339/286, 884} 959, 063/313, 064/436, 055/210, 611/169, 394) 975, 627/182, 915/141, 722|168, 220} 94, 002/346, 782 

| See : __ |4, 291, 519/288, 122} 959, 251/316, 788/439, 442/213, 019)168, 965) 976, 106/182, 216) 140, 369|166, 810} 93, 075|347, 356 

4, 270, 223)}286, 409} 952, 992/313, 849/434, 065/214, 663/168,041| 976, 368/181, 965/139, 935]165, 707| 91, 701/344, 528 


notes issued to bank: 
Gold certificates on hand and due 
from U. S. Treasury: 

















a 4, 633, 132/336, 000} 1, 060, 000/337, 000/473, 000/215, 000/171, 0001, 020, 000/190, 632/146, 000/180, 000) 105, 500|399, 000 
1 ea a 4, 636, 132/336, 000} 1, 060, 000/337, 000/470, 000|221, 000/171, 000] 1, 020, 000/190, 632] 146, 000} 180, 000) 105, 500/399, 000 
See 4, 639, 132/336, 000}1, 060, 000/337, 000/467, 000/225, 000/171, 000) 1, 020, 000}190, 632] 148, 000/180, 000) 105, 500/399, 000 
‘“ Ost. . ee cad 4, 641, 132/341, 000}1, 060, 000/337, 000/467, 000/226, 000/171, 000} 1, 020, 000} 190, 632/148, 000} 180, 000) 101, 500/399, 000 
fligible paper: 
Sept. 2. ental. eee 22,183} 1,381} 14,138 810 437 630 930 1,031 77 925 405 326 993 
. Se eee 22,822} 1,150} 14,167) 1,542 554 473| 1,073 1,031 242 909 406 368 907 
Tt, a uy | 23,149 955} 14,621) 1,479 602 623} 1, 243 1, 657 254 195 544 493 483 
2 oe, ree | 18,276 989 8,990} 1, 804 956 670} 1,151 1, 122 182 761 695 404 462 
U. S. Government securities | | 
CE akeecuscnacbanes cause aa ee ee S| ein ee Ren ae en | ER Ese) See Co 
eras | 32, 000)_--_- ee: oe ee aes ae a ES Sees Mee 
| : Aa SES Cee eae 7 eee i = Sees i, Se 
eae EO ES SERED TAREE Weerees oeaes | eeeacae 12,000|----__- ees ne Pesee 
Total collateral: } 
SS ae ___.......|4, 687, 315]337, 381}1, 074, 138/337, 810/473, 437|215, 630/191, 930}1, 021, 031/202, 809/146, 925/180, 405| 105, 826/399, 993 
Se ___|4, 690, 954/337, 150}1, 074, 167/338, 542|470, 554|221, 473] 192, 073|1, 021, 031/202, 874] 146, 909] 180, 406/105, 868/399, 907 
J 2 SRR ee eee |4, 694, 281/336, 9551, 074, 621/338, 479/467, 602|225, 623/192, 243}1, 021, 657/202, 886) 148, 195) 180, 544/105, 993/399, 483 























NIE Mlnaekcceaxwon __......}4, 691, 408/341, 989]1, 068, 990/338, 804) 467, 956 226, 670/192, 151/1, 021, 122/202, 814 148, 761180, 695] 101, 994/399, 462 





1 Includes Federal Reserve notes held by the United States Treasury or by a Federal Reserve bank other than the issuing bank. 
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RESERVE POSITION OF MEMBER BANKS, MEMBER BANK RESERVE BALANCES, 
SEPTEMBER, 1937 BY CLASSES OF BANKS 


[Averages of daily figures. In millions of dollars] [Averages of daily figures. In millions of dollars] 





Reserves with Central reserve 
Gross | Net Federal Reserve All city banks Re- 
Classes of banks de- banks mem- serve 
and districts mand ber city 
de- banks! sad Chi- 
posits i Re- Ex- or’ cago 
quired Held 














+ 


Total reserves held: 
All member banks -- 5, 954 | 6, 854 1936—October 


no 








Central reserve city banks: December-.------- 
2, 437 1937—January 
533 February ---.----- 


SEsN= 





ue 


Reserve city banks: 
Boston district 
New York district 
Philadelphia district -. 
Cleveland district 
Richmond district ___ September. 
Atlanta district ; Week ending (Friday): 
Chicago district ¢ : Sept. 3 
8t. Louis district 9 
Minneapolis district __- 
Kansas City district__- 
Dallas district 
San Francisco district- 


2% 





Ia 
AnD 


10, 371 





Excess reserves: 

Country banks: 1936— October 
Boston district 786 November--__- = 
New York district 1, 208 ‘ December 
Philadelphia district..| 87 1937—January 
Cleveland district 599 ‘ 657 
Richmond district 331 
Atlanta district 210 
Chicago district 641 
St. Louis district 338 229 
Minneapolis district___ ¢ 275 
Kansas City district... f 157 
Dallas district 94 September 
San Francisco district-_ 257 Week ending (Friday): 

3 








4,989 | 5,725 | 1,042 























1 Gross demand deposits minus demand balances with domestic banks 
(except private banks and American branches of foreign banks) and 
cash items in process of collection. 

NoTE.—See table at foot of page 1141, for percentages of deposits re- is = P1, 022 309 
quired to be held as reserves. 




















1 Weekly figures of excess reserves of all member banks and of country 
banks are estimates. 

? Reserve requirements increased March 1, 1937, and May 1, 1937; see 
table at foot of page 1141 for amount of changes. 

r Revised. P Preliminary. 


DEPOSITS OF MEMBER BANKS IN LARGER AND SMALLER CENTERS 


{Averages of daily figures. In millions of dollars] 








Member banks in larger centers | Member banks in smaller centers 
All member banks (places over 15,000) (places under 15,000) 





Federal Reserve district 
Gross demand Time Gross demand Time Gross demand Time 





Sept. ‘ Sept. ‘ Sept. Aug. Sept. Aug. Sept. ‘ Sept. 





1,718 7 695 1, 590 128 
s sir ec one aotpesean 2, 386 283 
Philadelphia 1, 626 1, 133 « 68 66 227 
I oo a eS hs Ee 1, 392 7 231 
I ho a eae 536 : 50 : 181 
i 385 
Chicago.....__..._-. Su cededs wie Sten 1, 587 
OER ares 9 399 
EERE SE RATE ES 369 
ORE SETS 22 F : 317 
Dallas .| 1,090 209 
2, 130 


29, 180 11, 538 14, 536 17, 824 












































1 Excluding central reserve city banks, for which figures for latest month are shown in table above. 
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KINDS OF MONEY IN CIRCULATION 


[Outside Treasury and Federal Reserve banks. In millions of dollars] 





: Treas- : 
Gold : Silver Subsid- : 
End of month certifi- = certifi- | \obss iary — 
cates cates of 1890 silver 





99 986 
998 


tt et 


pt et et et et tt tt 


4, 213 
4, 222 


+ ose 









































Back figures.—See Annual Report for 1936 (table 36). 


PAPER CURRENCY, BY DENOMINATIONS, AND COIN IN CIRCULATION 


{Outside Treasury and Federal Reserve banks. In millions of dollars} 
: _ " - 

an aper currency 2 

Total __* Sper curr a 

in cir- 

cula- | 





| | ~ $8andover assort- 
Coin | ¢ ’ $20 | l j | ed2 

| Total i $50 | $100 | $500 | $1,C00 $5,000 | $10,000} 

| | | | | | 


| 
| 
| 
| 
| 
| 
| 


| tion! 
1936—August kanes 6, 227 || 471 32 863 q | 1, 436 , 452 381 667 
September- --- 6, 267 | : 477 3: 868 . , 437 , 467 383 673 
October - __- 6,351 || 50! 484 | 3: 882 | 1, | 1,460 | 1,478 385 679 
November 6, 466 51: 492 3: 900 ¥ | 1, 486 , 1 390 690 
December - 6, 543 517 | 499 906 : | 1, 501 , 530 399 707 
1937—January - _- 6, 349 506 72 | 3: 864 R , 458 | 1, 525 393 702 
February. _- 6,399 || 506 475 3: 874 | 1, , 464 | 1,538 |} 395 706 
March_. : 6,377 || 476 33 | 869] 1,519 | 1,451 , 520 | 386 696 
6,426 || 5 482 | 3: 883 | 1,542 | 1,468 | 1,507 || 381 687 
ee 6, 462 518 | 489 33 | 893 | 1, ,466 | 1,507 || 380 689 | 
Pn dirnnacncscan | 6,447 523 | 487 | : 885 ,458 | 1,526 |} 384 699 
DS ESE Ss a 188 | 33 | 894 | 1,5! ,454 | 1,520 || 381] 697 | 
August_.-- wossua) 6 008 529 198 33 | 907 | 1,574 | 1,466 | 1,5: 382 698 | 283 | 
September Sees 534 | 503 | 3: 908 , 5 , 467 | 1, 5! 382 702 : , | 
! ' ' ! 1 ' ' 





Sys 





| 


oe RS Ee 


1 Total of amounts of coin and paper currency shown by denominations less unassorted currency in Treasury and Federal Reserve banks 

2? Includes unassorted currency held in Treasury and Federal Reserve banks and $1,000,000 of currency of unknown denominations reported by 
the Treasury as destroyed. 

Back figures.—See Annual Report for 1936 (table 37). 


TREASURY CURRENCY OUTSTANDING SHIPMENTS AND RECEIPTS OF UNITED 
| STATES. PAPER CURRENCY 


{By selected banks in New York City. In thousands of dollars] 


{Held by Treasury and Federal Reserve banks and in circulation. In | 
millions of dollars] 





\| | Ship- Receipts | Net 
|| Silver | Fed- Year or month ments to from | ship- 
|| dollars} Sub- | United| eral | Na- | Europe | Europe | ments 
|} and sid- | Minor| {M!te Re- | tional | 

silver | iary | coin | — serve | bank i ‘fg eet Sees wig 7 
bul- | silver | | notes | bank | notes | 1932____- : 567 | 83, 838 ; 83, 271 
lion! | notes 1933 : 554 fk) 2. 90, 

| 1934 ' 345 ; fi : 40), 
—_—— _ eee Saewee Soneeeeel emer wn ___. | 1935. a 628 9, 966 9, 


1936 i 34, 774 


Net 
receipts 


End of month | Total 


1936—August____- , 500 |} 1, 277 142 | 
September _| 2, 512 || 1, 294 3 143 d 339 | 1936—September 3, 949 
October__._|} 2,515 |} 1,303 14 347 | 32¢ October : 2,013 
November | 2,/ 1,310 38 146] j 32: November 5, 960 
December._}| 2, 53% 1, 323 147 | f : December 8, 469 | 
' 


—January....| 2, 53% 1, 332 148 January - ; 2, 092 | 
February--.| 2, 536 || 1,343 356 149 ‘ 298 February , 279 
y 1, 355 357 149 | : 2 March 968 

1, 365 357 150 8 April___ , 434 | 
1, 375 358 150 7 278 | May...... 909 | 
1,382] 359] 181 , 7: June__- 7,000 | 
1, 409 361 151 ‘ July 809 | 
| 

| 


| 


August_....| 2, 1, 424 363 152 ‘ August 877 
September _| 2, 599 |} 1, 441 364 153 K 36 25 September | , 946 


! Includes silver held against silver certificates amounting to $1,358,000,- For description and back figures see BULLETIN for January 1932, 
000 on September 30, 1937, and $1,174,000,000 on September 30, 1936. pp. 7-9. 
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ANALYSIS OF CHANGES IN MONETARY GOLD MOVEMENT OF GOLD TO AND FROM 
STOCK UNITED STATES! 
{In millions of dollars] {In thousands of dollars] 
Gold stock at 1937 
end of year Increase} Net 
or month in ' me — 
Year or month : tota golc rom September August Jan.-Sept. 
gold | import | ear- From or to— Riese GS : ; 
Total Inactive|| stock mark 
account Im- Ex- Im- Ex- Im- Ex- 
ports | ports | ports | ports ports ports 
ES) eee cS ee 4, 202. 5 |1, 133.9 82.6 
—S | |_ SS} |= = ear Ok 10, 130 12 68, 839 12 
1935— November. ._.------- | Dp eee 226.7 | 210.6 SOS rs Sa He Bee Seer , SS ae 
December_-_._.....---- uo So 205. 2 190. 0 ERS EEE RR: Ee eee, See: SAS eae 
Netherlands-_-....._.|_.._---. Peeee | eee | 
eee a 3 eee 1, 887. 2 |1, 739.0 Rg Se, See Rae Se $4, 462: 1....... 
——— J —————————- | ————]= =|Union of Soviet 
1936—January_.....-.------ | ee 57.2 45.6 | —1.7 Socialist Re- 
ebruary_-__--- Joe —15.5 | —16.6} —9.5 SAS Ee eee: Rae oe a 
Mareh.......... 10, 184 |_..-.--- 17.2 5.5 1.0 | United Kingdom. -| 59, 067 1 | 30, 158 11 | 872, 296 8&3 
aS a 41.0 28. 1 2 | DRBROR. o0sce- ces. ke 12, 248 1 98, 276 46 
ERS SS ? — 176.7 | 170.0 | —3.2 | Central America__- Ye ee 2 t....... 
DR edacieanscunaseae 0, 608 |...----- 206.6 | 277.8 | —24.8 | Mexico.........-... 2,181 127 | 3,667 143 31, 214 509 
| RES | a: 39, 2 15. 4 2.3 | Argentina....._.__- ae RTT. AERER ES. ees 
ES SE Jk 2 oes 68. 4 JAS Gea Se oe Cf | ae 
September-___-------- > ee 129.0 | 171.8 | —28.8 | Colombia---....._. eo ee i ESOS. 14,050 |....... 
SS eae Lh 199.7 | 218.8 | —11.3 | Ecuador-_.........-- 7 ae 1 ERS: je 
November--.-------- io 1 es 139. 6 75.8 a) ree |) ee oS RSS: , YS ae 
December-..--------- 11,258 | 26.5 PRS:| CORO) S27 eee ee oe SR FR 
Venezuela_._-._-._- eee SG) ES 5 
eT 11, 258 26. 5 }/1, 132.5 |1, 116.6 | —85.9 | Australia_.......__- a. ae a ae ye 
——_ British India____-_- SS eS 42,986 |_-.-__. 
1937—January...........-.- 11, 358 126. 5 100. 1 121.3 | —48.3 | China and Hong " J 
February 11,436 | 204.7 78.2 | 120.3 —8.0 SO ERE Sa eee Bre: | 1, 556 
March ....- : -| 11,574 | 342.5 || 137.9] 1543] —.4 | Dutch East Indies_|.__--.|-220722].-.---[22TT) oo 
ae -| 11,799 | 568.0 |} 225.6 | 215.8 (ee | re ie i oe A ee 170, 666 | -_-..- 
_ SS Re 7 11,990 | 759.1 191.1 | 155.4 26.2 | Philippine Islands_} 2,981 |______. S, 2 aes 10/074 1.5. 
RRS oo ecee.ccncscen 12, 318 |1,086.8 |} 327.8 | 262.0 | —15.9 | Allother countries?_ ae 161 2 8, 534 2 
eee 12, 446 |1, 214.1 127.3 175.4 | —35.5 
SS SEL 12, 567 |1, 335.7 121.6 104.8 —5.3 : 145, 623 10 5, 587 
September......-..-.. 12/741 |1,210.0 || 174.3] 145.5] 9.3 ee. soa 












































: 1 Figures represent customs valuations which, with some exceptions, 
Back figures.—See Annual Report for 1936 (table 30). are at rate of $35 a fine ounce. 
2 Includes all movements of unreported origin or destination. 


Back figures.—See table p. 1161, and Annual Report for 1936 (tables 32 






























































and 33). 
BANK SUSPENSIONS! 
— BANK DEBITS 
Member Non-member . ear , oe 
banks banks {Debits to individual accounts. Amounts in millions of dollars] 
Total, — 
all ‘ 
banks Na- | state | _I0- Not Num- 1937 1936 
tional sured? | insured ae 4 : 
centers | Sept. Aug. Sept. 
aon of banks suspended: i . — 
eae | eee 8 4 “ - . 
NRT ETS TS 34 | aaa 22 61 OW TOE ONG so occ cesescsnnecu 1 | 14,718 | 13,476 | 15, 656 
| "VAT Re 44 ih) eae 40 3 | Outside New York City-.-...-.-.-.- 140 | 18,642 | 18,409 | 17,586 
1967, Jan.-Gept........-- ™ od commana ” 5 | wederal Reserve districts: 
Deposits of suspended banks Boston a onan nnn - ee eee ---------- 11 1, 684 1, 696 1, 665 
dn thaunends of Goliees):* a 7 | 15,392 | 14,111 | 16,328 
yaaa cele tains cxacer eile 36, 937 eS 1,912 | 34,985 Ce ee 10 | 1,480] 1,448 1, 607 
GF we es, gets 10,015 || 5,313 |------- 3, 763 939 Cleveland ......-...-.-.-.---.--- 13 | 2,039} 2,038 | 1,792 
Rea rai 25 11, 306 aes 10, 207 592 ES PRE re 7 730 680 663 
1937, Jan.-Sept...__-- ----| 11,369 |] 3,448 |---.--- 7,441 480 Atlanta_----..-.----------------- 15 905 831 831 
Rs vcs io nacetn wate nigh ie acne 21 4,917 | 4,820 4, 622 
Si MEE anucadovensecueansden= 5 931 885 922 
1 Represents licensed banks suspended; does not include non-licensed Minneapolis..--..--------------- 9 698 680 587 
banks placed in liquidation or receivership. Kansas City...-.---------------- 15 | 1,130) 1,175 | 1,005 
2 Federal deposit insurance became operative January 1, 1934. Dallas... .--------------------- 10) | 735 693 650 
3 Deposits of member banks and insured non-member banks suspended San Francisco - ------------------ 18 | 2,769] 2,828) 2,570 
are as of dates of suspension, and deposits of non-insured non-member eRe ENS Rag aaa gy EERE 
banks are based on the latest data available at the time the suspen- Total_.--.--.--- seeeeeeeeeeneee 141 | 33, 360 | 31,885 | 33, 242 
sions were reported. 





Back figures.—See Annual Report for 1936 (table 71). Back figures —See Annual Report for 1936 (table 67). 
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ALL BANKS IN THE UNITED STATES 


Comprises all national banks in the continental United States and all State commercial banks, trust companies, mutual and stock savings banks 
and such private and industrial banks as are included in abstracts issued by State banking departments. Also includes, during the period 
June 1934-June 1935, private banks which, pursuant to the provisions of sec. 21 (a) of the Banking Act of 1933, submitted condition reports to 
the Comptroller of the Currency. Under the amended provisions of Sec. 21 (a) private banks no longer report to the Comptroller of the Cur- 
rency. For comparative figures of private banks included in the figures from June 1934 to December 1935, see Federal Reserve Bulletin for 
December 1935, p. 883, and July 1936, p. 535. Figures for nonmember banks are for dates indicated or nearest thereto for which figures are 


















































































































































available. 
NUMBER OF BANKS DEPOSITS, EXCLUSIVE OF INTERBANK 
DEPOSITS? 
Siemier basin Nonmember {In millions of dollars] 
ir. i Member banks Nonmember banks 
Call date Total | Other 
Na. Mutual} non- Call date All 
Total || tional | State | savings} mem- banks || Na- Mutual} Other 
| banks ber Total tional State | savings | nonmem- 
banks banks | ber banks 
1933—June 30 _._._- 14, 519 5,606 || 4,897 709 576 8, 337 | 1933—June 30__.| 37,998 || 23,338 || 14, 772 8, 566 9, 713 4, 946 
St Lee Bere 5,818 || 5,052 | en, Ae = i & | | 23,453 || 15,070 ft Se en 
Dec. 30.....- 15, 011 6,011 5, 154 857 579 8, 421 Dec. 30__.| 38, 505 || 23, 771 15, 386 8, 385 9, 708 5, 026 
1084—Mar. 53...../.......- 6, 206 5, 288 | eee See ee 1934— Mar. 5!__|__.___-- 25, 293 || 16, 203 LU. | SERS) Ree 
June 30___..- 15, 835 6, 375 5, 417 958 | 578 8, 882 June 30.__| 41,870 || 26,615 || 17,097 9, 518 9, 780 5, 475 
S|; a 6, 433 5, 461 | ee ene J ey ee | 27, 484 || 17, 693 4) 9) Se Eee 
Dee. 31.....- 16, 039 6, 442 5, 462 980 579 9,018 Dee. 31__.| 44,770 || 28,943 || 18,519 | 10, 424 9, 828 6, 000 
} 
1935— Mar. 4-...._- 16, 024 6, 422 5, 446 976 579 9, 023 | 1935—Mar. 4____| 44, 455 || 28, 589 || 18, 502 | 10, 087 9, 837 6, 029 
June 29____-- 15, 994 6, 410 5, 425 985 571 9, 013 June 29_._| 45, 766 || 29,496 || 19,031 | 10, 465 9, 920 6, 350 
 * eee 15, 904 6, 400 5, 403 997 571 8, 933 Nov. 1....| 47, 522 || 31,072 20,128 | 10,944 9, 936 6, 513 
Dec. 31_..--- 15, 837 6, 387 || 5, 386 1,001 570 8, 880 Dec. 31_..| 48, 964 |} 32,159 || 20,886 | 11, 273 9, 963 6, 842 
1936— Mar. 4....__- 15, 808 6, 377 5, 375 1, 002 569 8, 862 | 1936—Mar. 4____| 48, 716 || 31, 774 || 20,605 | 11, 169 9, 972 6, 970 
June 30__._-- 15, 752 6,400 || 5, 368 1, 032 566 8, 786 June 30.__} 51,335 || 34,098 || 21,986 | 12,112 10, 060 7,176 
Dec. 31.._.-..| 15, 628 6, 376 | 5, 325 1,051 565 8, 687 Dec. 31...| 53,701 |} 35, 893 |} 23, 107 | 12, 786 10, 143 7, 666 
1937— Mar. 31-_----- 15, 569 6, 367 | 5, 305 1, 062 565 8, 637 | 1937—Mar. 31___| 52, 577 || 34, 746 || 22,355 | 12,390 10, 157 7, 674 
June 30 %____|715, 527 6, 357 | 5, 293 1, 064 7564 8, 606 June 303__| "53, 287 || 35,440 || 22,926 | 12,514 | 710, 213 "7, 635 
For footnotes see table below. For footnotes see table below. 
LOANS AND INVESTMENTS 
{In millions of dollars] 
All banks Member banks Nonmember banks 
|} % 
Call date Mutual savings banks Other nonmember banks 
at Invest- . Invest- |- 
Total Loans ments Total Loans ments siete a 
Total Loans ments Total Loans ments 
1938—June 30 .......-.-.--- 40, 076 22,203 | 17,872 24, 786 12,858 | 11,928 |} 10,044 5, 941 4, 103 5, 246 3, 404 1, 841 
i (ee See ees eS ees 24, 953 13, 059 i ae eee ee ee ES eee 
Oi Beisdnc cn cccccaus 40, 319 21,977 | 18,342 4 12, 12, 386 9, 985 5, 906 4, 079 5, 115 3, 238 1,877 
CS) fe as | Sane) Seen 26, 548 12, 706 pf es | eee enn Pee: Sa ee) Beene eee 
Sa 42, 502 21, 278 21, 224 27,175 12, 523 14, 652 9, 904 5, 648 4, 256 5, 423 3, 108 2, 315 
lo | ies Hie SRT TMNEy: ; oS SS EE | NE ERR SEER! ee erst bere tae 
WC Bisisindciesannns 43, 458 20,473 | 22,984 28, 150 12,028 | 16,122 9, 782 5, 491 4, 291 5, 526 2, 955%) 2, 571 
1935—Mar. 4.-...-_..-.----- 43, 747 20,394 | 23,353 28, 271 11,953 | 16,318 9, 775 5, 478 4, 297 5, 701 2, 963 2, 738 
/ tees 44, 416 20, 272 24, 145 28, 785 11, 928 16, 857 9, 852 5, 341 4, 511 5, 779 3, 003 2,777 
: [ ) See 45, 008 20, 140 7 29, 301 11, 841 17, 460 9, 854 5, 302 4, 552 5, 853 2, 997 2, 856 
(ee 45, 717 20, 329 25, 388 29, 985 12, 175 17, 810 9, 804 5, 210 4, 594 5, 927 2, 944 2, 983 
1986—Mar. 4.--.-_-.-.--.-- 46, 115 20,267 | 25, 847 30, 288 12,099 | 18,189 9, 795 5, 202 4, 592 6, 032 2, 966 3, 066 
p Sees , 458 20, 679 27, 778 32, 259 12, 542 19, 717 9, 961 5, 105 4, 856 6, 238 3, 032 3, 206 
) |) : Rae ee 49, 524 21, 449 28, 075 33, 000 13, 360 19, 640 10, 060 5, 027 5, 034 6, 464 3, 062 3, 402 
1937—Mar. 31_-..-.--------- 49, 138 21,790 | 27,348 32, 525 13,699 | 18,826 | 10,096 5, 026 5, 070 6, 518 3, 065 3, 453 
TOE DP naivecmncuscnus 749, 696 || 722,514 | 727, 182 32, 739 14, 285 18, 454 | 710, 180 "5, 002 5, 178 "6, 778 3, 227 3, 550 
r Revised. 


1 Nonmember bank figures not available. 

2 Prior to Dec. 30, 1933, member-bank figures include interbank deposits not subject to immediate withdrawal, which aggregated $103,000,000 
on that date. The nonmember bank figures on all call dates include interbank deposits to the extent (estimated as $150,000,000 on June 3, 1937) 
that they were not shown separately in a few State bank abstracts. 

3 Beginning with this date (1) the figures exclude private banks in Georgia which no longer report to the State banking department (43 such 
banks reported deposits of $2,491,000 and loans and investments of $1,087,000 on December 31, 1936); and (2) the figures include Morris Plan and 
industrial banks in New York and North Carolina, of which there were 45 on June 30, 1937 with deposits of $50,287,000 and total loans and invest- 
— of $61,165,000. The figures already include such Morris Plan and industrial banks in other States as are covered by State banking depart- 
ment reports. 

Bock figures.—See Annual Report for 1936 (tables 48-49). 
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Loans to customers (except banks) Open-market loans 
Purchased paper 
Total 
Re- | Other- Leones Loans 
. To port- | wise to 
Call date and others! Real in to b 
invest- Fs) anenq | banks| <Ac- ag 
ments || 2 °tal on | estate | banks’| cured cent: Com- |Kers in 
-_ securi-| loans | own | and snes | Bills | mer. | New 
ties accept-| unse- ay- | P8Y- | cial York 
ances | cured pay- | able City! 
able in abroad|,Paper 
United bought 
States 
TOTAL—ALL MEM- 
BER BANKS 
1929—Dec. 31__..--- 35, 934 || 23, 193 7, 685 | 3,191 11, 515 714 212 80 291 | 1,660 
1933—June 30?_____- 24, 786 || 11, 337 3, 752 | 2,372 192 | 4,857 330 291 25 87 
1934— Dec. 31_-.-.--- 28, 150 3,110 | 2,273 232 | 4,708 155 256 31 232 
1935—June 29_...--. , 785 || 10, 369 2,931 | 2,277 135 | 4, 834 119 201 17 247 
| a 29, 985 || 10, 548 2,893 | 2, 284 169 | 5,006 98 181 29 272 | 1,047 
1936—Mar. 4__...--- , 288 || 10, 460 2, 832 | 2,301 156 | 4, 960 82 164 25 280 | 1,089 
June 30....--- 32, 259 || 10, 943 2, 863 | 2,340 117 | 5,355 81 144 18 278 | 1,079 
oy | a 33, 11, 628 2,785 | 2,405 131 | 6,041 85 161 18 324 | 1,144 
1937—Mar. 31-_------ 32, 525 || 11, 862 2,816 | 2,440 128 | 6, 220 99 170 22 386 | 1, 159 
June 30_-_....| 32, 739 || 12, 369 2, 829 | 2, 505 113 | 6, 663 115 131 15 377 | 1,278 1 
NEW YORK CITY 3 
1929—Deec. 31_--.--- 8, 774 2, 145 169 2, 595 322 128 46 21 | 1,202 | 2,091 
1933—June 30 ?____-- 7, 133 1, 044 157 120 937 162 224 10 10 20 | 3,709 
1934— Dec. 31_..---- , 761 820 139 164 | 1,024 63 210 16 6 4, 602 
1935—June 29_-..---- 8, 303 783 138 82 | 1,085 48 183 7 5 4, 983 
US ee 8, 418 793 140 107 | 1,096 42 | 158 16 5 | 1,018 | 4,985 
1936— Mar. 4_-..---- ‘ 792 148 99 | 1,112 29 141 13 4 | 1,043 | 5,355 
June 30___---- 9, 556 813 146 65 | 1, 238 28 123 8 3 | 1,028 | 6,028 
OS) y 753 144 65 | 1, 527 42 136 10 5 | 1,095 | 5,425 
1937— Mar. 31.------ 9, 101 790 142 69 | 1,600 51 119 6 4} 1,105 | 5,140 
June 30_-...--- 9, 824 149 65 | 1,776 62 98 1 5 | 1,219 | 4, 730 
CITY OF CHICAGO 3 
1929— Dec. 31_------ 1, 757 533 21 535 88 9 5 5 11 
1933—June 30 ?__.__- . 251 30 24 237 30 27 7 12 13 
1934— Dec. 31_.----- 1, 581 170 18 16 202 ll 29 5 27 26 
1935—June 29_.----- 1, 592 163 15 12 236 7 4 1 14 1 
500. Si....-..- x 149 15 14 249 6 1 1 12 1 
1936— Mar. 4__-_.--- 1, 946 148 13 12 251 5 2 1 10 1 
ane 30....... 1, 951 145 14 10 284 5 3 2 10 1 
>): , 140 13 8 402 6 3 1 10 1 
1937— Mar. 31_--.--- i 155 14 2 407 4 2 1 12 1 
guns 3........ 1, 969 145 13 6 437 2 3 1 16 1 
RESERVE CITY 
BANKS 
1929—Dec. 31__.---- 12, 029 2,775 | 1,538 3, 67 258 42 24| 102 2, 944 || 1, 368 
1933—June 30 ?___._- i 1, 340 | 1,131 46 | 1,678 99 36 6 38 4,011 || 2, 483 
1934— Dec. 31__-_---- 10, 028 1, 124 | 1,090 49 | 1,671 55 13 9 108 5,715 || 3, 809 
1935—June 29_____-_- 10, 151 1,053 | 1, 105 40 | 1,682 43 10 7 112 5, 986 || 3,712 
|: aa 10, 780 1,057 | 1,094 46 | 1,851 34 19 10 120 6, 432 || 4,076 
1936— Mar. 4__..__-- 10, 655 1,027 | 1,096 43 | 1,805 31 18 9 120 6, 375 || 3, 958 
June 30....... 1, 30) 1, 044 | 1,101 40 | 1,941 31 16 7 113 6, 863 |} 4, 349 
"> ee 11, 795 1,048 | 1,124 56 | 2, 231 23 17 5 131 7,000 || 4, 426 
1937— Mar. 31-_--.--- 11, 611 1,039 | 1,135 55 | 2,276 29 37 10 154 6, 725 || 4, 250 
June 30_._.--- 11, 629 1,032 | 1, 164 39 | 2,389 34 25 7 145 6, 635 || 4, 267 
COUNTRY BANKS 
1929— Dec. 31__---.-- 13, 375 2, 231 | 1, 462 4, 705 45 33 5 163 4, 439 
1933—June 30 ?_____- 7, 873 1,117 | 1,055 3 | 2,005 38 4 1 27 3, 598 
1934— Dec. 31_.._--- 8, 780 996 | 1,026 2} 1,810 27 5 2 92 4, 756 
1935—June 29______- 8, 739 932 | 1,020 2 | 1,831 21 3 2 116 4, 780 
> a 8, 919 894 | 1,035 2} 1,810 17 3 2 135 5, 002 
1936— Mar. 4...-._--. 8, 885 865 | 1,043 2) 1,791 17 3 1 145 4, 989 
June 30_.....- 9, 446 861 | 1,078 2 | 1,891 16 2 1 152 5, 407 
oo}: 9, 825 843 | 1,123 3 | 1,881 14 4 2 178 5, 747 
1937— Mar. 31__..._- 4 833 | 1, 150 2 | 1,937 15 12 5 216 5, 741 
June 30....... 10, 134 828 | 1,179 2 | 2,062 16 4 5 211 5, 794 


























Other 
securi- 


ties 





1 Loans (secured by stocks and bonds) to brokers and dealers in securities. 
2 Beginning June 30, 1933, figures relate to licensed banks only. 
3 Central reserve city banks. 


Back figures.—See Annual Report for 1936 (table 53). 
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ALL MEMBER BANKS—RESERVES, DEPOSITS, AND BORROWINGS 


{In millions of dollars) 























Demand deposits Time deposits 
. Cash 
e- items : : : 
Bal- Interbank Certi-| Indi- Interbank Indi- 
a ances |T@ = fied | vid- | De | vid- 
Fed- | Cash} with | “jn Unit- and | uals, | mand uals, | Bor- 
Call date eral in do- roe ed | pyp-| off- | part- | depos- Pos- | pyp.| Part- | row- 
Re {vault | mes- | Pree | to. | For. | States| “jie | cers’ | nmer- | itsad- | y),. tal | “lie | Ber- | ings 
tic : Gov- checks] ships, | justed‘ For- | sav- ships, 
serve of col- | mes- | eign funds mes- | <: funds 
banks! ; ern- cash cor- P eign | ings cor- 
banks R nl b ie banks ment letters} pora- %... & banks pora- 
lon anes oO tions, . tions, 
credit #} etc. etc. 
TOTAL—ALL MEM- 
BER BANKS 
1929—Dec. 31.---..-- 2, 374 558 | 2,168 | 3,896 | 3,517 544 143 |1,335 | 1,681 | 17,526 | 16, 647 95 154 122 595 |12, 267 879 
1933—June 30 §__.... 2, 235 405 | 2,008 | 1,485 | 3,057 145 806 |1, 087 657 | 11, 12, 089 89 1 788 | 300 | 7,803 191 
1934— Dec. 31.-..--- 4, 082 609 | 3,149 | 1,903 | 4, 569 147 | 1,636 {1,799 838 | 14,951 | 15, 686 134 7 452 294 | 9,020 13 
1935—June 29.__...- , 933 537 | 3,396 | 1,183 | 4,978 273 779 |2,091 417 6, 206 | 17, 530 136 5 307 285 | 9, 462 9 
Dec. 31.-.----- 5, 573 665 | 3,776 | 2,255 | 5, 696 444 844 |2, 139 882 | 18,035 | 18, 801 151 5 218 361 | 9, 680 6 
1936— Mar. 4.__..--- ‘ 624 | 3,97 1,718 | 6,148 394 600 |2, 173 77 17, 927 | 19, 161 152 5 167 344 | 9, 784 ll 
une 30...---- 5, 713 | 3,944 | 2,147 | 5,986 465 | 1,037 |2, 320 789 | 19,322 q 151 6 152 378 |10, 099 6 
Dec. 31......- 6, 572 697 | 4, 2, 533 | 6, 402 432 882 |2, 329 881 | 20,970 | 21, 647 153 6 104 296 |10, 429 15 
1937— Mar. 31._.---- 6, 613 662 | 3,445 | 1,974 | 5,752 458 415 |2, 564 677 | 20,085 | 21,352 153 6 97 269 |10, 639 18 
June 30.-...-- 6, 897 629 | 3,207 | 2,201 | 5,298 615 628 |2, 577 752 | 20,272 | 21, 401 123 14 100 292 |10, 818 16 
NEW YORK CITY ® 
68 179 | 2,406 | 1,198 464 20 128 | 1, 180 5, 847 4, 750 40 133 18 33 | 1,112 179 
46 101 874 | 1,255 127 332 461 4, 676 4, 358 22 1 110 4 
86 103 | 1,069 | 1,7 126 792 229 540 5, 370 5, 069 1 7 4 
51 133 447 | 1,983 248 369 354 149 5, 924 i. | 4 27 6 
65 111 | 1,133 | 2,338 410 224 323 524 6, 479 | 4 3 12 
57 108 8 , 527 363 140 260 496 6, 471 6, 308 }.....- . ll 
65 114 982 | 2,390 428 215 357 489 6, 891 {7 = | | See 10 
61 133 | 1,087 | 2,493 393 225 285 457 7, 274 CO feccann | ae 13 
56 123 853 | 2,171 419 129 314 354 7, 237 2 9 =e | ae 14 
60 105 2,014 575 306 368 427 6, 934 GTee Becesen Be hicecs 17 
13 133 158 310 26 8 42 32 1,041 957 19 7 2 58 332 41 
34 203 61 259 2 46 87 16 870 a eee 6 1 , _, == 
40 207 90 445 2 46 182 23 1,073 tt ) a | sea | | ae 
37 249 73 504 3 20 198 24 1, 208 . 5 eee See ee ee 469 |_..... 
39 135 522 4 98 208 27 1, 301 | SS Se NS SEN a 
35 195 594 4 81 217 26 1, 243 ¢ | a Se Pees Sere ed. 
38 195 147 635 5 102 221 27 1, 444 (oD ee) ee, CN Ses le 
32 188 159 599 5 72 191 27 1, 495 jt | SE See ee 449 |_____- 
21 93 114 596 5 96 203 38 1, 001 1 3) SR ee Paes! BASE 440 1 
27 156 130 536 6 41 208 22 1, 409 | Ree ERR, eT Ree 462 }_..... 
156 947 | 1,041 | 1,604 50 76 423 300 5, 547 5, 229 30 14 41 371 | 4, 433 292 
122 | 1,002 401 | 1,315 15 312 349 108 3, 708 3, 764 | ee 388 208 | 2,941 16 
207 | 1,543 537 | 1, 984 17 620 585 169 4,919 5, 136 117 1 186 206 | 3,494 j_.____ 
213 | 1,607 471 | 2,145 21 299 674 140 5,314 5, 656 119 1 118 203 | 3,670 j_..... e 
256 | 1,779 752 | 2,422 28 385 707 204 6, 001 6, 161 134 1 79 266 | 3,796 |_..-_- 
264 | 1,910 607 | 2, 594 26 285 733 151 5, 961 , 238 135 1 72 251 | 3, 853 1 
289 | 1,907 763 | 2,551 30 613 733 152 6, 419 6, 541 135 1 65 288 | 3,960 |_..._. 
285 | 1,816 971 | 2,826 33 407 843 230 7, 023 7, 126 137 1 35 203 | 4,026 |_____- 
264 | 1, 545 764 | 2,546 32 132 935 155 6, 833 7, 159 137 2 34 176 | 4,064 5 
212 | 1,392 805 , 2,339 33 212 934 163 6, 840 7, 132 108 2 35 190 | 4,140 1 
COUNTRY BANKS 
1929— Dec. 31-___---- 627 321 908 291 405 3 39 742 169 5, 091 5, 711 3 ee 61 133 | 6, 390 367 
1933—June 30 §_____- 452 203 702 149 228 1 116 555 72 2, 576 3, 054 ( i SR 285 86 | 3,833 167 
1934— Dec. 31-__----- 822 275 | 1,296 207 342 2 178 804 106 3, 589 4, 292 , |) 210 84 | 4, 554 13 
1935—June 29.____-- 920 236 | 1,406 192 347 1 865 104 3, 761 4, 538 | 162 76 | 4,756 9 
a”. 927 305 | 1,676 235 415 1 137 901 127 4, 254 5, 047 . 2 136 83 | 4,879 6 
1936— Mar. 4____-_-- 1,017 268 | 1, 757 187 433 1 93 965 106 4, 252 5, 136 7 95 82 | 4, 938 8 
June 30-....-- 989 322 | 1,727 256 410 1 207 |1, 008 121 4, 567 5, 440 De thedacs 87 80 | 5,094 6 
Dec. 31....-.-- 1, 247 319 | 1,929 316 483 2 178 }1,011 167 5,177 6, 039 1 5 om 69 80 | 5,275 3 
1937— Mar. 31-___-_-- 1, 304 321 | 1,684 242 440 2 57 }1,113 130 5, 013 6, 012 WN Bindaine 64 7 5, 377 ll 
June 30-....--- 1, 337 330 | 1, 554 269 409 2 69 |1, 067 139 5, 089 6, 027 Wi bisa 64 85 | 5, 459 12 
























































1 Prior to Dec. 31, 1935, excludes balances with private banks to the extent that they were then reported in ‘‘ Other assets.’’ Since Oct. 25, 1933, 
includes time balances with domestic banks which on that date amounted to $69,000,000 and which prior to that time were reported in “Other assets.” 

? Does not include cash items in process of collection reported in balances with domestic banks. Prior to Dec. 31, 1935, includes cash items on 
hand but not in process of collection, amounting on that date to $16,000,000. 

3 Includes “Due to Federa) Reserve banks (transit account),” known as “Due to Federal Reserve banks (deferred credits)” prior to Dec. 31, 1935. 

4 Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collection and, prior to Dec. 31, 1935, 
less cash items reported on hand but not in process of collection. 

5 Beginning June 1933 figures relate to licensed banks only. 

* Central reserve city banks. 


Back figures.—See Annual Report for 1936 (table 54). 
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REPORTING MEMBER BANKS IN 101 LEADING CITIES 


{Monthly data are averages of weekly figures. In millions of dollars] 
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U.S. Govern- Bal- 
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Date or month brokers} securi- Open tions Pa. : 
snd ties to mar- | Other = 
dealers | others ket | loans! 6 
in se- |(except paper! Direct — banks 
curities!| banks)! 
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r Revised. 

1 Loan classification revised May 19 and beginning with that date figures for the items indicated are not strictiy comparable with those formerly 
published; for explanation of revision see June BULLETIN, pages 530-531 

2 Average of figures for May 5 and 12 only (see note above). 
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REPORTING MEMBER BANKS IN 101 LEADING CITIES—Continued 


{Monthly data are averages of weekly figures. In millions of dollars] 





Demand deposits Time deposits 
. _ Total 
report- assets De- 
ao Interbank one ; mand | Interbank 
Date or month in proc United | Certi- depos- 
ens of States | fied its—ad- 
eallee- Total | Domes-| poreign| Govern- checks, justed?} Do- | For- 
ton 3 liabil- tic banks | ment etc. mestic} eign 

“ ities | banks banks | banks 

















TOTAL—101 CITIES 


32, 961 76 9% 14, 962 5, 036 
33, 130 9 | 15,429 5, 142 
32, 774 15, 283 5, 145 
32, 467 5 5,429 | 15, 420 5, 194 
32, 632 . 15, 300 2 | 5, 233 
32, 367 , 98 . 14, 984 5, 254 
32, 051 ; 2 5, 8: 14, 918 8 | 5, 245 
September.-...} 1, 568 28 32, 362 78 H } 15, 900 | 14, 843 5, 283 


1937—August 11 1, 352 32, 053 : 8 15, 884 | 14,914 5, 229 

August 18 1,311 »27 32, 079 8 ; ) 15, 873 | 14, 930 5 
1,318 279 | 32,059 7g 56¢ 28 | 15,840 | 14, 950 
September 1_...| 1, 587 S 32, 313 77 7 | 15,964 | 14, 924 
September 8..._| 1,340 92 | 32,035 . 7 : 15, 701 | 14,811 
September 15.._| 1, 923 72 | 32, 792 99% 5 16, C92 
September 22.__} 1,494 7 32, 318 
September 29_._} 1,495 f 32, 354 
October 6 1,373 32, 130 
October 13__....]| 1,849 7 32, 666 
October 20 1, 571 32, 248 


SSSSSsss 
rm DOaa 


WRHWHNWWWWW 


> 
= 
on 


NEW YORK CITY 


1936—September - -_-- 12, 352 
6, 878 
6, 689 
6, 730 
6, 729 
6, 404 
6, 298 5, 998 
September _- 2% 12, 100 1, 896 516 332 6, 397 6, 007 


1937—August 11 11, 761 1, 858 ¢ 6,279 | 5,968 
August 18 11,799 | 1,870 284 6,306 | 5,998 
August 25____- ; 11, 895 1, 829 § 276 6, 351 6, 049 
September 1_- j 12, 133 1, 858 : q 37% 6, 451 6, 060 
September 8___- 11, 872 1, 822 26 28 6,275 | 5,999 
September 15__- 12, 286 1, 944 is 6, 420 5, 928 
September 22__- 56 f 12, 050 1, 935 26 6, 361 5, 965 
September 29_. 12, 162 1, 920 507 352 ‘ 6,479 | 6,085 
October 6_..._- 57: f 11,914 1, 989 6 35% 25 6, 229 5, 908 

October 13 5 12, 043 1, 944 264 6, 429 5, 948 

October 20___-- 11, 937 1, 942 45¢ 278 32 6,312 | 5,947 


OUTSIDE NEW YORK 
CITY 
1936—September - -- 7 20,609 | 3,362 , 627 
1937— March 871 | 20, 584 3, 313 é 238 185 , 937 


8 4, 461 
8 
A Sic me 861 | 20,574 | 3,275 181 8, 964 
9. 
8, 


4, 462 
4,474 
4, 497 
4, 510 
4, 508 
4, 519 
4, 557 


856 | 20,412 | 3, 106 167 , 038 
851 | 20,326 | 3,016 178 , 976 


822 | 20,274 | 3,044 173 | 9,597 | 8,930 
August.... .. ; 819 | 20,227 | 3,017 161 ¢ 8, 920 
September _ __- 827 | 20,262 | 2,982 K 178 | 9, 50% &, 836 


Or Qk Owe 


1937—August 11 816 | 20, 292 3, 025 164 9, 605 8, 946 
August 18 819 | 20, 280 3, 048 160 9, 567 8, 932 
August 25 825 | 20, 16 2, 965 152 9, 489 8, 901 
September 1_.-_: 823 835 2, 915 7 174 | 9,513 | 8, 864 
September 8_._- 782 829 4 2, 984 168 | 9,426] 8,812 
September 15... 968 819 3, 049 195 7 8, 899 
September 22__- 831 819 , 268 | 2,996 190 ; 
September 29___ 824 831 , 193 2, 967 42 161 
October 6 801 830 | 20, 216 3, 074 F 29% 155 
October 13 1, 099 844 | 20, 65 3, O86 : 160 
October 20 877 851 | 20,311 3, 033 é 174 


4, 510 
4, 507 
4, 550 
4, 554 
4, 559 
4, 558 
4, 561 
4, 556 
4, 557 
4, 550 
4, 551 


one > > & Wr bo bo to 


Cwow > w 


















































1 Does not include cash items in process of collection reported in balances with domestic banks. 

2 Demand deposits other than interbank and U. 8. Government, less cash items reported as in process of collection. 

Note.—For back figures and description of figures see BULLETIN for November 1935, pp. 711-738, or reprint, which may be obtained from the 
Division of Research and Statistics. See also p. 876 of BULLETIN for December 1935 and Annual Report for 1932 (tables 78-82). 
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REPORTING MEMBER BANKS IN 101 LEADING CITIES 
ASSETS AND LIABILITIES BY DISTRICTS AND FOR NEW YORK CITY AND CHICAGO 


{In millions of dollars] 



































Federal Reserve District City 
Total hi : a 
Bos- | New — Cleve-| Rich- | Atlan-| Chica-} St. —_ ane Dallas —. New | Chica- 
ton | York phia- land | mond ta go Louis po City cisco York go 
——— | ——_|]]—_—_|—__|__ iota SES VRAR, SEeeee| SS eee Seen 
ASSETS I 
| 
——e and investments— 
otal: 
RNG Fe ccnnndsncessannh 22, 026 || 1,294 | 9,048 | 1,165 | 1,888 595 543 | 3,068 661 405 714 511 | 2,134 | 8, 166 1, 995 
re ae 21,975 || 1,295 | 9,017 | 1,155 | 1,882 603 550 | 3,047 660 408 713 514 | 2,131 | 8,132 1, 976 
 & eee 21, 999 || 1,294 | 9,036 | 1,153 | 1,883 617 553 | 3,037 661 407 710 513 | 2,135 | 8,151 1,970 
mers: a ee eS ee ae 633 552 | 3,022 657 405 708 511 | 2,138 | 8,075 1, 955 
Loans—total: 
Se ee 10, 004 710 | 4,437 479 720 249 268 | 1,061 320 183 287 245 | 1,045 | 3,981 731 
SG issn sakndanedin cee 9, 972 710 | 4,407 474 729 248 272 | 1,049 316 186 288 247 | 1,046 | 3,948 718 
Gi Bittneconaupateuadnd 9, 994 709 | 4,428 472 730 250 276 | 1,044 316 187 289 247 | 1,046 | 3,969 712 
ee 706 | 4,356 466 732 251 280 | 1,034 316 187 289 247 | 1,049 | 3,903 700 
Commercial, industrial, and 
agricultural loans: 
On securities: 
ae 601 39 257 44 44 15 11 54 56 10 19 13 39 239 35 
| 5 ee 600 39 258 44 44 15 11 53 54 10 19 13 40 240 35 
| 605 39 259 44 44 15 12 53 54 11 19 14 41 241 34 
 ) a —_— 599 39 256 44 44 15 12 53 53 ll 19 |" 13 40 238 34 
Otherwise secured and 
unsecured: 
= See ae 7294 | 1,790 178 251 96 125 604 142 85 160 143 338 | 1,662 460 
Oct. 6.. Se r297 | 1,802 178 260 98 125 597 141 85 160 145 340 | 1,672 451 
Oct 13.  Saiicitshn ss tts Sieg Wo visdb ne 4, 263 || 7296 | 1,835 178 262 99 128 593 142 87 161 141 341 | 1,705 447 
Oct. 20-- eeeeer r4. 238 || °295 | 1,812 175 262 99 132 587 143 8Y 161 141 342 | 1, 684 442 
Open market paper: 
BE ecenpe seins miicorkinke 7475 | r90 187 25 18 13 4 54 12 i § 26 4 35 176 31 
Oct. 6. Lac ein han eewm eam 477 8&9 194 24 18 12 4 52 12 7 26 4 35 183 29 
. = ae | 478 &9 194 24 18 12 4 54 ll 7 26 4 35 183 30 
Oct. 2 . 482 87 199 23 19 13 4 55 ll 7 25 4 35 187 20 
Loans to brokers and dealers: 
_ * aaa 1, 227 38 | 1,041 | 24 22 4 8 55 6 1 4 3 21 | 1,030 48 
Se ae 1,178 37 995 22 24 4 8 54 6 1 4 3 20 982 47 
Oct. jo Se ane 1, 161 38 982 | 21 24 4 7 53 6 1 4 3 18 968 47 
Oct. opis aes 1,119 37 940 | 19 25 4 8 53 6 1 4 4 18 929 46 
Other oe for pure he ising or 
carry ing. —— 
, Sa 682 |) 37 328 38 40 19 15 97 12 10 14 15 57 249 81 
Oct. 6. er TERS + ican 678 37 327 37 40 18 16 96 13 10 14 15 55 248 81 
.  } a | 673 36 324 37 } 40 19 15 OF 13 10 14 16 55 245 79 
an A 663 36 318 37 40 19 15 89 13 10 14 16 56 240 74 
Real estate woaee: 
Sk eee 1, 165 84 242 60 177 29 27 85 46 6 20 21 368 134 14 
| + ea 1, 167 4 243 60 177 29 27 85 46 6 20 21 369 135 14 
Oct. i ‘ dian lachrinctinia wher nile 1, 167 S4 243 60 177 29 27 85 46 6 20 21 369 135 14 
Oct. ee s4 243 60 176 29 27 86 46 6 20 21 369 135 14 
Loans to es } 
SS (is : 97 || 4 65 3 3 2 5 5 i ESS ‘| oe 1 64 2 
. ee 92 | 3 62 2 4 2 5 5 _} eee . Se 2 61 1 
fe 94 || 3 66 2 3 , 4 5 i, Oe 2 66 1 
= eas awe 93 | 4 66 2 4 1 3 5 oy Seta Oy eee 2 66 2 
Other loans: 
On securities: 
i 3 ae 732 65 267 49 122 31 27 47 ll 9 15 10 79 234 23 
_ » ae 728 66 265 49 120 30 26 47 ll 10 15 10 79 232 23 
. }) aaa 730 66 267 49 120 30 27 46 11 10 15 10 79 234 22 
See 727 66 263 48 119 30 26 45 ll 10 15 11 83 230 21 
Otherwise secured and 
unsecured: 
4 i <——- 819 59 260 58 43 40 46 60 27 55 28 36 107 193 37 
OF a r824 r58 261 58 42 40 50 60 27 57 29 36 106 195 37 
i} EE 7823 r58 258 57 42 40 52 61 27 55 29 38 106 192 38 
 ) a 7825 758 259 58 43 41 53 61 28 53 30 37 104 194 37 
U. S. Government direct 
obligations: 
Sept. 29......... saklaeslabaiedaaie 7, 903 425 | 2,998 317 844 243 167 | 1,422 197 166 258 188 678 | 2,786 909 
|) eae 7,911 429 | 3,014 315 829 250 170 | 1,415 196 166 259 188 680 | 2, 802 905 
J. eS 7,917 429 | 3,020 315 830 263 169 | 1,410 197 164 255 186 679 | 2,806 904 
ke ee eee 7, 896 417 | 3,011 315 830 27 166 | 1,405 197 159 250 186 683 | 2,7 sYY 
ee fully guaranteed | 
by U.S. Government: 1} 
Sept. 29 casita lest winced 1,131 |} 22 433 97 61 38 33 189 46 12 48 28 124 388 100 
| ere 1,131 |} 23 436 98 62 39 34 189 46 12 45 28 119 391 100 
0 ee eee 1, 133 || 23 436 98 60 39 34 189 46 12 45 29 122 391 100 
_ Eons 1, 132 | 23 434 96 60 40 33 188 44 15 50 28 121 389 100 
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REPORTING MEMBER BANKS IN 101 LEADING CITIES—Continued 
ASSETS AND LIABILITIES BY DISTRICTS AND FOR NEW YORK CITY AND CHICAGO—Continued 


{In millions of dollars] 





























Federal Reserve District City 
Total Phila- Min- | Kan- San 
Bos- | New del- Cleve-| Rich- | Atlan-| Chiea-| St. nea | ean | Delles| Pram New | Chica- 
ton | York | phia- land |mond| ta go | Louis slik City alan York | go 
ASSETS—continued 
Other securities: 
Sept. 29._._. Silsbee tind 2, 988 137 | 1,180 | 27: 263 65 75 396 | 98 44 121 50 287 | 1,011 255 
of eee a 133 | 1, 160 | 268 262 66 74 394 | 102 44 121 51 286 991 253 
ee 2, 955 133 | 1,152 268 26° 65 74 394 102 44 121 51 288 985 254 
Oct. 20_- 2, 949 133 | 1, 152 270 263 65 73 395 100 44 119 50 285 984 256 
Reserve with Federal Re- 
serve bank: 
Sh ee 5, 488 238 | 2, 861 222 326 130 105 784 133 79 167 114 329 | 2,746 575 
5, eee eae 5, 424 254 | 2,762 231 329 134 109 782 135 79 171 113 325 | 2,634 574 
4 a 5, 339 250 | 2, 666 236 324 128 107 785 143 78 178 114 330 | 2,551 575 
ae 5, 368 257 | 2,696 237 327 127 100 806 139 76 168 113 322 | 2, 878 595 
Cash in vault: 
eer 323 35 76 18 4 19 11 60 1] 6 13 ll 22 59 25 
 } Sa 307 35 72 16 39 18 ll 57 ll 6 : ll 19 55 25 
le) Se ee 347 37 83 19 42 20 13 65 12 7 14 12 23 64 28 
Es I dinanwa caideenen aa 318 | 37 76 17 41 18 ll 58 ll 6 12 ll 20 58 25 
Balances with domestic 
banks: 
Sa ene 1, 737 88 142 127 159 158 111 279 Sl 67 181 154 190 66 132 
Et ask iniancdencaswda 1, 764 98 128 140 162 168 106 281 sd 70 178 156 193 OF 137 
a 1, 828 103 134 134 171 164 114 295 90 72 189 166 196 67 134 
| eee ee 106 136 139 167 145 110 280 8Y 63 190 162 200 69 139 
Other assets: 
ee ener 1, 285 79 536 89 106 40 41 93 23 17 23 29 209 454 61 
Sf SS Se 1, 287 78 545 89 105 38 41 92 23 16 23 29 208 457 60 
Eee 1, 304 79 558 90 104 39 40 93 24 | 16 z 29 209 460 61 
is ctsivatanasvascesel, ae 79 57 88 104 40 40 92 24 16 23 29 209 463 61 
LIABILITIES 
Demand deposits—adjusted: 
Sep Rccubeleiigh wadieannniaal 14, 864 945 | 6,621 802 | 1,068 418 330 | 2, 228 393 27¢ 486 390 913 | 6,085 1, 496 
Oct. 6...... eee 14, 628 957 | 6,453 800 | 1,053 424 325 | 2,196 386 269 481 386 898 | 5,908 1, 473 
5) eee 14, 801 971 | 6,497 7 1, 069 426 332 | 2,205 405 272 502 398 925 | 5,948 1, 459 
Sa a 14, 789 975 | 6, 501 799 | 1,077 420 330 | 2,219 397 262 492 396 921 | 5,947 1, 485 
Time deposits: 
Sept. 29....-- sacinitail ep eae slated 5, 200 77 |71, 145 286 743 198 187 867 183 122 147 127 | 1,008 "734 453 
SES 75, 282 275 |'1, 136 288 741 199 187 869 184 123 148 126 | 1,006 "725 453 
| 2 Sa eee 5, 270 275 | 1,131 290 741 198 186 869 184 122 147 126 | 1,001 720 453 
cn 20_- Steel -| 5,285 274 | 1,145 289 747 198 185 SOS 184 122 147 127 999 734 453 
U. 8. Government deposits: 
Sept. Se eee 644 37 363 18 16 11 17 s4 8 2 13 19 56 352 62 
_. + SS is 645 37 364 18 16 11 16 S4 x 2 13 20 56 353 62 
3) a a ane 595 33 335 16 15 10 15 78 7 2 13 19 52 325 58 
St | Sea eer 508 26 287 12 12 8 13 70 6 2 ll 17 44 279 52 
Interbank deposits: 
Domestic banks: 
Ee a a 201 | 1, 985 258 327 197 180 708 228 115 357 194 248 | 1,920 508 
ees fe) 220 | 2,056 273 340 210 192 714 238 121 361 202 250 | 1,989 515 
—  , Se yen 5, 142 214 | 2,010 74 332 216 197 726 237 120 358 202 256 | 1,944 529 
See 211 | 2,009 275 321 218 188 705 236 115 356 197 257 | 1,942 517 
Foreign banks: 
Sa 7572 12 7528 4 | | eee 1  ) 1 1 16 7526 7 
Ride acceemibidiaien ceicoaie 7545 9 "507 3  ), ee 1 ; | SE 1 1 15 "505 6 
| >= Sarasa 541 9 501 3 | eee 1 | he 1 1 16 500 6 
Se 517 10 478 3 1 ee 1 , | ES 1 1 15 476 6 
Borrowings: 
PE i acneeesesnnnes | 7 oe jf) Po see, Rieeeee se = 1 1 EC aaaciedaoos 
2h SAPS RSS eae SS ee, oo i) = 1 5) eames, EP te. aaa ees Fee ee eae 
— = I ey ae 5 Se |) eae it) SE 1 i ae ee, See ee as 1 
CE Se ;) > i eee ie) NE 1 py SE SERS APS ASS | 2 a 
Other liabilities: 
Ok eee 876 25 414 24 18 26 8 22 8 7 3 8 313 401 17 
WR ieogticks acenncu 862 25 396 22 17 25 7 21 8 7 3 7 324 384 17 
 * a 849 24 390 23 17 26 7 22 8 6 3 7 316 377 18 
ff aes ; 866 25 396 23 17 27 6 22 8 6 3 7 326 384 18 
Capital account: 
a 3, 611 237 | 1,607 228 347 92 88 366 89 56 92 80 329 | 1,473 245 
| See ee 3, 615 237 | 1,612 227 348 92 88 367 89 56 91 81 327 | 1,478 246 
GR Biitavabawsowes imal 237 | 1,612 227 348 92 88 366 89 57 91 81 327 | 1,478 245 
. eS eeeery 3, 617 7 | 1,612 227 348 92 89 366 89 57 92 81 327 | 1,478 244 












































r Revised. 
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COMMERCIAL PAPER, ACCEPTANCES, AND BROKERS’ BALANCES 
COMMERCIAL PAPER AND BANKERS’ ACCEPTANCES OUTSTANDING 


{In millions of dollars] 





Dollar acceptances outstanding 





By holders By classes 
Com- 
—- Held by accepting Held by Federal 
cial banks Reserve banks Based on goods 
End of month paper | Total se stored in or shipped 
out- out- between points in 
stand- | stand- For ac- ; Dollar 
ing! ing For count of y ex- 
Bills | own ac-| foreign change 
bought} count | corre- 











Foreign 
coun- 
tries 





1936—July 316 
0 SE ee: 308 
September...........- 315 
a 330 
November 349 
December 373 


1937—January --...--------- 387 

eee 401 
396 
395 
386 
eee ee ' 364 
July 3% 352 
| SSR es 328 344 143 
September 331 344 2 147 





“IJ 
— 


AMSBSERS SASESE 
KDW eK ponwr Newt ts 


















































1 As reported by dealers; includes some finance company paper sold in open market. 
2 Less than $500,000. 


Back figures.—See Annual Report for 1936 (table 66). 


CUSTOMERS’ DEBIT BALANCES, MONEY BORROWED, AND PRINCIPAL RELATED ITEMS OF 
STOCK EXCHANGE FIRMS CARRYING MARGIN ACCOUNTS 


{Member firms of New York Stock Exchange. Ledger balances in millions of dollars] 





Debit balances Credit balances 





Customers’ 
credit balances! Other credit balances 
Debit Debit 
End of month Customers’| balances in | balances in 

debit partners’ firm Money In In 
balances investment | investment bor- partners’ firm 

(net)! and trading | and trading rowed? invest- invest- 
accounts accounts ment and|ment and 
trading | trading 
accounts 








1935—September 1, 098 

December 1, 258 
1, 351 
1, 267 
September-_-_____-_---- 1,317 
1, 333 
November 1, 364 
December 1, 395 


1, 433 
1, 482 
1, 549 
1, 559 
1, 503 209 
1, 489 5E / 214 
1, 493 j 206 
1, 509 202 
September--_......-- 1, 363 y 239 



































' o Excluding balances with reporting firms (1) of member firms of New York Stock Exchange and other national securities exchanges and (2) 
of firms’ own partners. 

2 Includes both money borrowed from banks and trust companies in New York City and elsewhere in the United States and also money bor- 
rowed from other lenders (not including member firms of national securities exchanges). 


Note.—For explanation of these figures see ‘‘Statistics on Margin Accounts” in BULLETIN for September 1936. The article describes the methods 


by which the figures are derived and reported, distinguishes the table from a ‘statement of financial condition,’’ and explains that the last column 
is not to be taken as representing the actual net capital of the reporting firms. 
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FEDERAL RESERVE BANK DISCOUNT RATES 


(Percent per annum] 





Federal Reserve Bank 


Rediscounts and advances un- 
der secs. 13 and 13a of the Fed- 
eral Reserve Act ! 





Advances secured by 
direct obligations of 
the United States 
(last paragraph of 
sec. 13 of the Federal 
Reserve Act) 


Advances under sec. 
10(b) of the Federal 
Reserve Act 





Rate 
Oct. 31 


In effect 
beginning— 


Rate 
Oct. 31 


In effect 
beginning— 


In effect 
beginning— 





St. Louis 
Minneapolis 
Kansas City 


le 








2, 1937 
27, 1937 
4, 1937 
, 1935 
7, 1937 
1937 
1937 
1937 
1937 


Sept. 
Aug. 
Sept. 
May 
Aug. 
Aug. 
Aug. 
Sept. 
Aug. 
Sept. 3, 1937 
Aug. 31, 1937 
Sept. 3, 1937 


Sept 
Oct. 
Sept 
Oct. 
Sept. 
Aug. 
Aug. 
Sept. 
Aug. 2 
Sept. ¢ 
Aug. 
Sept. 


. 2, 1937 

10, 1935 
. 4, 1937 
19, 1935 
10, 1937 
21, 1937 


Oct. 20, 1933 
Feb. 8, 1934 
Oct. 20, 1933 
May 11, 1935 
Feb. 19, 1934 
Mar. 17, 1934 
Oct. 16, 1933 
Feb. 23, 1935 
Apr. 15, 1933 
May 10, 1935 
Mar. 12, 1934 
Oct. 19, 1933 


4) 
to how pe 


2th 


Nmwnmwnmwnretds 
toh 


~) 


ob 


hone 


I 
torre 


ot 








17, 1937 

















1 Rates indicated also apply to United States Government securities bought under repurchase agreement 


Back figures.—See Annual Report for 1936 (table 40). 


BUYING RATES ON ACCEPTANCES 


Buying rates at the Federal Reserve Bank of New York 
{Percent per annum] 





Rate in 
effect on 
Oct. 31 


In effect be- 
ginning— 


Previous 


Maturity rate 





1-15 days! 

16-30 days 

31-45 days_- 

46-60 days- 

61-90 days_- 

91-120 days- 

OS Sen ae mae 


Oct. 20, 1933 


M 














1 This rate also applies to acceptances bought under repurchase agree- 
ments, which agreements are always for a period of 15 days or less. 


Note.—Minimum rates on prime bankers’ acceptances payable in 
dollars; higher rates may be charged for other classes of bills. 


Back figures.—See Annual Report for 1936 (table 41). 


MAXIMUM RATES ON TIME DEPOSITS 


Maximum rates that may be paid by member banks as established by 
the Board of Governors under provisions of Regulation Q. 


[Percent per annum] 





Nov. 1, 1933 | Feb. 1, 1935 In effect 


beginning 
Jan. 1, 1936 


to to 
Jan. 31, 1935 | Dec. 31, 1935 





Savings deposits 
Postal Savings deposits 
Other time deposits pay- 
able in: 
6 months or more 
90 days to 6 months--_- 
Less than 90 days 


2% 


24 


24 
214 


214 
246 
214 


213 
2 
1 














NotTe.—Maximum rates that may be paid by insured nonmember 
banks as established by the Federal Deposit Insurance Corporation, 
effective February 1, 1936, are the same as those in effect for mem- 
ber banks. In some States the maximum rates established by the Board 
and the Federal Deposit Insurance Corporation are superseded by 
lower maximum rates established by State authority. 





RATES ON INDUSTRIAL ADVANCES 


Rates in effect Oct. 31, 1937, on advances and commitments under Sec. 
13(b) of the Federal Reserve Act as amended June 19, 1934. 


[Percent per annum except as otherwise specified] 





Advances to financ- 
ing institutions— 
Advances 
direct to 
industrial 
or com- 
mercial or- 
ganizations 





Commit- 
ments 
to make 
advances 


Federal Reserve Bank On por- 
tion for 
which 
institu- 
tion is 

obligated 


On re- 
maining 
portion 





Boston 

ow .ae........ seen s oe 
Philadelphia 
ee 


3 
3 
3% 
4-6 


24 


34 


414-5 
4 


1 
ee 


Minneapolis__.......-..--- 


4-5 
Kansas City 4 


4-6 
5-6 
5-6 


4 5-6 
San Francisco 3-4 4-5 














1 Authorized rate 1 percent above prevailing discount rate. 
2 Same as to borrower but not less than 4 percent. 

3 Flat charge. 

Back figures.—See Annual Report for 1936 (table 40). 





MEMBER BANK RESERVE REQUIREMENTS 


[Percent of deposits] 





June 21, 
1917 

Aug. 15, 
1936 


Aug. 16, 
1936- 
Feb. 28, 
1937 


Mar. 1, 
Classes of deposits 1937- 


and banks 


and after 





On net demand deposits:! 
Central reserve city 
Reserve city 
Country 


1944 
15 
10% 


26 
20 
14 


On time deposits: 


All member banks 3 4l¢6 6 

















1 See footnote to table on page 1130 for explanation of method of comput- 
ing net demand deposits. 
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MONEY RATES AND BOND YIELDS 






































































































































OPEN-MARKET RATES IN NEW YORK CITY RATES CHARGED CUSTOMERS BY BANKS IN 
{Percent per annum] PRINCIPAL CITIES 
(Weighted averages of prevailing rates; percent per annum] 
Prevailing rate on— Average rate on— 
Aver- 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 |1937 
} age — 
Year, : Prime} Stock- | Stock ex- U.S. {yield on * 
month'or | Tome bank | ex- | change call | Treas: | U. 8. as Sol 5.74] 5.64] 4.24] 4.71| 4.12) 3.58] 2.83] 2.64] 2. 50 
week a ee) eS Se February_......- 5.73| 5.35| 4.31] 4.71| 4.11] 3.43] 2.90] 2. 56] 2.41 
paper, ooo | teens, | p ba cane 5.81] 5.22} 4.20] 4.72] 4.88) 3.31] 2.64] 2.61! 2. 50 
4to¢ | S200 | loans, | ee. | wees Yaak Bo ocanas 5.85] 4.91| 4.17] 4.69] 4.33] 3.39] 2.61] 2. 54] 2.53 
months| givs | davs | Ne |newall period | ener: 5.88} 4.74] 4.11] 4.55) 4.24) 3.42) 2.69) 2. 51) 2. 44 
i I i a iniasiional 5. 93| 4.59] 4.13] 4.61] 4. 10] 3.30] 2.66] 2. 44] 2.34 
Paneer es Bayona Bas) al a] 42 Sal & 3) 2] a 2 9 
" | August__._..-..- 4 b 5 ! § , 3 4 . 41 
| +2) S| “eee Sel ee September....... 6.06] 4.29] 3.93] 4.30] 3.79| 3.26] 2.72) 2.40] 2.39 
es averme.| -75| 15| tel -o1] ‘eL ‘al in October__.---.- 6.08) 4. 26] 4.27] 4.35] 3.76) 3. 28) 2.72) 2.46] 2. 38 
income Teas Baek Wid ict Hood Tees November.....-- 5.86] 4.17] 4. 67| 4. 12} 3. 52| 3. 22) 2.77| 2.43] __ 
1936—A.ug bia | K| she | 1% 1.00 1.00 18 112 December....--- 5.74] 4. 16| 4.64] 4.22] 3.48| 3.18] 2.61] 2.43|_____ 
wae Be 2 ee 4|1.00| 1. ‘1 one 
Oct..___- %) 8 1% | 1.00 | 1.00 ‘13 1.12 sommes 5.88] 4.69] 4.22] 4.49] 4.02) 3.33] 2.70] 2.49] ____ 
Nov.__-- %1| the 1% | 1.00 | 1.00 "10 . er 
Dec.--.-| 4) */e| 1% | 1.00 | 1.00 =| io 5. 88| 4.61] 5.07| 4.80] 4.65] 4.08] 3.62] 3.36 
1987—Jan......| 34 |*/e%) 14 | 1.00) 1.00) 36) 1.18 547] 4.62] S14] 8.30] 4.621 £05] S60] 3:34 
Feb.-...| 34 | $/| 134 | 1.00 | 1.00 38 1. 22 5.22) 4. 57| 5. 10| 5.00] 4.52] 3.99] 3.47] 3.36 
Moar.....) 96-1 |*/w3/m 15g | 1.00 | 1.00 =| +s 5.13] 4. 55] 5.14) 4.99] 4.39] 3.88] 3.45] 3.45 
Apr.....- ileal «tel neel ae ‘a| cn 5.06] 4.49] 5.13] 4.97] 4.30] 3.78] 3.51] 3.32 
ay-.--- aoe ey : 4.81] 4. 48| 5.05] 4.82] 4. 15| 3.87] 3.61] 3.32 
June..... 1 "/w-% 1% | 1.00 | 1.00 - 58 1. 54 4.79] 4. 47| 5.12) 4.68] 4. 12| 3.79] 3.47] 3. 29 
July-....| . o- 1% | oo a - 49 ne 4.74] 4.48] 5.03] 4.65] 4.11] 3.75] 3.45] 3.33 
Aug......| A) t/t 1% | 1. > - 52 45 4.75] 4. 62| 4.96] 4.51] 4.13] 3.75] 3.50] 3.37 
Sept 1} 1/6 14 | 1.00 | 1.00 53 1. 50 4. 66] 4.87] 4.88] 4.54] 4.08] 3.63] 3.47)_____ 
Week ending: | we | oe 4.68] 4.91| 4.88] 4.59] 3.98] 3.67] 3.46|____- 
Aug. 14_._-| 1] Ae} 1%] 1 . 46 1.39 
eo i it | Loo | 100 = oP o7 southy nana 5.07| 4.61] 5.05] 4.83] 4. 20} 3.86] 3. 52) ____ 
Aug. isan 1 T/he 1% 1.00 | 1.00 62 1. 53 western cities: 
oo Sh amet ME Bd RE 3 8 Beg Bo a: i aS 5.94] 6.12] 5. 50| 5.61] 5.60| 5.40] 4.95| 4.47| 4. 16 
ot peed [| ee so | sap | bee aa ee! February_--.._-- 5.96) 6.05] 5.43] 5.61] 5.56] 5.30] 4.84] 4.51] 4. 15 
Sept. 18.-..| | 7/18 4 |} -! 7 March.__.__..__- 6. 04] 5.98} 5.40] 5.64] 5.66] 5.40] 4.85] 4.44] 4.15 
Sept. 25.__.| 1} The 1% | 1.00 | 1.00 | - 38 1. 46 April 6.07| 5.86] 5.36| 5.63] 5:68) 5.34] 4.80] 4.40] 4. 21 
Oct. 2......| 1) t/t REe-ate-4 ee 1. &% ay_.......-----| 6.10] 5.75| 5.26] 5.64| 5.66] 5.28] 4.79| 4.43] 4.17 
Oct. 9---..| Ly The} 61%] 20) LO) LB 1. 4] I cnccinconinal 6. 16| 5.69] 5.34] 5.62) 5.62 5.19] 4. 76| 4.39] 4.18 
Oct. 16.._.| 1} T/ 1% | 1.00 | 1.00 - 36 1. 42 July 6.17| 5.63) 5.30) 5.63) 5.54) 5.07| 4.58| 4.35] 4.19 
Oct. 23... _| 1} Ae} = 194] 1.00] 1.00) 4. 26 1 August..___--_--| 6. 22] 5. 58| 5. 28] 5.68) 5. 53] 5.05| 4.63] 4.25] 4. 18 
| September eae: 6.37 5. 55 6.32 6.63 6. 55 8. 04 4.51 4.20 4.18 
; ctober___..--_- 29] 5. 54] 5.38] 5.56] 5.50] 5.05| 4.55| 4.23] 4.16 
2 andes med Sib day pale November__---- 6.29] 5. 50} 5. 53| 5.55] 5.42] 4.93] 4.51] 4.24). 
3 Bills maturing about March 16, 1938. December --...- 6. 20} 5. 43] 5. 56) 5.60) 5.43) 4.92) 4.55) 4. 14).__-- 
Back figures.—See Annual Report for 1936 (tables 42 and 43). Year___..-. 6. 14| 5.72) 5.39) 5.62) 5.56) 5.17] 4.69] 4.35)_____ 
BOND YIELDS! 
[Percent per annum] 
Corporate 4 
U. 8. 
Year, month, or week Treas- | Munic- By ratings By groups 
ury? ipal * Total Indus. Rail Public 
Asa Aa A Baa trial road utility 
Number of issues__..............-.-.-- 7-12 15 120 30 30 30 30 40 40 40 
ON nse scebdins icaneondl 3.10 4.03 4.96 4.00 4.44 5.08 6.32 4.52 4.96 5. 40 
aan 2. 70 3. 41 4. 46 3.60 3.95 4. 55 5.75 4.02 4. 95 4. 43 
Be ict ecsiinkdmnsiccnnimnninwen 2. 47 3.07 3. 87 3. 24 3. 47 4. 02 4.77 3. 50 4. 24 3. 88 
1936—September.................------ 2.41 2.97 3.79 3.18 3.41 3.04 4.62 3.44 4.09 3.83 
RRR RISE: 2. 42 2. 94 3.75 3.18 3.38 3.90 4. 54 3.42 4.02 3. 80 
2. 29 2. 85 3.71 3.15 3.31 3.85 4.52 3.38 4.00 3.74 
2.27 2.76 3. 67 3.10 3. 28 3.78 4.53 3.37 3.96 3. 69 
2. 29 2.79 3. 66 3.09 3. 30 3.76 4. 50 3. 36 3.95 3. 68 
2.31 2.96 3.75 3. 22 3.41 3.85 4. 54 3.46 4.04 3.76 
2. 50 3.19 3. 87 3.32 3. 50 3.98 4.69 3.55 4.17 3.90 
2.74 3. 24 3. 98 3.42 3. 58 4.05 4. 86 3. 65 4.29 3.99 
2. 67 3.14 3.92 3.33 3.49 3. 99 4. 87 3. 55 4.27 3. 95 
2. 64 3.11 3. 93 3. 28 3.45 3.99 4.97 3. 51 4.29 3.97 
2. 59 3.07 3.91 3. 26 3.44 3.97 4.97 3. 50 4.31 3.92 
2. 59 3.01 3.92 3. 25 3.45 3.98 5.01 3.47 4.40 3. 89 
2. 67 3. 18 4.04 3. 29 3. 51 4.07 5.27 3. 54 4. 60 3.97 
2. 66 3. 22 4.05 3. 29 3.51 4.08 5.31 3.55 4.63 3.97 
2. 66 3. 21 4.11 3. 30 3. 54 4.14 5.45 3. 59 4.72 4.02 
2. 66 3.19 4.11 3.29 3. 55 4.15 5. 43 3. 60 4. 69 4.03 
2. 65 3. 22 4.18 3. 29 3. 59 4. 22 5. 63 3. 64 4.84 4. 07 
2. 66 3. 30 4. 28 3. 30 3. 63 4.31 5. 87 3. 69 5.01 4.15 



































1 Monthly and weekly data are averages of daily figures, except for municipal bonds, which are based on Wednesday figures. 

2 Average of yields of all outstanding bonds due or callable after 8 years. 

3 Standard Statistics Co., revised series. 

* Moody’s Investors Service, week ending Friday. Because of limited number of suitable issues, less than 40 industrial bonds are included; 
the industrial Aaa group has been reduced from 10 to 3 and the industrial Aa group from 10 to 4. 

5 Averages of daily figures replace former Wednesday figures, except for municipals; back figures available upon request. 

Back figures.—See Annual Report for 1936 (table 74). 
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Corporate’ 
U.S. | Munie- 
Year, month, or date | Treas- | ~ ipal 3 tad — 
ury? ndus-| Rail- | 7745); 

Total trial | roed Utility 
Number of issues__-_-_- 7-12 15 60 20 20 20 
1934 average.........-.- 103. 5 96.1 84.5 81.9 83.8 87.8 
1935 average.........-.- 106.0 105. 3 88. 6 88, 2 79.4 98. 2 
1936 average.........-_- 107.0 110.8 97.5 92. 2 94.7 105. 4 
1936—September........| 107.2 112.5 98. 6 92.2 97.9 105. 8 
October__-...-.-- 106. 9 113.1 99. 6 93.1 99.7 106.0 
November..__.-_- 108. 2 114.6 99.8 94.2 99. 2 106.0 
December_......-| 108.0 116.3 99. 9 94.5 99. 6 105. 6 
1937—January-_-......-.- 107.3 115.8 | 100.3 94.8 | 100.6 105.7 
107.2 112.7 | 100.0 94.7 | 100.2 105. 1 
105, 2 108. 9 98. 5 93. 5 98.3 103. 6 
102.6 108. 0 96. 6 92.0 95.3 102. 4 
103. 3 109. 6 96, 2 91.9 95.0 101.8 
103. 5 110.1 95. 0 91.2 93. 2 100. 6 
104. 3 | 110.8 95.3 91.4 93. 2 101.2 
August...........| 104.0] 111.8 94.8 91.9 91.0 101.4 
September-__-..-- 103.3 | 109.0 | 91.3 | 90.0} 85.6 98. 4 

| | | 
Sept. 29...........| 103.5 | 108.5 | 89.3 | 882] 828 96. 7 
SS eee | 103.5 108.8 | 88.8} 87.6] 82.6] 96.3 
of Ses |} 103.4 |) 108.3 86.9 86.0 | 78.9 | 95.7 
Oy 103. 4 107, 0 83.7 83. 2 | 74.8 | 93. 2 

{ 


| 
{ | 





1 Monthly data are averages of daily figures except for municipal bonds, 
which are averages of Wednesday figures. 

2 Average prices of all outstanding bonds due or callable after 8 years, 
based on quotations from Treasury Department. 

3 Prices derived from average yields, as computed by Standard Sta- 
tistics Co. Municipal series revised back to 1934. 

Back figures—See Annual Report for 1936 (table 73); for U. S. Treas- 
ury, bonds, see BULLETIN for May 1936, p. 317. 
































STOCK MARKET 
—— — a ss 
Stock prices! 
| 
I | Vol- 
Year, mcnth, or | | Common (index, 1926=100) | ume of 
date > | | trad- 
Pre- ] ing’ 
ferred? abit | 
Indus- |} Rail- reste 
| Total | “trial vend | Utility | 
| | | 
Number of issues. 2] 420} 348) 32) 40}... 
1934 average.._.____ | 120.7) 72 s1| 42} 69| 1,204 
1935 average........| 133.8 78 91 34 | 71 1,411 
1936 average........| 138.9] 111 127; 51] 104] 1,824 
| | 
1936—September_..| 139.0 114 130 | 55 | 108 1, 366 
October-___- 138.3 119) 136 | 58 | 109 | 1,913 
November___| 139.0 124 | 144 | 58 | 109 2, 575 
December..._| 140.1 | 123 | 143 54 | 111 2, 095 
1937—January ----- | 141.8 126 | 147 | 56 114 2, 667 
February -_-- 141.2 130 152 | 58 lll 2, 564 
March......- 138. 0 130 153 63 | 106 2, 133 
April. ....... 136.0) 125] = 147 | 60} 101 | 1,466 
|. RS 135. 4 |} 116 | 137 | 57 | OF | 859 
} SE 135, 2 || 114 | 134 | 54 | 91 697 
Jaly...... 135.7) 118] 139] 52 | 96 | 917 
August- 137. 2 121 144 | 51 | 97 729 
Septem ber 136. 4 | 106 | 126 | 43 | 89 1, 498 
Sept. 29..___- 135.61 100; 18} 40 | 87 | 1,273 
Cet. @:...... 135. 2 | 95| 112 | 38 | 84] 1,282 
2) ae 133.9 || 89 105 34 | 79 | 2, 240 
Ost. Mic: 132.5 87] 2} 33) 79| 4,107 
| | { 

1 Standard Statistics Co. Monthly data are averages of Wednesday 
figures. 

2 Average prices of industrial high-grade, derived from yields. 

3 Average daily volume of trading in stocks on the New York Stock 
Exchange, in thousands of shares. Weekly figures are averages for the 
week ending Saturday. 

Back figures.— For stock prices, see Annual Report for 1936 (table 73). 





CAPITAL ISSUES 


{In millions of dollars} 























For new capital For refunding 
Fin Domestic iia Domestic 
month = “(do- Corporate (do- Corporate 
fund. || Mestic State | req. ” For- || mestic State | peg. For- 
ing) and and eral eign! |} and and eral eign! 
€ for- || Total |} mu- | .oon- Bonds for- || Total || mu- on- Bonds 
eign) nici- | 98852 | Total || and | Stocks eign) nici- | “8s? | Total |} and |Stocks 
pal | ° notes pal notes 

ee 9, 774 |) 7, 555 || 6,219 || 1,475 87 | 4,657 || 3,183 | 1,474 | 1,337 || 2,218 | 1,978 35 93 | 1,850 || 1, 586 264 241 
| eee 9, 898 |] 8,040 |} 6,789 || 1,379 64 | 5,346 |] 2,385 | 2,961 | 1,251 || 1,858 || 1, 620 36 0 | 1, 584 |} 1,054 530 238 
ee 11, 513 {10,091 || 9, 420 |} 1,418 0 | 8,002 || 2,078 | 5,924 671 || 1,422 |} 1,387 13 0 | 1,374 542 833 35 
[| _es 7,619 || 6,909 || 6,004 || 1, 434 87 | 4,483 || 2,980 | 1, 503 905 709 527 53 0 474 451 23 182 
CO 4, 038 || 3,089 || 2,860 || 1, 235 75 | 1,551 |} 1,239 311 229 949 893 21 51 821 789 32 56 
See 1, 751 |} 1, 194 |} 1, 165 762 77 325 305 20 29 557 498 87 93 319 315 4 59 
1933_......... , 063 720 708 483 64 161 40 120 12 343 283 37 26 219 187 32 60 
2, 160 |} 1,386 || 1, 386 803 405 178 144 35 0 774 765 136 317 312 312 0 9 
ee 4,699 || 1,457 || 1, 409 855 150 404 334 69 48 || 3, 242 || 3,216 365 987 | 1,864 || 1,782 81 26 
ee 6, 214 || 1,972 || 1,949 735 22 | 1,192 839 352 23 || 4, 242 |) 4, 123 382 353 | 3, 387 || 3, 187 200 119 
1936—Sept._.- 409 178 177 103 0 75 48 26 1 231 231 56 0 175 156 19 0 
Oct....- 464 186 173 78 0 95 60 35 13 278 278 5 1 272 249 22 0 
Nov... 372 158 158 49 0 109 97 12 0 214 199 16 28 155 145 10 15 

Dec. -_- 726 266 266 48 0 218 100 118 0 459 459 49 3 408 395 13 0 
1937—Jan.__._ 603 241 241 146 0 95 64 31 0 362 289 59 26 204 87 116 73 
Feb. . _. 497 168 168 34 4 130 74 56 0 329 255 9 21 225 140 84 74 
Mar._-- 382 185 185 47 0 138 99 39 0 197 197 12 4 181 162 19 0 
Apr... 272 152 152 67 0 85 45 40 0 121 101 13 1 87 69 18 20 
ay... 261 150 150 43 29 7 47 31 0 lll 111 8 16 87 66 21 0 

June -.. 560 359 359 90 0 269 187 82 0 200 200 21 30 149 139 11 0 
July... 344 250 250 79 89 82 39 43 0 93 93 8 29 57 20 37 0 
Aug... 184 76 76 26 0 49 33 16 0 108 108 25 27 56 51 6 0 
Sept.___ 223 156 153 41 0 112 87 25 3 67 67 7 20 39 (3) 39 0 
























































1 Includes issues of noncontiguous U. S. Territories and Possessions. 


? Includes publicly offered issues of Federal credit agencies, but excludes direct obligations of U. S. Treasury. 


3 Less than $500,000. 


Source.—For domestic issues, Commercial and Financia] Chronicle; for foreign issues, U. 8S. Department of Commerce. Monthly figures subject 


to revision. 
Back figures.—See Annual Report for 1936 (table 72). 
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TREASURY FINANCE 


UNITED STATES GOVERNMENT DEBT 
VOLUME AND KIND OF DIRECT OBLIGATIONS 


{On basis of daily statements of United States Treasury. In millions of dollars} 























| 
Noninterest- 
Interest-bearing bearing 
Total Publicly offered ! 
End of month ht Ad- | Social 
Bonds justed se- All Ma- 
Total ae service | curity | other’ | tured | Other 
interest |} Total Notes | Bills | issues* | issues* debt 
bearing Pre- | Treas- | U.S. 
war ury? |Savings 
I on oc sande 19, 487 || 19, 161 |/° 18, 816 753 | 13,460 j..-.-..- 1, 261 616 eee 240 60 266 
Ce eee 22, 539 |} 22, 158 |/¢ 21, 782 763 | 13,417 j........ 4, 548 954 ee 284 66 315 
a es eer 27, 053 || 26, 480 |/* 26, 006 753 | 15,679 |........] 6,653 1, 404 op 356 54 518 
Re ee 28, 701 || 27, 645 || 26, 910 753 | 14,019 62 | 10,023 2, 053 ef eS 580 231 825 
OS 33, 77 32, 989 || 31, 297 79 | 17, 168 316 | 11,381 2, 354 1, 071 19 601 169 620 
1936—September--.-..-...---.--- 33, 833 || 33,088 || 31, 830 79 | 18,149 399 | 10,849 2, 353 583 34 641 163 582 
| eee 33, 833 |} 33,083 || 31,855 79 | 18,149 424 | 10,849 2, 354 552 38 639 178 571 
November..............-..« 33, 794 |} 33,088 || 31,877 79 | 18, 149 447 | 10,849 2, 353 526 47 637 143 563 
ETE 34, 407 || 33, 700 || 32, 497 79 | 19,452 475 | 10, 289 2, 203 504 64 635 153 554 
1937—January------ ‘acioun eimsnaeear 34, 502 |} 33,821 |} 32, 582 79 | 19, 452 509 | 10, 289 2, 253 489 119 632 137 544 
ES 34, 601 || 33,926 || 32,617 79 | 19, 452 567 | 10, 267 2, 253 475 204 630 139 536 
ce eitawcnccaccncsevnmen 34, 728 || 34, 064 || 32. 722 79 | 19,936 722 9, 783 2, 203 461 322 559 136 528 
CS EE Eee ee 34, 941 || 34, 295 || 32, 884 79 | 19, 936 752 9, 764 2, 353 451 407 552 126 520 
OS eee 35, 213 || 34, 591 |) 33, 107 79 | 19, 936 775 9, 764 2, 553 445 489 550 110 512 
PE iccnknicnchw awk pamamnek ae 36, 425 || 35, 800 |) 33, 734 79 | 19, 936 800 | 10,617 2, 303 926 579 560 119 506 
I a i ial aaa eee 36, 716 || 36,113 |} 33,918 79 | 19, 936 833 | 10,617 2, 453 915 649 632 103 499 
(=e 37,045 || 36,450 || 34, 146 79 | 19, 936 862 | 10,617 2, 653 905 r769 7630 100 494 
Sanvenver.....-.--.--.-6.- 36, 875 || 36, 264 || 33, 877 79 | 19, 936 885 | 10,575 2, 403 896 868 623 122 489 





















































r Revised. 

1 Excludes postal savings bonds, formerly sold to depositors in the Postal Savings System. 

2 Includes Liberty bonds. 

3 Includes adjusted service bonds of 1945 and special issues of adjusted service bonds to Government Life Insurance Fund series and of cer- 
tificates to the adjusted service fund. 

4 Includes special issues to old-age reserve account, unemployment trust fund, and railroad retirement account. 

5 Includes postal savings bonds and special issues to retirement funds, to Postal Savings System and to Federal Deposit Insurance Corporation. 

6 Includes certificates of indebtedness not shown separately: 1932—$2,726,000,000; 1933—$2,108,000,000; 1934—$1,517,000,000. 






























































MATURITIES OF PUBLICLY-OFFERED DIRECT FULLY GUARANTEED OBLIGATIONS, BY AGENCIES! 
OBLIGATIONS, SEPTEMBER 30, 1937 ’ 
{In millions of dollars] [in millions of dollars} 
Date maturing Total |} Bonds!} Notes | Bills Federal | Home | Recon- 
Farm Owners’ | struction 
End of month Total || Mortgage} Loan Finance 
es cen See 1, 102 Corpora- | Corpora- | Corpora- 
ee Ao es i) | ee 732 651 tion tion? tion’ 
ee) a fa ee 618 650 
7 1-S { eee SoS ii...... >  ) ae 
hw iD . BEIGE ES 433 Fie ae ae 1933—December------.------- J] | eee aoe 180 
OS EE CATS RES NE AT RE i | eee ee eer 681 312 134 235 
DRS ie oC, ce ee ae (oS i ot a. December-...-.---.---- 3, 063 980 1, 834 249 
"2 eR er aS 2 219 834 | 1,385 |___-___- ge, ee ree 4, 128 1, 226 2, 647 250 
I ee 5. wt LEPC oe ROE : oS aes | a; December-.-_-...--.-.-- 4, 494 1, 387 2, 855 252 
ae aS SSN ORES: 898 OY RR, Alenia 1936—June-------------------- 4,718 1, 42 3, 044 252 
a ae 1, 587 of SRS: Se eee 
Be eAomeemremecenetes 205 | Bek anmneeee gunna September........-.---. 4,667 || 1,422] 2,993 252 
METS ARON os a a eee Se ean (aa SE 4, 667 1, 422 2, 993 252 
“Te Su = ti RC gre ser 1, 036 US eat pass November.........- 4, 662 1, 422 2, 988 252 
"YS RT in I 819 Saas) Rarer December---- 4, 662 1, 422 2, 988 252 
a ERE 2 ES ae ho 2) eS is aE 1937—January---.-----.------ 4, 662 1, 422 2, 988 252 
Reece eR eo a 2 A Sel ieee i eet 4, 662 1, 422 2, 988 252 
et ee Megoh__............. 4,662 || 1,422 | 2,988 251 
Re i Se eer ae 2’ 663 || 2,663 |_......- a ApTl....2..--2-----s-0-- 4, 660 1, 422 2, 987 250 
“le ee a bales irae £2 Serbs 5 ” 755 Nt aaa : DOE cicekansipngcucninns 4, 660 1, 422 2, 987 250 
ee ee eS 489 ~ \ Sees ers 4, 665 1, 422 2, 987 255 
"AES SENS » TARR S iO, 982 A UES Spas PE setinns~ dad acnunnwe 4, 703 1, 420 2, 987 295 
OE ine Fe SSNS 9 — dee eed ie aaa 2, 611 Se Se eee AUGUM......-nnncavenne 4, 64 1, 410 2, 937 296 
“ie et as PRG HME AOS ei 50 SS er: apn September--......-.---- 4, 643 1, 410 2, 937 296 
WE kn dion patoeiaeathamta 33, 877 || 20,900 | 10, 575 2, 403 
1 Principal amount of obligations guaranteed as to interest and princi- 
pal. The total also includes guaranteed debentures of the Federal Hous- 
1 Issues classified as of date of final maturity; most issues callable at | ing Administrator, amounting to $156,869 on September 30, 1937. 
earlier dates; most of the U. S. Savings bonds are redeemable at option 2 Excludes obligations guaranteed as to interest only. 
of holder. 3 Excludes obligations held by U. S. Treasury and reflected in the 
2 Includes unclassified U. S. Savings bonds. public debt. Figure for December 1933 includes notes given in purchase 
of gold which were retired in February 1934 
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SUMMARY OF TREASURY OPERATIONS 


{On basis of daily statements of United States Treasury. In millions of dollars] 













































































General and special accounts 
: ncreas: ae- 
Receipts Expenditures ! — a p Snot S 
a counts, period 
- 7 
General a pan 
Period ceipts be a oe 
.. | Other Na- Re- | Re- | Trans-| (+) or Gt ya 
In- Social inter- tional cov- | volv- | fers to ex- * 
Total |} come | SCF} nal All | Total de- ery | ing | trust | pendi-| nai 
taxes —. reve- | Other ® — fense | All | and | funds | accts. — oe General — 
—_ 22 S d | other | relief | (net)5| etce.é (- un : 
= debt ar (—) | balance! debt 
erans’ 
Adm. 
Fiscal year ending: m 
pte 1935. ..... , a 2,179 523 , 802 821 | 1,089 | 1,315 | 3,366 141 71 |—3, 002 +613 —741 +1, 648 
June 1936. -_._- 4,116 || 1,427] () | 2086| 603 | 8.477 || 749 | 1,340 | 1,310 | 3,341 | 78 | 1,814 |—4,361 | +123 | +840 |+5,078 
June 1937_____ 5, 294 || 2,158 253 | 2, 187 697 , OO1 866 | 1,436 | 1,994 | 3,079 | *% 244 868 |—2, 707 —67 —128 |+2, 646 
3 months ending: “J $ © 
Sept. 1935_____ 998 |} 278 |______- 565} 155 | 1,744 136 | 298] 339] 706] 124] 141] —746] —17 —43 | +720 
Sept. 1936____. 1, 136 360 ail 625 151 | 1,631 180 358 387 835 | 9% 225 95 —495 —53 —494 +54 
Sept. 1937_____ 1, 651 504] 164] 708] 185] 1,895// 192] 381] 520] 533 28} 241| —245] +100] +306] +450 
1936—September___| 499 | 161 50 668 144 118 130 264 2 9} —169 (®) | +284} +452 
October panes 72 27 (8) 186 60 | 681 74 121 168 | 297 16 4} —409 -15| —424 (®) 
November.__| 233 33} (8) 148 52] 535 s| 14] 153] 272] °14 3] -303| —17| —358| —38 
December-__- 517 286 (8) 175 57 656 140 118 150 294 947 1 —138 +26 +500 +613 
1937—January-______ 284 43 3 168 70 631 14 116 159 230 67 45 —348 +7 - - 180 +95 
February . __- 275 58 10 148 58 553 20 112 176 214 913 45 —279 —7 — 187 +99 
feret....... 1,012 700 50 190 71 754 159 121 225 252 9 46 45 +257 —98 +287 +127 
April._-.___- 363 57 7 166 62} 708 68} 129] 230] 243 97 45 | —345 +8} —124] +212 
May..______. 335 47 59 | 170 60 | 552 9| 19] 169] 211 92 45 | —217 —3| +52] +272 
June.____.. 868 547 53 212 56 | 1,300 194 128 179 232 27 540 | —432 +20 | +800 |+1, 212 
a 409 57 53 |. 221 771 | 659 12| 128] 197] 198 92] 125] —249] +44] +85] +291 
August ___- 453 35 60 | 301 56 | 556 21 127} 162 175 10 61] —103| +37] +263] +329 
September__ 788 501 50 186 51 680 159 125 161 159 20 55 | +108 +20 —43 | —170 








1 Excludes debt retirement. : 
? Includes miscellaneous internal revenue, unjust enrichment tax, and processing taxes. 
3 Includes customs and miscellaneous receipts. . = 
4 Excludes expenditures for adjusted service which are included under “Transfers to T rust Accounts, etc.” ‘ — f i 
5 Includes revolving funds of Reconstruction Finance Corporation, Commodity Credit Corporation, Public Works Administration, Farm 


Credit Administration, and Export-Import Banks. 


6 Includes expenditures for retirement funds, adjusted service certificate fund, old-age reserve account, and railroad retirement account. 
7 Includes, also, increment resulting from reduction in weight of the gold dollar, and expenditures chargeable against increment on gold (other 


8 Less than $500,000. 


® Excess of credits. 


GENERAL FUND BALANCE 


of dollars} 


{On basis of daily statements of United States Treasury. 


In millions 





























In- Incre- Seign- | Work 
End of month Total active ment iorage ing 
gold on gold balance 

1932—June__........._- of SS ee eee 417 
1933—June............- t,o, es ees 862 
1934—June.___...._...- i | sae , i eee 1,771 
1935—June-.........--- Jf 4 SS 700 140 1,001 
1986—March.__.._____- ci 9 140 302 2, 423 
(See >) = 141 306 1, 995 
Saar _. | =e 141 308 1, 910 

5 ee Sere _) ) pee 140 316 2, 225 
pee See 141 319 1,771 
pS ae if | ee 140 323 1, 441 
September-______- > | rae 140 329 1,719 
Octener..........- 3 > 2 141 332 1, 291 
November-____-_- | eon 141 333 931 
December._...__- 1, 906 26 141 337 1, 401 
1937—January-__..-..._- 1, 726 127 141 340 1,118 
February -_.____- 1, 539 205 141 344 849 
pl 1, 826 343 141 348 995 

; ssa 1, 702 568 141 350 642 

1, 754 758 141 354 501 

| | EEE ER 2, 553 1, 087 141 356 970 

| SAS 2, 639 1, 213 141 369 915 
August .......... 2, 902 1, 335 141 375 1,051 
September ___-- 2, 860 , 209 141 382 1, 128 








than retirement of national bank notes), receipts from seigniorage, transactions in checking accounts of Governmental agencies, unemployment 
trust funds, old-age reserve account, and railroad retirement account. 
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES, AUGUST 31, 1937 


[Based on compilation by U. 8. Treasury Department from reports received from organizations concerned. In millions of dollars) 

























































































Financed wholly from Government funds || Financed is toy Government Total 
Recon- ee ser Farm — Home 
struction] modity orks tura mort- ‘arm mort- 
Finance | Credit | Admin-| credit | Other|} gage | credit | gage | Other 3 1, ae «Me 
Corpo- | Corpo- | istra- | institu- institu- | institu- | institu- 
ration | ration tion tions tions tions tions 
ASSETS 
Loans and preferred stock: _ 
Loans to financial institutions_- _ ft SA Pearse eres eee | ee Peeiae ce 176 x 490 489 549 
Preferred stock, etc__...-------- ff a aye ES SER A Se ees | ee 762 766 751 
SSE Ee, Seen Seana ES! se: SR See esl eee 2,497 | 2,524 2, 898 
EEE EE EE Ses SO SS) CR cS § eee Se ee 2,892 | 2,897 2, 934 
Other agricultural loans---.....-- 1 Sf ee 21 fee  * eee (4) 561 562 620 
PE EE EE et ee | ere SS SE: ARE Cee 1, 259 1, 252 1, 194 
Total loans and preferred 
Eee 1, 694 122 124 21 466 2, 892 267 2, 867 8 8, 461 8, 490 8, 946 
Cc 2 Be Biseccasds 10 58 55 28 71 13 236 298 272 
U - |b Eee Tee 5 32 46 113 18 359 594 561 493 
Obligations of Government credit 
agencies: 
ook Be a a Sean earn eee. (1) 40 14 102 170 194 198 
LL 3 Re Ese, See eee Se 25 2 (2) F invisceeusclucaaaen 34 29 31 
Production credit association class 
REN RE ECS BER PR aera ee Seer wane a Ee nee, PR ge, eee 76 76 75 
Accounts and other receivables - --_- 30 . i Seer 1 35 186 28 4 289 290 284 
Bhar Gee PIB. on nsec eckawecnsssnes 7 21 (1) 276 161 (4) 3422 20 907 882 543 
Total assets other than inter- 
BEE Fadscctatuvecsossccien 1, 754 122 146 153 869 3, 339 460 3, 420 506 || 10, 768 | 10,820 10, 842 
LIABILITIES 
Bonds, notes, and debentures: 
Guaranteed by United States__- gt CR) (pees, Regen ae (!) SS rene 2, 963 j....... 4, 668 4, 728 4, 667 
5 ete eee | ee Ceara 3 21,116 190 54 (1) 1, 422 1, 333 1, 465 
Other liabilities (including reserves) 49 ae 5 44 1 7 136 107 512 541 375 
Total liabilities other than 
interagency ?............-...- 345 | ere 5 48 2, 688 197 3, 153 107 6,603 | 6, 602 6, 507 
Excess of assets over liabilities, ex- 
cluding interagency transactions_- 1,410 61 146 148 821 651 263 7 398 |} 4,165 | 4,217 4, 335 
ESC CE Ci rdkikcnsic a cebcnctiesied eixccccandbesciksencalexsonanentbaceian 179 3 38 139 359 357 354 
U.8. Government interests____- 1, 410 61 146 148 821 473 260 229 259 3,807 | 3,860 3, 981 
1 Less than $500,000. 2 Excludes $761,000,000 of Federal land bank bonds held by Federal Farm Mortgage Corporation. 


3 Shares of Federal savings and loan associations subscribed by HOLC are classified in ‘‘Preferred stock, etc.” 


amounting to $48,000,000 are classified under ‘All other assets.” 


oTE.—For explanation of table and back figures see BULLETIN for April 1936, p. 220. 


RECONSTRUCTION FINANCE CORPORATION LOANS AND INVESTMENTS 


{Amounts outstanding. In thousands of dollars] 


Shares held by U.S. Treasury 




















Aug. 31, | Feb. 28, | Mar. 31, | Apr. 30, | May 31, | June 30, | July 31, | Aug. 31, 
1936 1937 1937 1937 1937 1937 1937 1937 

Loans to finencial institutions... ..... 2. .22.6..6.<s200,-0-- 368, 393 304, 815 295, 654 286, 611 277, 349 271, 858 271,009} 1 266, 283 
Loans on preferred stock of banks and insurance companies__ 48, 397 41, 465 41, 379 41, 132 40, 677 40, 483 , 027; 239,414 
Preferred stock, capital notes, and debentures-_--____...-.---- 672,687| 607,777 96,998} 591,784) 587,668) 581,900) 576,672) 567,879 
EE ian i citisedads Kapeesthinnaneksnnewnnnnie side ’ R 1, 461 1, 468 1, 402 1, 349 1, 236 1,073 
Loans to railroads (including receivers) -_..-......-..-.------ 350, 948} 345,447) 340,367) 345,084) 344,823) 354,320) 351,936) 351,855 
Loans for self-liquidating projects__..............---.-------- 181,339] 206, 721 208,496} 215,044) 218,589) 221,907) 225,407) 227,108 
Loans to industrial and commercial businesses- ----_---_----- 56, 149 63, 838 63, 493 67, 729 69, 524 70, 549 71, 181 72, 833 
Loans to drainage, levee, and irrigation districts_.........-_- 60, 965 66, 553 67, 744 70, 832 71, 253 72, 424 74, 605 75, 038 
en CE kann reeniackantnbbietikerakuasered mneiess abe 2, 984 1, 949 2, 050 2, 169 2, 312 2, 533 2, 562 2, 793 
Securities purchased from Public Works Administration____ 142, 210 108, 714 121, 622 114, 012 120, 404 119, 585 87, 320 86, 843 

Total loans and investments, other than interagency-_-| 1, 185,472) 1, 748, 684] 1,739, 265] 1, 735, 864| 1,734,001] 1, 736,909] 1, 701,954] 1,691, 120 
Loans to Federal land banks acasis dap deen a 32, 199 22,191 14, 517 14, 333 13, 934 13, 757 13, 586 13, 275 
Loans to Commodity Credit Corporation 93,002} 129, 320 79, 688 55, 485 50, 371 47, 393 61, 238 1, 876 
Capital stock of Commodity Credit Corporation____..-._--- 97, 000 4 97, 000 97, 000 97, 000 97, 000 97, 000 97, 000 
Capital stock of, and loans to R. F. C. Mortgage Co._______- 31, 213 39, 233 43, 769 44, 340 45, 994 48, 286 51, 302 53, 073 
Preferred stock of Export-Import banks__..-...............- 20, 000 20, 000 20, 000 ¥ 4 4 20, 000 20, 000 
Capital stock of, and loans to other agencies...._........-.--|_..---.--- 1, 398 2, 598 6, 000 7, 400 10, 000 11, 898 12, 948 

Total loans and investments.........................- 2, 158, 885) 2, 057,825] 1, 996, 837) 1, 973,022] 1, 968, 700) 1, 973, 345) 1,956,977) 1,889, 291 





























1 Includes $86,000,000 of loans for distribution to depositors of closed banks. 2 Includes $382,000 of preferred stock instalment sale contracts. 
Note.—For explanation of table and back figures, see BULLETIN for April 1936, p. 220. 
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FARM CREDIT ADMINISTRATION 
LOANS AND DISCOUNTS OUTSTANDING, BY INSTITUTIONS 

















[In thousands of dollars] 
Federal intermediate 
Farm oe loans | ‘credit bank loans to Loans to cooperatives by— 
y and discounts for— 
Regional " 
wt | otner | eereatgi| seriou | gency 
End of month “| tural cred-| crop and Banks for | Agricul- 
Land —— ee — it corpo- | drought ae cooper- = 
Federal Bank =| Pevpuction Farag rations loans | media atives, | Market- 
land banks | Oommis- Peredit as except credit including | ing Act 
sioner sociations, oma benks Central | revolv- 
and banks | __ tives ank | ing fund 
for cooper- 
atives ! 
1983—December...........-- 1, 232, 707 70, 738 73, 263 60, 989 27 144, 636 89, 811 15, 211 18, 697 157, 752 
Ss cascunliassanigaoinlit 1, 915, 792 616, 825 99, 675 55, 672 60, 852 87, 102 110, 186 33, 969 27, 851 54, 863 
1985—December...........-- 2, 071, 925 794, 726 104, 706 47, 162 94, 006 43, 400 172, 2, 731 50, 013 44, 433 
1936—September-..........-. 2, 067, 711 833, 906 138, 653 50, 099 122, 004 31, 216 171, 320 405 56, 267 48, 583 
_ eae 2, 067, 835, 187 135, 791 43, 946 110, 775 28, 664 168, 688 758 71, 150 51, 348 
November......-.---- 2, 065, 719 836, 194 131, 644 41, 277 105, 441 26, 491 166, 291 1, 336 72, 500 56, 216 
December---......-.--- 2, 064, 158 836, 779 129, 872 41,017 105, 212 25, 288 164, 887 1, 641 69, 647 53, 754 
1937—January-..-.......--.-.- 2, 061, 472 836, 062 125, 825 | . , 080 106, 081 24, 454 163, 868 1, 486 64, 411 64, 322 
5 , 835, 509 130, 139 41, 061 114, 551 24, 249 163, 250 1, 359 60, 356 52, 350 
i | eS: 2, 057, 930 833, 821 144, 250 42, 367 131, 905 23, 892 174, 709 1, 305 56, 736 51, 810 
i eee 2, 055, 397 832, 881 153, 795 44, 042 143, 902 23, 588 187, 185 1, 249 49, 314 48, 522 
REST SIOEE 053, 831, 705 159, 073 45, 131 152, 466 23, 453 189, 686 1,070 45, 000 47, 732 
Ge ecckckcaanudewmnes 2, 052, 319 830, 577 164, 977 47, 337 160, 051 22, 914 189, 141 635 45, 032 46, 854 
ea ae 2, 050, 522 828, 771 170, 110 48, 167 163, 553 22, 069 187, 353 1, 126 52, 405 45, 664 
pS SE er 2, 047, 650 826, 317 171, 270 48, 386 162, 515 21, 126 185, 802 1, 047 56, 341 44, 281 
September-.._.......-- 2, 045, 276 $23, 257 167, 477 46, 573 153, 977 19, 434 182, 331 1, 157 66, 897 47, 236 



































1 Some of the loans made by the regional agricultural credit corporations and the banks for cooperatives and most of the loans made by the 
production credit associations are discounted with the Federal intermediate credit banks. The amounts in this column are thus included in the 
three columns under those headings. Such loans are not always discounted in the same month in which the original credit is extended. 
















































































FEDERAL HOME LOAN BANK BOARD POSTAL SAVINGS SYSTEM 
LOANS OUTSTANDING, BY INSTITUTIONS {In millions of dollars] 
{Loans in thousands of dollars] Assets 
Home mortgage loans by— U. 8. Government 
Moe Cash nani Cash 
Federal savings and | Federal “4 = — 
loan associations home Sak of mene a Total i pi. | Guar-| sorve 
End of month Home bank wae s| Total nt end — 
Owners’ | Number of loans to . | obli- 
Loan Cor-| associations member pa ga 
poration ! Loans | institu- : tions 
2 aie tions 2 
e- | Port 1933—June___...__- 1, 187 | 1,207 || 977 | 131 |} 131 |_...-.. 99 
Total | port- 1984—June.........- 1, 198 | 1,225 || 695 | 453 || 418 35 77 
Ing 1935—June-_-_..-...- 1, 205 | 1, 236 385 | 777 630 147 74 
1936—July ......___- 1, 244 | 1,279 172 | 972 805 167 135 
pee —-------Fa ye a le Ue ty gp August_...-.--| 1,249 | 1,283 || 166 | 972 || 805} 167| 145 
1984—December-.--.-..-- #2, 394, 55 | 60,734 | 86, September-___| 1,251 | 1,285 || 162 | 982 || 815| 167 141 
1985—December.--_-.-...--- 2, 897, 162 | 1,023 881 | 315, 683 102, 795 ctober...____ 1, 255 | 1, 290 158 |1, 011 844 187 121 
1936—September.._____.. 2, 870, 480 | 1, 183 | 1,076 | 512,744 | 129, 767 Dener----| Piel sitet on| irl 
a w----------- 2, 834, 610 | 1, 192 | 1,080 bo - 941 | 1937—January__...--| 1,266 | 1,303 || 136 |1,060 || 893 | 167 107 
ovember-........ ee Bde det HB February .----| 1,270 | 1,307 |] 133 |1,061 || 804| 167| 113 
wase-e=-- 2, 765, 008 | 1,212 | 1,065 | 544,107 | 145, 401 March.....--._| 1,272 | 1,310 |] 132 |1,097 || 930} 167 81 
1937—January --..-------- 2, 729, 27: 1, 228 | 1, 143 | 576, 299 143, 745 April_._.. 1, 270 | 1,307 134 |1, 100 933 167 73 
February . .....-.-- 2, 698, 611 | 1,240 | 1,157 | 611,212 | 141, 205 ay......-777| 11 268 | 12306 |} 134 }1,100 || 933 | 167 72 
March.........-.-. 2, 661, 542 | 1, 249 | 1, 168 . 142, 720 pO . ” 268 1. 307 136 1 100 933 167 71 
[ eee 2, 625, 493 | 1,257 | 1,168 | 652, 557 146, 149 July ¥ 7. 271 1 309 134 | 100 933 167 5 
eenbeinenresonoes > oy 1, = 1, 166 sg oe — = August ..--__- Pi, 272 |__. : es 
| EEA 5 , 401 > 1, 181 5 167, 05 a |) Uaigeeea| (ile Seopa Cape) Cea were 
NP RAR 2) 524, 129 | 1,203 | 1,181 | 722,442 | 169, 571 September... 71, 270 |-.-..--}}------]-------]}------]------- pteeree 
(| eee 2, 497, 224 | 1,296 [71,200 |*746, 958 175, 607 
September........- 2, 472, 421 | 1,307 | 1,200 | 761,114] 179,511] » Preliminary. 
1 Outstanding principal, represented by certificates of deposit. Does 

r Revised. not include accrued interest nor outstanding savings stamps. 

1 In addition to loans the HOLC held on Sept. 30, 1937, $708,953,000 in 2 Includes working cash with postmasters, 5-percent reserve fund and 
other assets, consisting principally of investments in the Federal Savings | miscellaneous working funds with the Treasurer of the United States. 
and Loan Insurance Corporation and in various savings and loan asso- | accrued interest on bond investments, and accounts due from late post- 
ciations, real estate and other property, and accrued interest receivable. | masters. 

2 Includes loans to Federal savings and loan associations, all of which : 
are members, and a negligible amount to others than member institutions. Back figures.—See BULLETIN for August 1935, p. 502. 


3 Includes accrued interest. 
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PRODUCTION, EMPLOYMENT, AND TRADE 


{Index numbers; 1923-25 average=100. The terms “adjusted” and “unadjusted”’ refer to adjustment for seasonal variation] 






















































































Industrial production!* Construction contracts awarded (value) ? Fac- 
: as 7 em- an —_— —— 
” ployment® oadings' 
Year Total Manufac- | Minerals Total Residential | All other rolls* (value) 
and tures 
month 
Ad- | Unad-|| Ad- | Unad-| Ad- | Unad-| Ad- | Unad-| Ad- | Unad-} Ad- | Unad-| Ad- | Unad-| Unad-} Ad- | Unad-| Ad- | Unad- 
justed| justed ||justed| justed |justed |justed |justed| justed |justed| justed |justed| justed |justed| justed | justed |justed| justed |justed| justed 
| ae Pee 2 ee __ | rene , & _ 9 Sees a -, | eae 107 Re 84 AN 78 
Se See > epee ay i... | Oe te. aa yee 108 | 3 ae fl Saat 94 
~ "eas BSS ~ Rane 3 ee > es Se vs, eee 82 a , | 87 
<a TE 3 ae  i...-2:. gf ee | ae __ eee "| es 90 | oe Sl ee 88 
A | | ae eR Sees ft | ae ee 104 Pe eS 98 
eae GEE | | eee ee _. | ae _» eee 96 a | 99 
peat BESS 104 ||_____- Ct ee ee : | es oe rr i re 100 i eee Ly SRR 103 
OS EE, BEN: ll 5 ee  ) ee |  § re | 7 ae 101 ee ff es 106 
OS Gee, les | eee oS eae 2 eS ) ae iy ae a ee 99 Th ae i 107 
"ad ea “yo | eee aaa _ eee 1 eee | eee re 99 7 ae ) es 108 
peat (Geert, Ty ieee i t.-.... 115. |_..... ri | ae 42}... 105 Ct) a 11 
as Be Ae 96 ||_____- “ieee 3 RS ae i ait 91 ae | eS 102 
et Wa oo n...... | ee ae 1s RR _ i eae ae 7 a te 92 
Fei Bee > _ ® ee | a ee if See o: | | 66 ee | 69 
1933_____ mete |) ee =e 3S re ) Salers i oe 2 es 72 ht a Uh aes 67 
~ “gee SRS . | as , | See {ene at : % Ses ar 83 i _ _» Kae 75 
"Sechaba See ) | |G eee a See ft oe 86 a ee 79 
1936_____ a i ee | ae | gna Th) eas 7, eee 92 tt ee: al es 88 
1934 
ee ae 73 72 71 80 83 27 28 10 10 40 43 83 84 63 61 62 76 60 
Sept....- 71 73 69 70 82 87 29 30 11 11 44 45 78 80 59 60 67 74 79 
Oot... 74 75 72 73 81 87 31 29 12 12 46 43 81 82 62 59 65 74 82 
Nov...-- 75 74 74 73 81 84 31 28 11 11 48 41 81 80 61 59 60 75 83 
Dec.....| 86 78 85 76 90 85 31 25 12 10 47 36 82 82 64 60 57 77 135 
1935 
76... 90 88 90 87 95 92 27 22 12 10 39 32 84 82 65 63 59 76 59 
Feb. .... 90 91 88 91 97 93 28 24 14 13 39 33 85 85 70 66 62 77 61 
Mar..___ 88 91 87 91 97 90 26 26 16 16 35 34 86 86 72 65 63 79 71 
April_- 86 89 86 91 88 79 27 30 18 22 33 38 86 86 72 62 59 75 79 
May...-| 85 87 || 84 87} 90 88 | 27 32] 21 25} 32 39] 85 85 69 | 61 60} 74 76 
June... 87 86 85 84 99 97 30 35 24 26 36 43 84 83 67 64 63 79 7 
July....- 86 83 87 83 85 85 35 39 25 25 43 50 85 84 67 59 59 80 55 
Aug.....| 88 87 89 87 83 86 38 40 24 24 50 54 86 86 71 63 64 77 61 
Sect... 91 90 92 89 87 93 43 44 25 25 58 59 86 88 74 64 71 81 86 
Oct...... 95 97 95 96 93 101 48 45 25 25 66 62 87 89 76 68 75 78 86 
eS ae 96 98 97 98 93 96 60 53 26 25 88 76 88 89 76 68 69 82 91 
Dec.-_..| 101 96 |} 101 95} 102 97 68 54 26 22] 103 80 89 88 78 68 64 83 145 
1936 
Jan._.._- 97 95 96 95 | 104 100 62 50 25 21 92 75 89 87 74 70 65 81 63 
Feb... ... 94 95 92 93} 111 107 | 52 45} 25 22) 75 63 | 87 87 74] 71 68 | 83 66 
Mar..___ 93 96 93 97 97 90 47 47 26 28 63 62 88 88 78 66 64 |. 84 77 
April_-..-| 101 104 |} 100 105 | 106 95 47 53 30 35 60 67 | 89 89 79 71 68 84 85 
May-.---| 101 105 || 101 105 | 102 101 46 56 | 32 38 57 70 | 90 90 81 72 71 87 89 
June--..} 104 104 |} 105 105 | 100 101 52 60 36 39 65 78 90 90 81 73 73 87 84 
July..... 108 105 || 109 105 | 101 102 59 65 44 45 71 82 93 91 80 76 7 91 63 
Aug.....| 108 106 |} 110 106 99 104 62 65 46 46 75 81 93 94 84 76 77 86 68 
Sept..... 109 107 |} 110 107 | 102 110 59 60 47 47 69 70 94 96 84 75 84 88 94 
Oct...... 110 111 |} 111 110} 105 115 57 54 43 41 69 65 94 97 89 7 86 90 100 
Nov... 114 115 |} 115 115 | 112 115 58 51 40 39 72 62 96 97 91 82 84 94 105 
Dec.....] 121 114 || 121 114} 117 111 66 53 45 38 83 65 99 98 95 83 77 92 161 
1937 
pO ee 114 112 || 115 113 | ri10 | 7106 63 51 45 37 77 63 99 97 91 80 73 93 72 
Feb.....| 116 117 || 116 118 | 115 11] 62 54 47 42 75 64 | 100 99 96 82 76 95 76 
Mar.___- 118 122 || 117 122 | 128 118 56 56 45 47 64 63 | 101 101 101 83 80 93 90 
April....| 118 122 |} 118 125 | 115 105 53 61 44 51 61 68 | 102 102 105 84 79 93 89 
May....| 118 122 |} 118 123} 116 117 56 68 44 52 66 81 | 102 102 105 80 80 93 95 
June....| 114 115 || 114 114] 114 117 61 72 42 47 77 92] 101 101 103 78 79 93 90 
July... 114 111 |} 114 110 | 112 115 68 75 44 45 87 100 | 103 101 100 80 82 94 65 
Aug.....| 117 115 || 118 114} 112 120 63 66 40 40 81 88 | 102 102 104 79 81 92 72 
Sept...._]} 7111 P109 |} P110 | 7106 | F115 | P7125 | 57 P57 | P38 P38 | P72 ?73 | P1021 P102 | + P100 78 87 94 100 
» Preliminary. r Revised. 


* Average per working day. 
1 For indexes of groups and separate industries see pp. 1149-1150; for description see BULLETIN for February and March 1927. 
23-month moving average of F. W. Dodge Corporation data centered at second month; for description see page 358 of BULLETIN for July 1931. 


3 The indexes for factory employment and pay rolls unadjusted for seasonal variation are compiled by the Bureau of Labor Statistics. 


For 


description and back figures for the seasonally adjusted index of factory employment compiled by F. R. Board of Governors see pages 950-978 of 
BULLETIN for December 1936. For current indexes of groups and separate industries see pp. 1151-1154. Underlying figures are for pay-roll period 
ending nearest middle of month. 
4 For indexes of groups see p. 1156. 
Back figures.—See Annual Report for 1936 (table 75). 
loadings, see pp. 522-529 of BULLETIN for June 1937. 


For department store sales see p. 631 of BULLETIN for August 1936, and for freight-car 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (ADJUSTED INDEXES) 


[Index numbers of the Board of Governors; adjusted for seasonal variation. 1923-25 average = 100] 




















1936 1937 
Industry wai ae f . 
Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. Mar. | Apr. | May | June | July | Aug. | Sept. 
Manufactures— Total ______- 110 110 111 115 121 115 116 117 118 118 114 114 118 P110 
THOM AND BIBUL .wndcucin<csnc~2.~.-- 120 119 127 137 143 139 129 126 130 134 119 140 142 125 
eR Oe eee 93 96 ag 99 104 107 107 108 109 114 107 121 123 119 
SG ee eee 123 121 130 141 147 142 131 128 132 136 121 141 144 125 
| a a ee. 120 120 114 121 139 124 126 129 124 123 126 111 115 108 
Cotton consumption_-____..-.--_-- 125 127 119 123 144 129 132 136 130 130 136 125 129 121 
RRC ae aE a a. 115 108 105 118 140 121 129 128 119 121 119 95 106 88 
Consumption.............<.. 136 121 109 128 160 126 132 139 128 132 129 102 120 96 
Machinery activity !__..____- 101 97 104 118 134 130 137 125 118 120 118 96 96 80 
Carpet and rug loom activity! 77 89 95 92 94 92 104 101 96 93 O4 71 83 80 
RN eee 118 130 121 125 134 118 112 114 120 109 115 97 92 103 
Foop PRODUCTs: 
Slaughtering and meat packing -- 96 100 105 109 100 87 86 89 93 76 77 70 78 87 
ac chnnknckotbecacaamataans 70 79 94 100 85 65 66 69 75 54 49 44 50 67 
| RCE rere Res 128 125 115 115 117 111 108 113 113 99 lll 99 lll 109 
6 Sa ais a eciannkcanels 141 144 129 122 125 130 122 136 130 124 134 129 141 140 
Rae 138 143 152 169 160 175 151 139 142 145 145 139 148 15 
i. | ere 92 77 82 83 87 87 89 89 95 rgg 94 91 83 83 
Susget meltings......,....-.........- 71 70 68 83 115 98 89 108 123 98 69 91 96 45 
PAPER AND PRINTING: 
Newsprint production_-_.__-._-__-- 61 61 62 7 64 63 62 64 62 62 61 64 65 65 
Newsprint consumption_---------- 136 140 140 150 141 142 145 144 144 147 145 140 141 147 
TRANSPORTATION EQUIPMENT: 
pS eer 111 107 93 105 122 120 120 121 130 135 130 129 157 135 
BARR cs conseanwncacsoun 8 6 5 8 10 8 11 22 30 25 2: || SS, Seas 
LEATHER AND PRODUCTS_-______.----- 115 112 112 116 134 136 134 132 131 133 118 115 109 P100 
a aid 95 90 93 104 108 108 106 103 107 109 102 94 ae 
Cattle hide leathers........_-- 97 91 100 11] lll 111 108 106 107 lil a9 91  ) 
Calf and kip leathers _...._-- 7 68 65 7 98 90 92 85 04 82 83 68 @ .L.... . 


Goat and kid leathers_____- 113 109 103 112 111 119 114 115 121 133 128 127 >) 
Boots and shoes___.......---- hace 129 127 125 124 151 154 152 150 146 148 129 129 120 P105 


CEMENT AND GLAss: 


3 ek ee 7 81 87 91 91 86 85 93 87 78 74 75 73 73 
a eee 22 236 242 164 89 77 244 229 241 223 260 206 216 199 
NOXFERROUS METALS’ 
po ar 107 99 105 97 105 125 131 144 138 115 112 100 108 136 
ie Ai eee SNe aS a 99 97 101 100 98 80 83 107 110 116 115 112 110 116 
pO RCL AEE SE eo 60 60 7 74 80 76 7 75 85 76 70 82 82 77 
FUELS, MANUFACTURED: 
Petroleum refining...........-. - 186 189 191 188 191 189 194 190 195 200 202 206 : | 
(SS 241 246 249 241 242 236 245 242 249 253 256 261 | | 
ise cna wansineuaine 91 90 90 92 102 117 106 108 103 112 114 119 | ~ 


( | S| SR a 
Lubricating oil! __. 
Coke, byproduct 


119 119 124 124 132 135 130 126 123 130 133 139  )/ 
111 111 110 114 116 1}1 126 120 131 131 129 124 i. | See 
126 128 129 130 137 137 136 138 141 143 134 144 ‘Se 


RUBBER TIRES AND TUBES !__.____. 119 122 118 126 123 123 133 132 133 132 123 a SAEs 
137 


















































7 ey PEOUINECIO * Wn... one nasansen 123 125 121 130 128 128 138 37 138 137 128 |, rena 
SES ea 92 96 44 92 91 91 99 99 100 O4 84 1 EN Save 
TOBACCO I dea a's excusing oe 147 157 146 150 183 165 168 153 158 155 150 164 159 162 
3 ETS coh asidetia 73 75 74 75 83 83 78 &3 &2 74 73 78 73 77 
0 a as 208 223 202 209 265 234 242 212 220 221 212 233 229 231 
Minerals—T otal _______- detente 99 102 105 112 117 7110 115 128 115 116 114 112 112 P115 
Bituminous coal__........--.-.-----.- 76 82/ 86 95 97 $6 98 112 7: 80 80 79 78 86 
Anthracite____- ASR SEE ra a Oe 51 58 | 52 69 73 56 50 81 97 63 74 47 37 P53 
PPORTONNID, CPG oi. cnn cic ccc ccenccs 149 146 152 152 161 164 168 173 174 176 172 174 181 P176 
Iron | eee alse abt Related 87 93 98 1) eee Pee eee HAE 159 122 121 126 113 
She inca A SAAR RR EA ee Seer 99 97 101 100 98 80 &3 107 110 116 115 112 110 116 
Lead RS 60 60 71 74 80 76 7 7! 85 76 70 82 82 77 
lets A aa ae eee? &S ll 119 99 113 99 4 93 103 101 107 148 | Saree 
1 Without seasonal adjustment. » Preliminary. r Revised. 


Note.—For description see BULLETINS for February and March 1927. For latest revisions see BULLETINS for March 1932, pp. 194-196, Sep- 
tember 1933, pp. 584-587, November 1936, p. 911, and March 1937, p. 255. Series on silk-loom activity and on production of book paper, wrapping 
rp ae fine paper, box board, mechanical wood pulp, chemical wood pulp, paper boxes, and lumber, usually published in this table, are in process 
of revision. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES (UNADJUSTED INDEXES) 


{Index numbers of the Board of Governors; without seascnea] adjustment. 


1923-25 average = 100] 




































































1936 1937 
Industry gs Pty i he: ie: [Se eT 7 
Aug. | Sept. | Oct. | Nov. | Dec. | Jan Feb. | Mar. | Apr. | May | June |} July | Aug. | Sept. 
Manufactures—Total __________- 106 107 110 115 114 113 118 122 125 123 114 110 114 P106 
POE BI TBE, ove cnceccnssdaacccas 118 117 123 127 125 134 135 142 144 146 119 130 7139 123 
| SEE ES See ee 89 93 98 100 102 105 109 114 115 116 105 115 118 116 
er ee 121 120 126 130 128 136 138 145 146 149 121 132 r141 124 
co, ne Seer ane meee 113 120 117 125 132 130 134 132 127 123 119 103 108 107 
Cotton consumption__..-...-.---- 112 123 122 128 133 135 141 143 140 134 130 114 116 118 
etre uluxnccnunenie 110 111 lll 125 141 123 135 129 117 116 113 89 102 91 
NN i wie a cccguesseots 126 127 120 140 161 130 144 141 124 122 116 91 lll 101 
Machinery activity_......--.- 101 97 104 118 134 130 137 125 118 120 118 96 96 80 
Carpet and rug loom activity- 77 89 95 92 94 92 104 101 96 93 94 71 83 80 
og ee eee 123 136 121 129 119 135 120 110 119 108 102 92 96 109 
Foop PRODUCTs: 
Slaughtering and meat packing - _- 85 94 104 121 117 100 85 84 83 74 76 67 7 83 
| Ee ee a 53 59 80 110 111 87 73 69 67 52 50 39 38 50 
1 ee Bale ee 126 138 134 133 122 112 95 99 99 96 104 98 109 121 
Ere 130 138 135 124 119 121 114 137 141 140 139 125 129 134 
Se 139 165 167 167 157 176 142 126 133 142 142 139 150 173 
Wheat flour_....._- 99 91 92 90 84 85 86 83 87 83 83 88 88 98 
Sugar meltings 79 75 65 65 66 64 88 127 143 109 82 lil 108 48 
PAPER AND PRINTING: 
Newsprint production___......___- 59 60 62 66 64 64 62 63 63 63 63 62 64 64 
Newsprint consumption__._.-..._- 121 137 149 160 145 137 143 149 154 151 144 124 126 144 
TRANSPORTATION EQUIPMENT: 
Oe RO ae ee 82 42 65 127 147 120 120 140 158 163 147 132 116 53 
EE I ae 9 6 5 9 11 7 ll 22 27 24 22 Se | ee ee 
LEATHER AND PRODUCTS_-..-________- 128 130 123 112 114 126 136 136 128 122 114 113 120 P15 
| ER a he Sees 96 95 98 102 105 104 110 103 105 103 100 93 . ) 
Cattle hide leathers.......__- 95 94 102 109 108 112 116 107 107 105 97 88 SSA 
Calf and kip leathers_.___-__-- 85 78 77 75 84 75 85 76 85 78 80 79 lf Ss 
Goat and kid leathers____....- 111 114 107 lll 120 113 119 117 120 124 128 7118 cf ee 
oe PS eee 148 153 140 118 119 140 153 157 143 134 123 "127 137 ?126 
CEMENT AND GLass: 
ES ES ei Saar oe, 100 101 99 90 71 52 51 67 85 92 91 92 94 92 
MI saccscatcedsks scesitixioiss denkioisincens 226 236 242 164 89 77 244 241 265 234 234 185 216 199 
NONFERROUS METALS: 
NUR csccekcdinkccdnwess 107 99 105 97 1u5 125 131 144 138 115 112 100 108 136 
EREDAR Re, 92 93 98 100 100 85 89 113 114 117 111 104 103 110 
BE aac toicininidtenncdcosanwe 58 57 73 77 81 77 72 77 84 75 72 79 79 73 
FUELS, MANUFACTURED: 
Petroleum refining..............-- 186 189 192 189 192 189 194 190 195 200 201 206 
Gasoline 241 246 249 241 242 236 245 242 249 253 256 261 
Kerosene-.- 86 92 95 100 lll 119 108 104 102 108 106 110 
Fuel oil__.__- 119 119 124 124 132 135 130 126 123 130 133 139 
Lubricating o 111 lll 110 114 116 lll 126 120 131 131 129 124 
Coke, byproduct.................. 123 126 129 133 138 138 140 142 142 142 132 140 3 ee 
RUBBER TIRES AND TUBES_________-- 119 122 118 126 123 123 133 132 133 132 123 eee See 
"FOG; DREN... inc cons cennecn 123 125 121 130 128 128 138 137 138 137 128 Ss, Tee 
4 eee nes 92 96 94 92 91 91 99 99 100 94 84 ,. | SRR ES) EE 
TOBACCO PRODUCTS__.__.......------- 158 173 157 153 149 156 153 146 145 157 164 178 170 179 
EL AE ROE: 76 86 91 90 62 64 67 76 77 76 80 82 7 88 
IR ince cnchmmmensnamneo 225 245 212 207 217 230 220 201 200 224 234 256 247 254 
Minerals—Total _..........-_..-- 104 110 115 115 lil 7106 111 118 105 117 117 115 120 P125 
ED ee ee 75 87 94 106 103 06 103 112 61 70 72 72 7 Pg 
es ccciaciinankainwaceewe 51 58 67 71 72 61 54 67 101 63 65 38 37 P54 
Petroleum, crude................-..--- 152 150 153 150 156 158 165 171 174 177 175 177 184 P182 
|” eS 177 178 167 A SS BSS ESAS: eet ane 238 240 245 257 218 
SECIS Se Rae Yr 92 93 98 100 100 85 89 113 114 117 111 104 103 110 
eRe Oe! 58 57 73 77 81 77 72 77 84 75 72 79 79 73 
ict citi Khmer caubiniicn se hukesgehiate 88 106 118 106 114 100 102 102 104 98 105 126 | 
» Preliminary. r Revised. 


NotTE.—For description see BULLETINS for February and March 1927. For latest revisions see BULLETINS for March 1932, pp. 194-196, Sep- 
tember 1933, pp. 584-587, and March 1937, p. 256. Series on silk-loom activity and on production of book paper, wrapping paper, fine paper, box 
board, mechanical] wood pulp, chemical wood pulp, paper boxes, and lumber, usually published in this table, are in process of revision. 
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{Index numbers of the Board of Governors; adjusted to Census of Manufactures through 1933. 1923-25 average=100] 
1936 1937 
Industry and group ms sa o - neon aaa 

Aug. | Sept. | Oct Nov. |Dec Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. 

RGR ME i ccb ele ncupcudcusantcns 93.4 | 93.8 | 94.4] 96.2] 98.6} 98.8] 99.7 | 100.9 | 101.6 | 102.2 | 101.4 | 103.0 | 102.4 | 100.7 

Durable goods_-....-.....------ 85.7 | 86.6 | 88.2) 89.9] 92.7] 92.4] 93.9] 96.3] 97.4] 98.4] 97.8] 100.1] 993] 98.5 

Nondurable goods_-_-..-.------ 101.8 | 101.6 | 101.2 | 102.9 | 104.9 | 105.4 | 105.8 | 105.9 | 106.2 | 106.2 | 105.3 | 106.2 | 105.6 | 102.9 

IRON, STEEL PRODUCTS--..-.....------| 95.3 | 96.8 | 98.4] 99.6 | 101.0 | 102.3 | 103.7 | 106.4 | 108.0 | 108.7 | 100.7 | 108.3 | 108.7 | 108.4 
Blast furnaces, steel works.__.-_._| 106 108 09 109 110 113 112 116 118 120 106 121 122 122 
Bolts, nuts, washers, rivets_-.-.._- 76 77 79 81 &4 87 89 90 93 94 82 88 87 87 
CC acon sssn cen ncacc. 64 65 66 67 68 68 69 71 72 72 69 68 66 64 
Cutlery, edge tools.........-.-.--- 79 80 82 84 87 89 87 87 87 89 86 89 92 91 
pS ee a eee 60 60 61 64 68 69 70 69 73 73 73 77 7 74 
pl =e 72 75 84 91 95 80 96 99 99 98 96 96 93 93 
Plumbers’ supplies_.-......------- 85 85 85 86 90 04 90 95 97 98 91 89 92 96 
Steam, hot-water heating_-.-._._-- 69 71 70 71 72 76 78 80 82 82 80 81 77 77 
eae <a eee 107 104 107 107 111 114 117 116 113 113 118 107 111 105 
Structural, ornamental-_-__-_-._- oes 73 73 73 70 73 75 76 78 77 78 79 79 80 
Tin cans, tinware : 101 101 100 98 97 103 105 104 105 107 107 110 109 103 
py ae 86 86 89 93 95 98 99 101 101 103 102 103 105 99 
TU lo icccincés cancecncscawes 143 149 164 175 188 179 176 187 186 183 181 176 171 171 

pS , -----| 105.3 | 106.8 | 108.4 | 110.4 | 114.0 | 116.0 | 118.9 | 121.1 | 123.7 | 125.6 | 129.4 | 131.5 | 131.3 | 130.2 
Agricultural implements-_--------- 101 96 102 95 103 109 113 125 130 136 143 147 148 151 
Cash registers, ete...-......------- 100 116 119 120 121 123 127 131 131 134 136 137 135 137 
Electrical machinery-.-..-...----- 92 97 100 103 106 104 109 111 115 118 120 121 121 121 
Engines, turbines, etc. -....-- canoat Sa 115 117 122 125 128 134 137 140 147 146 150 151 155 
Foundry, machine-shop products_| 93 95 96 97 100 102 104 106 108 110 113 114 114 113 
Machine tools..-.....-.-.--------- 119 123 125 127 129 136 136 141 147 150 153 154 161 157 
Radios, phonographs-.-.......---.| 209 186 176 171 188 201 196 190 189 155 190 214 201 179 
Textile machinery .............---.| 73 75 75 75 76 79 81 83 85 7 87 87 88 87 
1S In ccscncecctacnnnienes 114 120 132 135 139 145 148 153 154 154 159 156 155 150 

TRANSPORTATION EQUIPMENT..__.._-- 100.9 | 100.8 | 105.0 | 112.3 | 118.7 | 110.2 | 113.0 | 117.3 | 118.6 | 399 9 | 122.6 | 123.5 | 121.3 | 123.9 
p\ ea eee osteoma ee 631 645 646 698 740 772 7 798 807 794 768 812 838 
a a 109 109 113 123 133 120 123 127 128 133 134 136 132 135 
Cars, electric, steam railroad_____- 56 56 61 64 62 62 66 71 70 71 70 69 69 67 
(a 35 38 41 42 44 49 54 54 55 55 57 60 61 64 
ee 102 102 102 98 89 95 100 106 106 104 104 102 106 106 

RAILROAD REPAIR SHOPS__---.------- 58.7 | 59.1] 60.1] 60.6) 61.7) 62.3] 61.9] 62.2} 62.4] g24] 63.7] 64.4] 624] 60.1 
Electric railroad-...........-.-- = 62 63 63 63 63 63 64 64 63 63 63 63 63 
Steam railroad-__.-...-.------ conan (ae 59 60 60 62 62 62 $2 62 62 64 64 62 60 

NONFERROUS METALS, PRODUCTS----| 101.1 | 102.5 | 105.2 | 106.7 | 110.7 | 109.6 | 111.7 | 113.2 | 114.3 | 435 4 | 115.0 | 115.4 | 115.9 | 113.7 
pS eee 116 112 115 118 118 121 121 119 121 123 132 138 138 131 
Brass, bronze, copper-------------- 106 109 110 111 115 120 122 122 126 124 123 121 121 117 
Clocks, watches...............-..- 113 112 114 115 117 120 120 122 124 125 124 120 128 127 
EE a ere 88 87 88 91 91 90 &9 90 90 95 95 101 99 93 
Lighting equipment__--.-..._.-_-- 79 84 89 94 99 75 98 104 100 100 96 o4 93 97 
Silverware, plated ware-__._..-..-- 66 67 70 7 71 72 73 73 74 73 73 82 7 80 
Smelting, refining-_.......-_- eee 79 7 78 80 80 79 81 85 88 89 O4 94 04 
Stamped, enameled ware___.__-_--- 141 143 153 154 166 163 159 161 158 160 159 153 156 153 

LumaEn PRoOpvCcts..........-.-..<.2- 65.1 |} 65.8} 66.2) 66.2] 67.9] 68.8] 68.1] 71.4] 71.4] 71.7] 72.3] 72.9] 71.3] 69.2 
i, eee 81 82 81 84 86 89 87 88 90 91 92 91 88 86 
Lumber, millwork_.......-------- 51 52 53 54 55 57 57 58 58. 56 56 56 55 55 
Lumber, sawmills_-__---- ahire sca 49 50 50 49 51 50 50 54 53 54 54 56 54 53 

STONE, CLAY, GLASS PRODUCTS______- 66.4 | 66.1 67.2 | 66.3] 69.0] 69.5] 72.6) 72.6| 71.8] 71.3] 70.4] 70.4] 70.3] 70.5 
Brick, tile, terra cotta_.......--_-- 47 47 47 48 51 54 55 54 54 52 50 51 48 49 
|” SSDERES PSE ..-| 59 61 64 65 68 68 68 70 66 62 62 61 64 66 
| EIN Se oi 99 103 96 101 98 109 109 108 110 109 110 112 111 
Marble, granite, slate_......_____. 43 42 42 42 42 43 43 43 43 44 42 41 41 42 
Piicntucscaucencsscceas er 77 76 75 76 77 77 78 78 79 82 79 79 78 

TEXTILES, PRODUCTS............---.-.| 104.9 | 102.6 | 101.7 | 104.4 | 106.8 | 108.3 | 107.3 | 107.0 | 107.9 | 107.6 | 105.4 | 106.2 | 105.9 | 100.9 

A. Fabrics............--.-.-------| 98.1] 96.8] 95.5} 97.3 | 100.1 | 101.7 | 100.7 | 101.1 | 103.8 | 103.2 | 101.3 | 102.0] 100.8 | 95.9 
a re 85 92 92 93 99 101 101 99 101 102 102 160 101 101 
otton goods 99 99 97 98 99 101 102 103 105 106 104 105 106 101 
Cotton small wares_____....__- 101 99 101 104 106 107 102 102 103 96 100 102 104 101 
Dyeing, finishing textiles_____. 117 114 115 117 121 120 117 116 119 119 114 116 116 113 
pS SS eee 85 81 82 87 89 90 89 88 86 84 90 87 84 79 
Po ea 121 121 117 116 119 123 123 122 122 121 118 123 121 117 
Silk, rayon goods-_-_-__......._-- 81 78 79 79 79 81 79 80 85 84 86 84 81 76 
Woolen, worsted goods____..___ 81 77 78 84 92 93 85 88 94 90 87 S4 78 70 

B. Wearing apparel_._......_____- 117.0 | 113.6 | 113.4 | 118.4 | 119.8 | 120.9 | 119.8 | 117 9 | 115.0} 115.3 | 112.0 | 113.1 | 115.1 | 109.8 
Clothing, men’s_-....-........- 106 104 105 111 115 114 Ill 119 113 116 109 109 108 103 
Clothing, women’s__--.....-.-- 167 157 155 163 160 159 161 156 146 144 142 145 156 147 
Corsets, allied garments_______- 88 88 89 91 92 93 91 90 88 89 90 91 90 89 
Men’s furnishings 138 133 130 134 135 140 141 141 140 138 141 147 139 129 
(ee 60 57 55 51 57 57 58 54 53 54 52 54 51 
oo | ae 118 116 117 119 124 132 129 129 124 119 118 119 117 115 
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FACTORY EMPLOYMENT, BY INDUSTRIES (ADJUSTED FOR SEASONAL 
VARIATION)—Continued 


{Index numbers of the Board of Governors; adjusted to Census of Manufactures through 1933. 1923-25 average = 100] 





1936 1937 
Industry and group — = 





Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May June | July Aug. | Sept. 














Leammer PRopvucts.................. 90.9 | 91.4 92.0 94.9 98.8) 99.1 98.1] 97.4 96. 5 96. 0 96.1 95. 2 93. 0 90. 0 
RS Ree eee ee 91 91 92 95 100 101 100 99 97 96 97 97 94 90 
sah achita en ekghncbinwtitnnanae 96 98 96 99 98 97 97 97 100 100 99 95 94 93 

ey! ea 113.2 | 113 3 | 112.7 | 113.4 115.0} 114.8} 116.7] 117.0 | 116.1 | 114.8 | 114.7 | 119.4 | 116.2 | 114.7 
Det Oe icasccackasaekaeee 129 129 131 132 132 133 135 136 134 135 135 136 134 134 
SE ae eras 195 196 187 197 197 203 202 | 205 199 203 206 209 210 209 
OS ee eee 85 82 82 82 84 86 88 88 86 88 90 91 88 87 
Canning, preserving...............| 141 148 146 135 147 148 157 152 154 144 143 169 155 151 
SI sisiicuictara wats cnonecencon 82 78 76 80 81 83 81 80 7 78 77 81 2 76 
ee ee eee 76 74 74 73 74 75 75 75 77 76 7 7 77 74 
JS ee eee es 70 72 69 70 72 71 73 73 73 76 77 76 75 76 
Slaughtering, meat packing----_--- 92 92 91 96 95 93 91 93 91 90 89 91 88 88 
.. |) aaa aes 109 lll 118 114 93 44 89 95 98 90 90 91 89 108 
Sugar refining, cane._....._.....-- 79 76 74 67 70 64 78 77 84 78 75 79 75 66 

TOBACCO MANUFACTURES-._-.-_.____. 61.9} 61.7] 61.1 62. 4 62.0} 62.0) 61.8) 61.7] 61.1] 61.2] 60.2] 61.3} 60.8] 60.2 
OSS 56 56 57 57 56 56 57 56 56 56 58 57 57 56 
Cigars, cigarettes................-- 63 62 62 63 63 63 62 62 62 62 61 62 61 61 

ty Dy Sa eee 101.1 | 102.7 | 103.1 | 103.6 104.0} 104.0} 105.5) 107.4 | 107.5 | 108.0 | 108.2 | 107.3 | 107.4 | 107.8 
es 97 99 100 100 103 103 104 106 106 106 106 105 104 100 
Geren <= 109 110 111 112 113 114 116 118 119 120 121 120 119 119 
Book, job printing................ 93 94 94 95 94 94 96 98 97 98 98 98 98 99 
Newspaper, periodical printing... | 102 105 » | 105 104 104 103 104 105 105 106 106 105 105 107 

CHEMICALS, PETROLEUM PropucTs_-_| 115.4 | 118.5 | 117.9 | 118.1 118. 6} 120.7} 121.6) 122.5 | 124.4 | 126.0 | 127.5 | 127.7 | 127.2 | 127.4 
A. Other than petroleum____._.__- 114.9 | 118.1 | 117.4 | 117.4 118.3} 120.9] 121.8) 122.7 | 124.8 | 126.1 | 128.0 | 128.1 | 127.3 | 127.8 

J’ ae 122 126 129 129 129 133 133 135 136 138 137 138 137 137 
Cottonseed oil, cake, meal_._.__| 53 78 71 77 76 85 80 67 77 7 72 62 62 96 
Druggists’ preparations_...___- 102 101 100 102 105 105 109 lil 113 112 114 112 114 112 
OL a are 89 91 90 93 91 04 92 90 95 93 97 97 97 97 
PD iio dcccncckclenuccuns 87 86 85 80 7 87 86 88 94 98 110 104 105 94 
Paints, varnishes___.........-- 127 129 129 127 130 131 133 135 136 134 134 136 136 134 
Rayon, allied products__.._.__- 360 360 354 357 355 364 363 370 378 392 408 413 407 407 
i a ee 103 106 103 100 100 102 110 lll 107 103 103 104 103 102 
B. Petroleum refining 117 120 119 121 120 120 121 122 123 125 125 126 127 126 

RUSBER PRODUCT... ciccacee----.0- 93.9} 95.8] 98.3] 99.4 102. 2} 102.3} 101.7) 96.0} 95.8 | 101.7] 100.0 | 96.6 | 99.8 99. 4 
Rubber boots, shoes__...........-- 75 75 75 74 76 75 73 82 82 81 76 67 77 76 
Rubber goods, other__-..........-- 124 126 130 133 138 140 140 142 144 145 144 140 140 137 
Rubber tires, inner tubes___....--- 87 89 92 93 95 95 94 80 79 89 89 87 90 91 















































Note.— Figures for September 1937 are preliminary. For description and back data see pages 950-978 of the BULLETIN for December 1936 and 
page 259 of the BULLETIN for March 1937. Underlying figures are for pay-roll period ending nearest middle of month. 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES (WITHOUT 
SEASONAL ADJUSTMENT) 


[Index numbers of the Bureau of Labor Statistics; adjusted to Census of Manufactures through 1933. 





Industry and group 


ji ERE oe ae ey ee 
po aera 
Nondurable goods- -_..-___... 


IRON, STEEL PRODUCTS -- ion 
Blast furnaces, steel works_._____- 
Bolts, nuts, washers, rivets. ___ 
QS eee 
Cutlery, edge tools_.......--..___- 
Forgings--- 
i.) ER Se eee 
Plumbers’ supplies_.-.......--_- 
Steam, hot-water heating - -__- Bd ios 
Oe, Se re 
Structural, ornamental_-_..._______ 
Tin cans, tinware........---...-.- 
Oi ianikeckeketuseusescassamnan 
NN ii sneinitetameeh waa a tcatacins 


ee ee 
Agricultural implements-__--_.___- 
Cash registers, etc......-.-..-..._. 
Electrical machinery_-.........._- 
Engines, turbines, etc....---...__- 
Foundry, machine-shop products_ 
SENS TOO crc aenccnacnccecnss 
Radios, phonographs-.-...-....._- 
Textile machinery --.-.-.-.-.._._- 
Typewriters ........---.---..---.- 


TRANSPORTATION EQUIPMENT--_..____ 
EE: «a nnekasonesanscnthnssce 
ER cab ca scninaeainbien é 
Cars, electric, steam railroad. _____ 
ON cc npwdantiammicinncas 
I iiicncicncbonsieaucs.53 


RAILROAD REPAIR SHOPS---..-.___- 
Electric railroad .......-.-........ 
ee eee 


NONFERROUS METALS, PRODUCTS_____ 
DIR cn dainianncwiindmemenndée 
Brass, bronze, copper --......____- 
DS en 
Jewelry__..-.---- RE: 
Lighting equipment a Wasdeeedlglate ced 
Silverware, plated ware___________ 
Smelting, refining-.............___ 
Stamped, enameled ware__..._____ 


LUMBER PRODUCTS.................... 
0 ee 
Lumber, millwork__--.-...-.-.... 
Lumber, sawmills__.-.....--.-.__. 


STONE, CLAY, GLASS PRODUCTS_______ 
Brick, tile, terra cotta_....._______ 
— 


Marbie, granite, slate__._.___- aS 
EE Ln atiaivekdndaddtnadaneede nx 


TEXTILES, PRODUCTS................. 
em 0 eae ee 
2 
2 ee 
Cotton small wares_____._.____ 
Dyeing, finishing textiles ______ 

) oS ee 

_ 3 eee 
Silk, rayon goods___._-_-_.____ 
Woolen, worsted goods_.______ 

B. Wearing apparel__........_____ 
Clothing, men’s. -.._........._. 
Clothing, women’s.._.__._____ 
Corsets, allied garments. ______ 
Men’s furnishings. -...._______ 

; | Se 
eee 




















1936 
Aug Sept 
93. 5 95. 5 
84.7 85.7 
102.8 | 105.9 
95. 3 97.2 
106 107 
76 77 
66 66 
76 79 
59 59 
69 75 
86 S4 
69 72 
108 112 
75 75 
109 112 
83 85 
143 149 
104.4 | 107.5 
96 OF 
100 116 
92 97 
115 114 
93 94 
114 124 
21) 216 
7 73 
112 121 
93.0 87.3 
613 606 
98 90 
59 57 
36 38 
99 102 
58.4 59.3 
62 62 
58 59 
98.4 | 102.9 
11 112 
103 107 
109 113 
85 95 
77 85 
65 67 
77 78 
138 143 
66. 6 68. 2 
82 85 
52 5B 
51 52 
68.0 68. 2 
51 50 
65 
99 
47 45 
72 76 
101.8 | 103.4 
94.7 95.8 
85 90 
95 96 
G4 97 
lil 111 
90 &8 
116 120 
80 82 
82 78 
115.8 | 118.4 
110 109 
157 163 
86 8&8 
127 132 
59 63 
117 121 


Factory employment 








149 


154 


June 


101.1 
98.8 
103. 5 


101.4 
106 
82 
71 
846 
73 
97 
93 
80 
119 
79 
109 
102 
181 











100 


oo 58 
a) 





204 


152 


111. 


812 
119 


102 


wo 





101. 


99 


110 


109 
153 
89 
128 
57 


119 


~~! 





1936 
Aug. | Sept 
83.5 83.6 
77.0 77.2 
91.8 91.6 
86.8 87.1 
98 98 
78 77 
48 45 
68 70 
48 47 
65 71 
62 60 
60 58 
90 95 
66 66 
109 113 
82 82 
117 115 
93.9 94.7 
92 87 
90 105 
83 S4 
99 92 
S4 85 
108 111 
165 161 
65 63 
102 112 
81.0 76.3 
480 492 
83 77 
55 53 
25 26 
U8 9g 
57.7 59. 2 
61 61 
58 59 
82.9 88.0 
100 99 
KY G5 
95 105 5 
62 72 
66 75 
50 55 
62 64, 
124 123 
58.9 60.3 
68 71 
47 47 
45 46 
58.3 58. 2 
40 39 
60 61 
93 91 
40 38 
55 62 
87.4 83.9 
83.0 80.5 
75 83 
82 82 
89 88 
95 93 
89 76 
118 117 
66 65 
65 55 
92.4 87.0 
7 81 
119 110 
80 85 
98 97 
48 51 
105 105 











Factory pay rolls 


May 


105. 2 
107.5 
102.3 


124.7 


109 
155 
134.1 


739 








June 


102. 
104. 
100. 


110. 


123 
93 
60 
86 
72 
97 
76 
76 

106 
82 

117 

115 

189 


9 
6 
8 


4 


to 





1937 


July 


100. 4 
100.7 
100.0 








1923-25 average=100] 


Aug. 


103. 8 
104. 
103. 


120 
142 


112. 


751 


8 
0 
5 


4 


a 





o 
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FACTORY EMPLOYMENT AND PAY ROLLS, BY INDUSTRIES (WITHOUT SEASONAL 
ADJUSTMENT)—Continued 


{Index numbers of the Bureau of Labor Statistics; adjusted to Census of Manufactures through 1933. 


1923-25 average=100] 





Factory employment 


Factory pay rolls 

















Industry and group 1936 1937 1936 1937 
Aug. | Sept. | May | June | July | Aug. | Sept. | Aug. | Sept. | May | June | July | Aug 
LEATHER PRODUCTS. ................. 94.4 94.1 95. 1 93.8 | 96.3 | 96.6] 92.7 80.3 75.7 81.6 | 80.6 | 84.6] 83.7 71.6 
DONE ..’ scudkompicecdnakae sen 95 95 95 94 98 99 4 77 71 74 73 80 79 65 
DN iis ck-avckasnnnucducuneman 96 97 99 98 95 94 93 94 96 110 108 104 10 99 
POOR TOON. wiccsewnwendccccencese 127.9 | 135.9 | 107.9 | 112.6 | 124.9 | 132.5 | 137.7 | 114.0 | 116.5 | 111.6 | 115.8 | 128.3 | 131.2 133.0 
SSE St are y= 130 131 135 137 137 135 137 116 118 130 134 135 132 136 
ERE eS 215 210 207 224 234 231 223 237 227 237 261 285 273 253 
_.. eee 91 86 89 96 97 4 92 71 68 71 7 78 7 74 
Canning, preserving --.....------- 253 305 100 123 210 78 311 231 259 109 124 245 294 306 
re 74 88 71 69 69 73 85 66 81 69 68 64 75 89 
. eee eae 77 7 74 74 78 78 77 75 71 73 74 80 80 81 
eee 84 77 82 91 93 90 82 74 68 76 82 86 84 74 
Slaughtering, meat packing------- 92 91 89 89 90 87 7 88 85 99 99 100 97 98 
Sugar, I nits icles ieiapartn ia een in tone 87 94 47 49 53 71 92 80 95 51 55 56 75 101 
Sugar refining, cane_.____.._-..--- 81 78 78 75 81 77 67 67 64 72 68 81 81 60 
TosaccO MANUFACTURES------------- 63.0 63.6 59.9 60.1 60.6 61.8 62.1 53.5 53.3 53.6 55. 7 55.8 57.2 56.5 
py Sa aaeee 55 55 56 56 55 56 56 58 62 66 69 66 66 70 
Cigars, cigarettes................-- 64 65 60 61 61 63 63 53 52 52 54 55 56 55 
gi go eee 100.1 | 102.6 | 107.7 | 106.9 | 106.0 | 106.3 | 107.7 | 89.4] 92.0 | 105.9 | 104.9 | 101.6 | 102.6 103. 8 
ee 96 102 104 103 102 103 103 93 99 106 104 100 103 103 
aaa 109 110 120 121 120 119 119 97 95 122 124 119 124 118 
Book, job printing................ 92 93 97 95 96 97 99 80 82 95 91 90 90 93 
Newspaper, periodical printing --__| 100 104 106 105 103 103 106 92 98 105 104 100 99 104 
CHEMICALS, PETROLEUM PRODUCTS-_--} 113.4 | 119.5 | 124.5 | 123.9 | 124.3 | 124.9 | 128.5 | 108.1 | 112.0 | 136.7 | 137.4 | 136.8 | 140.7 139. 1 
A. Other than petroleum --._-_-._- 112.2 | 118.8 | 124.6 | 123.4 | 123.5 | 124.1 | 128.8 | 106.8 | 110.6 | 136.2 | 135.7 | 134.9 | 137.7 137.7 
OO eee 123 127 138 139 140 137 137 118 120 153 154 154 156 151 
. Cottonseed oil, cake, meal-_---- 46 97 48 44 42 54 120 38 78 42 39 35 48 112 
Druggists’ preparations--.-___--_- 100 103 108 109 106 112 114 105 107 118 121 112 123 127 
SEE Te 88 91 91 95 95 96 98 88 89 103 103 104 107 106 
| EES 61 78 105 76 7 73 85 55 76 116 79 77 79 97 
Paints, varnishes___........--- 124 127 140 139 136 133 132 114 114 145 143 138 135 132 
Rayon, allied products - ------- 357 360 384 391 401 403 407 300 302 382 392 393 401 394 
| eee ee 102 107 103 103 102 102 103 101 101 114 115 117 118 122 
B. Petroleum refining. ----.-._..- 118 122 124 126 128 128 127 112 116 138 143 143 151 143 
RUBBER PRODUCTS. ..............---- 92.2 | 94.3 | 103.6 | 101.2} 96.2] 97.9 | 98.0] 90.8 | 92.2 | 109.2 | 103.8] 96.8] 97.0 97.4 
Rubber boots, shoes ._........---- 75 77 76 73 62 7 79 61 62 73 70 55 73 76 
Rubber goods, other. _......-....- 119 125 147 142 137 135 135 110 115 154 145 136 134 133 
Rubber tires, inner tubes -.------- 86 87 94 93 90 88 88 92 92 103 98 94 90 90 















































Note.—Figures for September 1937 are preliminary. For description see pages 950-953 of the BULLETIN for December 1936. 
be obtained from the Bureau of Labor Statistics. Underlying figures are for pay-roll period ending nearest middle of month. 


Back data may 
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CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF CONSTRUCTION 


| Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars.] 

















Public works 
Total Residential Factories Commercial and public Educational All other 
Month utilities 
1936 1937 1936 1937 1936 1937 1936 1937 1936 1937 1936 1937 1936 1937 
214.8 7242.7 37.4 78.4 9.0 37.0 15.5 721.5 86.9 68.5 39.5 19.6 26. 5 17.8 
140. 4 188.3 31.2 63. 0 13.4 12.6 12.6 22.3 46.6 59. 6 21.1 11.3 15.5 19.4 
198. 8 231.2 55. 2 90. 2 18.4 22.2 17.3 30.0 62.3 §2.5 19.0 10.0 26. 6 26.4 
234. 6 7269. 5 67.2 | 7107.8 25. 5 30.1 24.3 |}, 28.5 73.4 65.7 23.2 14.0 21.1 23.4 
216.1 7243.7 70.3 83.9 12.9 18.5 18.8 725. 6 63. 6 66.7 20.7 722.0 29.8 26.9 
232.7 317.8 73. 6 93.1 10.2 36.8 21.9 24.5 80.0 99.9 18.3 37.4 28.7 26.1 
294. 7 321.6 72.0 81.0 19.1 58.5 28.6 29.1 126. 6 102. 5 23.3 15.8 25.1 34.7 
275.3 285.1 100. 5 73.4 15.0 37.9 22.0 29.6 94.4 94.4 12.3 17.2 31.1 32. 5 
234.3 207.1 80.7 65. 6 18.8 12.9 20.1 25.3 84. 5 65.8 9. 2 15.8 21.0 21.5 
225.8 |. 6 ee . 22. 0 |) eee ot | Se , | ee 
208, 2 C—O 23.0 (i | eee ) = } eee 3 See 
199.7 Wr Ecasacees 23.2 ae a cnae 5) en 
3 | Seer ennes os 3 Se | | ea + pg eee WS fsscecce , 3) See »  . ) See 


















































r Revised. 
CONSTRUCTION CONTRACTS AWARDED, BY TYPES OF FINANCING 
(Figures for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. Value of contracts in millions of dollars.] 

















Total Publicly financed! Privately financed! 
Month , 
1932 1933 1934 1935 1936 1937 | 1982 | 1933 | 1934 | 1935 1936 1937 | 1932 | 1933 | 1934 | 1935 | 1936 | 1937 

January.-..----- 85 83 186 100 215 243 39 39 157 55 149 112 45 44 29 45 66 130 
February-.--_--- 89 53 97 75 140 188 34 27 65 38 79 69 55 26 31 37 62 119 
March 112 60 178 123 199 231 45 25 126 68 96 66 67 35 52 55 103 165 
122 57 131 124 235 270 61 18 78 53 105 74 61 39 53 71 130 195 

146 77 134 127 216 244 93 24 7 47 94 93 54 53 63 80 122 12 

113 102 127 148 233 318 64 29 7 64 116 137 4u 74 54 84 116 180 

129 83 120 159 295 322 85 20 52 7 153 131 44 63 67 93 141 191 

August_.._.__-- 134 106 120 169 276 285 81 47 69 92 153 108 53 59 51 7 122 178 
September --_--- 128 120 110 167 234 207 80 71 69 97 116 80 47 49 41 70 119 127 
October_------- 107 145 135 201 4 61 100 79 114 : | 46 45 57 87 i t..... 
November-_.--- 105 162 112 188 . | 73 126 74 118 a 32 36 38 70 | a 
December-.---- 81 207 93 264 ee 52 156 61 196 Me Sabha 29 51 32 68 i: a 
a 1,351 | 1,256 | 1,543 | 1,845 | 2,675 |.__---. 768 683 975 | 1,007 | 1,334 |....... 583 573 568 837 | 1,341 j_..... 



























































1 Data for years prior to 1932 not available. 















































CONSTRUCTION CONTRACTS AWARDED, BY COMMERCIAL FAILURES, BY DISTRICTS 
DISTRICTS [Figures reported by Dun & Bradstreet. Amounts in thousands of 
[Figures for 37 States east of the Rocky Mountains, as reported by the dollars.] 
F. W. Dodge Corporation. Value of contracts in thousands of dollars. ] ———____—_ $$ 
| Number Liabilities 
1937 | 1936 ba i — 
Federal Reserve district l | Federal Reserve 1937 | 1936 | 1937 | 1936 
Sept. | Aug. | Sept. district — ' 
a eee Sept. | Aug. | Sept. | Sept. | Aug Sept 
MGs Bo i ecockecaxeads 14, 076 15, 366 17, 016 |] ——A |] —— |] | ——— ] |__| —__— 
(OE aaa 34, 842 67, 682 46, 367 Re x eee ; | 
Piedetnie. 2... cc. ccccce.n cna 11, 749 15, 966 17, 748 | Boston--.------.--- 41; 65 | 51 359 656 625 
Cleveland 26, 638 28, 973 18, 799 New York --------- 155 217 186 3, 098 2, 670 3, 825 
Richmond 27, 476 29, 456 | 20, 310 Philadelphia Saneaes 24 | 48 | 30 210 4, 365 385 
weeece 2°» om = , - | J 29 | AT 8 wed 19 g 
Atlanta......-.- 15, 008 26,925 | 27, 140 | Cleveland-...--___. 47; 946) 39) 697) = 512 854 
iis phicckusienecurs 39, 296 44, 652 37, 257 | Richmond - ---__-- 30} 26) 28) 84 182 289 
“oh eee aS 13, 819 16, 160 23, 101 | Atlanta. -.---.-_.-- 33 29 | 30 | _ 256 192 315 
Minneapolis........---------------- 7, 622 9, 080 8, 012 2 ee 77 101 | 76 | 1,363 1, 876 1, 470 
Waters Oly... 5 << cnc nnceccncene 7, 352 9, 313 | 10, 737 7S 16 | 24 | 17 | 550 217 | 277 
Dallas copay 9 196 21. 531 q 7’ 735 | Minneapolis----_--- 15 | 8 | 14 | 79 70 | 105 
Fa a eo ae eats Pee cell Se anes City. ...-- 34 | 33 | 25] 345 368 | 196 
7 1 districts) .......___- 207, 072 | 285 2 272 Dallas_____ emeesawee q | 14 } 11 | 281 74 | 108 
al ea chcieines _ ” 104 am San Francisco-_-_---- 83 | 96 | 79 | 808 734 | 1,370 
Total.........- 564 707 | 586} 8,393 | 11,916 | 9, 819 
| | | 
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MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars] 





Merchandise exports ! 


Merchandise imports ? Excess of exports 





1934 | 1935 | 1936 


1934 | 1935 | 1936 1934 | 1935 | 1936 








172 
163 
191 


179 
160 
171 


162 
172 
191 


206 
195 
171 


176 
163 
185 


164 
165 
170 


173 
172 
199 


221 
270 
223 


199 
182 
195 


193 
201 
186 


180 
179 
221 
265 


226 
230 


102 
108 


114 
120 


131 
160 


193 
184 
193 


11 
—11 
-4 


—10 
9 
—5 
195 —15 
193 -14 
216 23¢ 5 
213 52 


196 30 
245 


187 
193 
199 


203 
192 
191 


136 37 
133 


158 


147 
155 
136 


127 
120 
132 


130 
151 
132 


167 
152 
177 


171 
171 
157 


177 
169 
162 


189 
169 
187 





1, 675 | 2,183 | 2, 283 | 2, 456 




















34 








1,655 | 2,047 | 2,422 


























» Preliminary. 
1 Including both domestic and foreign merchandise. 


2 General imports, including merchandise entered for immediate consumption and that entered for storage in bonded warehouses. 


Source: Bureau of Foreign and Domestic Commerce. 


Back figures.—See BULLETIN for January 1931, p. 18, and for July 1933, p. 431. 


FREIGHT-CAR LOADINGS, BY CLASSES 


[Index numbers; 1923-25 average = 100] 





1936 1937 





Sept. | May Aug. | Sept. 


DEPARTMENT STORES—SALES, STOCKS 


{Index numbers based on value figures; 1923-25 average= 100] 





Index of stocks (end of 


Index of sales ! month) 





| 
June | July 





ijusted for seasonal variatior 


Adjusted 
for seasonal 
variation 


Without 
seasonal 


Adjusted 
for seasonal 
variation 


Without 
seasonal 
adjustment 








80 


Grain and grain products - - 
Livestock 
5 orest products 


Miscellaneous........-..--- 
Merchandise ! 








1a] adjustment 





81 
68 
80 
938 
42 
55 
190 
89 
68 


82 
64 
88 
111 
32 
57 
203 
90 


67 


Grain and grain products -- 
Livestock 
Forest products -........--- 























1 In less-than-carload lots. 

Note.—For description and back data see pages 522-529 of BULLETIN 
for June 1937. Based on daily average loadings. Basic data compiled 
by Association of American Railroads. Total index compiled by com- 
bining indexes for classes with weights derived from revenue data of 
the Interstate Commerce Commission. 





adjustment 





1936 | 1937 | 1936 | 1937 | 1936 | 1937 | 1936 | 1937 





58 
62 
67 


68 
67 
62 


59 
65 
71 


76 
80 
67 


67 


81 
83 
84 


74 
76 
76 


93 
95 
93 


93 
93 
93 


72 
76 
90 


89 
95 


66 
66 
65 


65 
66 
64 


January 
February 


63 
66 
77 


76 
76 


75 
74 


87 
&7 


67 
































1 Based on daily average sales—with allowance for changes from 
month to month in number of Saturdays and in number of Sundays and 
holidays. Adjustment for seasonal variation makes allowance in March 
and April for the effects upon sales of changes in the date of Easter. 


Back figures.—Department store sales, see p. 631 of BULLETIN for 
— — department store stocks, see pp. 254-255 of BULLETIN for 
April 1935. 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES 


nian of Bureau of Labor Statistics. 1926= 100} 


Other commodities 





| | 
Fem, month, Hidesand| -pextije | Fueland| Metals | puiiqing| Chemi- | House- 
leather roducts lighting |and metal), a rerigis | Cals and | furnish- 
eo P ~ |materials | products . drugs Somatic 








83.0 

78 
87 
70 
66 
73 
73 


SSusss 


co s 
OO > > DS » SSS55E 
—sIe SIONS NOADAD £2aoncoreo~ 


|| 


> Oe OO 


CnNflowmweo ohana wBnowowmo+w 
oe 
w 





SSRASLEE 
a-Koow COW nwowweo 
oem 
aS 
Ce OCOMONaa 
Nwonof#nc+ 
SSaussesF 
ero Ooawr rn 
SRESEENE 





1 QODoFenrmNnNnone 
aco wmowwes 


1936— August____.____--- 
September __-- 
OGetener............- 
November-__-_-_---- 
December 


Nae NQDAawde On-31W 


OF ee 
nuwoc 
ork owao 





SS ¢ 
00 Go = ww Nawwwan 


1937—January 
February-___.---- 


4 
uo onwa~ 


cok) 
<P 9 
oo Sw 
WO mm Oin 


IBS = > 
NN CoWwWwW anweo 


aman 
1m Do 
Ste 


oe mS 4 ant 
Amon wa~s worn~Td8 


lon Pr 


NVNNOaAo- 
bon 


De We WO 
Wl more cron 


“ke — UN Wh De 
mw 


FRwmnmw 
~1-y 959 = 
n~ 

Newnes 


| eS 
September-__-___- 
Week ending— 


oO 
o> 


-¢ 
1 
Poe) 
—) 


cn Qo 
tr 


ots 
— 


wn ee OO 


Ow 
~) 
Die CO RO ee 


2% i 
Nee ose OW 
—) con 


no ne 
Nwnweooo 


9 











q DI 1 
1D a Se MME OW 


Reese s ° “a ° ° ? - 
WOO Ode CH oN CONTRO SIO de 
PS MMPS Peels 

Noe SDN OW2nMw 


conn 


AAWIKSWawa 


7.5 
jen8 
5 85. 0 
4.6 
4.5 


Ww O2 ON = 


i 
Sept. 25... 


ore OO 


Naw hwuorhnI-I1BWOoOCoooSo 
-oOnreor 


ys 


5 Oe Oe he oe ob Ob Oe Oe Oe oe oe tn Oe Coe Oe 
I Eel 


ot RS 


a 
woe 





Ooms 


~“I— 6 
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1936 





Subgroups } Subgroups 
Sept. y x ‘ sept.) June 











FARM PRODUCTs: METALS AND METAL PRODUCTS: 
| RRR SS eens = 0 5.7 |105. 2. : Agricultural implements -. _- 
Livestock and poultry -- a: lrom end ste@l.«............. a INY: 
Other farm products_____- Sages eS ee 

Foops: Nonferrous metals --_-.-----------| 
po ge Plumbing and heating_-_._____- ; 
Cereal products.._._.....- BUILDING MATERIALS: 
Fruits and vegetables CS eee : 
7 as ; 
Lumber.......-- wibbconmks 
Paint and paint materials..._____ 
Plumbing and heating 
Structural steel 
Other building materials___-_-__- 

CHEMICALS AND DRUGS: | 
ee er _| § 
Drugs and pharmaceuticals__ | 7. 
Fertilizer materials_...........-- 
Mixed fertilisers............... 

HOUSEFURNISHING GoOoDs: 

Woolen and worsted goods Furnishings 
Other textile products_____- = Furniture______- 

FUEL AND LIGHTING MATERIALS: | MISCELLANEOUS: 

Anthracite . | Auto tires and tubes____-_- 

Bituminous coal. ..............--- Cattle feed 

Coke x Paper and pulp ; 
i ee 
Other miscellaneous_-_-.-_.------ 


o 


o 


ian ea ae ae 
oa 
SESS SSSSE 


SBOAQOQSOAS AMD Wwrw 


NNN BONwWs 
Ph who 
KONO h oO 


i 
woonan 


Other leather products_____--____- 
TEXTILE PRODUCTS: 


a Wm Or moo 


w 


~- 


Cotton a as a 


@exuno SOOM Cra 


eoac- 


: CNY 
—~ Raw 


Silk and rayon 


i 4 
—Onwooe bo ww 


Crooner 
Crh ROCIO 
-oO mown 


orton 


© 
= § 
Qa 
or 
o 


oo 
o 


98. 
105. 
79 
84. 
61. 


moomoo 
ee DO 














IwNnNnoon 
Ons auco 


























Back figures.—For monthly and annual indexes of groups, see Annual Report for 1936 (table 80); for indexes of subgroups see Annual Report for 
1936 (table 81). 
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OCTOBER CROP REPORT, BY FEDERAL RESERVE DISTRICTS 


{Based on estimates of the Department of Agriculture, by States, as of October 1, 1937] 


{In thousands of units] 















































Cotton Corn Winter wheat Spring wheat 
Federal Reserve district Produc- Estimate Produc- Estimate Produc- Estimate Produc- Estimate 
tion Oct. 1, tion Oct. 1, tion Oct. 1, tion Oct. 1, 
1936 1937 1936 1937 1936 1937 1 1936 1937 

Bales Bales Bushels Bushels Bushels Bushels Bushels Bushels 
tee a ee ee Le eS eS, oe PRA ee (bes eee Te gee 7, 754 i tO ee eee ae 119 74 
Re a See Sse: TOS eea ee ee Ee ee 23, 779 28, 557 6, 496 9, 285 105 133 
SEE Ee, RES SA es 48, 733 53, 862 17, 555 20, 673 175 200 
O° Re ea a See eee Fe aa 155, 673 201, 790 45, 605 53, 590 193 164 
Richmond 1, 610 126, 279 137, 879 25, 331 ME is ccdcgundenbowncukseswou 
| Sens 3, 831 149, 800 183, 149 5, 938 TOR h wivdin cacaenuadae caeaneanas 
Chicago..... ee 548, 775 1, 072, 508 62, 177 79, 424 2, 212 1, 776 
ea ee eee 34,414 202, 726 357, 118 60, 630 79, 780 176 128 
EE ae es Eee ne ee EE 107, 341 249, 326 8, 249 14, 550 48, 406 128, 205 
a ee ee eee Oe 352 712 70, 862 173, 139 206, 125 288, 834 7,479 10, 226 
a SONS SR ee OEE ed oh 3, 587 6, 097 80, 623 89, 152 19, 348 42, 811 93 105 
Pl IS con ican cncinccaeacunsmncie 614 909 6, 982 7, 55 61, 559 62,775 48, 490 57, 739 
S| Oe Ie Sat ea ee NEE RPS eR TT, 12, 399 17, 573 1, 529, 327 2, 561, 936 519, 013 688, 145 107, 448 198, 750 

Oats Tame hay Tobacco White potatoes 
Federal Reserve district Produc- Estimate Produc- Estimate Produc- Estimate Produc- Estimate 
tion Oct. 1, tion Oct. 1, tion Oct. 1, tion Oct. 1, 
1936 1937 1936 1937 1936 1937 1936 1937 

Bushels Bushels Tons Tons Pounds Pounds Bushels Bushels 
I aa a ee 6, 900 6, 467 3, 103 3, 411 27, 748 31, 450 53, 493 58, 608 
OS SS a Sees Se 19, 819 20, 611 4, 443 5, 858 1, 008 1, 481 31, 139 34, 686 
ELE EES EIS 15, 104 15, 559 1, 788 2, 345 33, 650 27, 325 25, 631 26, 528 
he 50, 268 45 539 3, 816 5, 000 80, 888 123, 460 21, 222 21, 056 
|” AE SS ee SE CBRE 9 25'S 15, 286 18, 486 2, 532 3, 733 658, 341 811, 374 19, 690 29, 585 
(| * “SEG eR eS ee es 10, 496 12, 946 2, 524 3, 038 152, 515 175, 282 9, 921 14, 445 
5 | Sia a ee Mme seo 366, 027 536, 979 14, 054 15, 725 18, 880 23, 206 47, 442 54, 738 
(| ESS Se Ee eee “8 38, 026 54, 293 4, 447 6, 116 176, 784 275, 844 8, 333 12, 881 
SEES ee ei eee 129, 907 263, 689 7,405 9, 669 1, 361 1, 802 27, 369 48, 451 
een ee eS 82, 429 117, 591 6, 153 6, 653 1, 908 3, 459 29, 170 29, 473 
3S Sr Seas S 24, 577 31, 654 1, 194 Xe” 4 SESE area en e 3, 620 4,191 
i SE eae 30, 261 28, 619 11, 850 WES RE Pcsawncasestclassescesse ee 52, 967 64, 143 
|” EEE EE ere ee eer 789, 100 | 1, 152, 433 63, 309 74,576 | 1,153,083 | 1, 474, 683 329, 997 398, 785 





























1 Figures for winter wheat from estimate for Aug. 1; no estimate for Oct. 1. 
2 Includes 16,000 bales grown in miscellaneous territory. 
4 Includes 20,000 bales grown in miscellaneous territory. 
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GOLD RESERVES OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars) 





Latin | Asia Europe 


Total! ‘ Eu- — Africa 
(52 Unite : rope ca (5 
coun. States (26 (11 coun- — Italy: | Bel- |Nether-|\, 
coun- | coun- tries) dom gium | lands tional 
tries) | tries) i Bank 





Switzerland 





End of month 


» 


1934— December_| 21, 051 8, 238 d 11,010 601 263 1, 584 
1935—December_} 21, 583 |} 10, 125 9, 617 645 291 1, 648 


-1936—June 21, 343 10, 608 268 1, 782 
10, 648 g 635 269 1,977 

- 10, 716 269 2,017 
September_ 10, 845 8, 269 2, 049 
October _--| 21, 11, 045 : 269 
November_| 21, 98 11, 184 , 82' f 270 
December _| 22, 60% 11, 258 


1937—January -_- , 6: 11, 358 » ae 97 5 297 
+} nek hl 22, 77: 11, 436 ; 





590 573 624 
611 438 454 


638 404 460 
633 437 471 
632 457 489 
631 456 508 
621 388 583 
630 388 624 
632 490 655 


625 558 657 
626 598 657 
619 626 657 
607 670 635 
609 769 635 
625 848 635 
617 862 j 
607 862 
862 








August____- P23, 682 , 
September-|}-.-..---|| 12,7 j 9, 12% pin en 2, 689 2, 428 
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Europe—Continued 





6 other 


: Yugo- 
Poland ; > coun- 
slavia tries 


End of month | | Den- | Hun- Nor- 


we: mark , Greece | gary way 


99 
e. 





1934— December.| | 45 60 40 2 61 96 53 
23 


1935— December. | 34 


| 
1936— June 4 
| 1 
August ___} 
September_| 27 
October f 
Nov ember-_| 
December _| 


1937—January _- 
February. 


BRERSBR RSSRZRZSRB BE 


6 
69 
September AG 2% ¢ 5 ‘ OF 7 ‘ P69 
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Asia and Oceania Africa 





End of month | Ar- | | Brit- New South 
gen- Peru | ish i Japan || Java | Zea- wet Africa 
tina | ; India land ’ 





394 77 25 
425 54 23 


442 


184 
212 


189 


1934—December_} 403 
1935—December_| 444 


435 | 
436 
441 | 
September | 437 
October _..| 455 
November | 452 
December.| 501 





1937—January_..| 487 || 
489 
519 | 
536 | 2 

565 | 28 || 29 | 
581 | 30 | 





SS8 SSSBS85 Se 


SSS SSSSSSS 











587 || i 
August ...| 587 | 30 | 
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RWWWWWWWH RWWWwwWo Ea 


SES SR SRS ES EES 8383 3 83 333 
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261 | 
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® Preliminary. ¢ Corrected. 

1 See notes under United Kingdom, Italy, Spain, and Latin America: 5 other countries. 

2 Decline in gold holdings of Bank of Italy from official figure for December 1935 to that for December 1936 has been distributed monthly on 
basis of gold imports from Italy reported by other countries. December 1936 figure carried forward for January 1937; figures for February and 
March 1937 officially reported as of 20th of month; March figure carried forward for subsequent months. 

3 According to official announcement British Exchange Equalization Account held $934,000,000 of gold on Mar. 31, 1937. Gold of the Account is 
not included in above figures since this is first occasion on which amount has been reported. For detailed statement of statistics included in above 
table see BULLETINS to which reference is made in note at foot of page. 

4 No statements have been received for Bank of Spain since Aug. 1, 1936. Figure as of that date is given for August 1936 and carried forward for 
subsequent months. 

5 Figure of $26,000,000 reported by Bank of Mexico for March 1935 carried forward for subsequent months. 

NotTe.—The countries for which figures are not shown separately are, in Europe: Albania, Danzig, Estonia, Finland, Latvia, and Lithuania; 
in Latin America: Bolivia, Ecuador, E] Salvador, Guatemala, and Mexico; in Asia and Oceania: Australia and Siam; and in Africa: Algeria, Bel- 
gian Congo, and Morocco. 

‘i For back figures and for full description of this table, see BULLETIN for May 1932, pp. 311-318; June 1933, pp. 368-372; July 1936, pp. 544-547; and 
ugust 1936, p. 667. 
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| Production reported monthly 
ae | | 
wor Africa North and South America Far East 
Year or month produe- 
tion Total P . . " “ . 
outh ho- yest elgian Tnited , Colom- ; Austra- British 
Africa | desia | Africa | Congo | ©82898| gtates |Mezico| “pig | Chile “jig | Jap” | ‘India 
| $1 = 25-8 /10 grains of gold 9/10 fine; i. e., an ounce of fine gold =$20.67 
SE Stace ce | 397, 153 | 359, 347 215, 242 11, 607 4, 297 2, 390 39, 862 | 45,835 | 13, 463 2, 823 6&3 8,712 6, 927 7, 508 
432,119 | 373, 154 || 221,526 | 11,476 4, 995 2, 699 43,454 | 47,123 | 13,813 3, 281 428 9, 553 8, 021 6, 785 
| SE 460, 651 | 394, 399 || 224,863 | 11,1938 5, 524 3, 224 55, 687 | 49,524 | 12, 866 4,016 442 | 12,134 8, 109 6, 815 
| Se 498, 164 | 421, 656 || 238, 931 12, 000 5, 992 3, 642 62,933 | 50,626 | 12,070 5, 132 788 | 14, 563 8, 198 6, 782 
| eRe 525, 071 | 420, 093 227, 673 13, 335 6,623 | 3,631 60, $68 | 52,842 | 13,169 | 6,165 3, 009 | 16,790 8, 968 6, 919 
$1=15-5/21 grains of gold 9/10 fine; i. e., an ounce of fine gold=$35 
| Ree 888, 997 | 711, 260 || 385,474 | 22.578 | 11,214 6,148 | 103,224 | 89,467 | 22,297 | 10, 438 5.094 | 28,428 | 15,183 | 11,715 
|  SGRSReee Ce 958, 033 | 723, 536 || 366,795 | 24, 264 | 12, 153 6, 549 | 104,023 |108,191 | 23,135 | 12,045 8,350 | 30,447 | 16,354 | 11, 223 
| ears 1,040,217 | 771,827 || 377,090 | 25,477 | 13, 625 7,159 | 114,971 |126,325 | 23,858 | 11, 517 9,251 | 31,117 | 20,043 | 11,394 
Rs iiaacctaitis cacn sal 71, 167, 160 | 7856, 384 || 396, 768 | 28,053 | 16, 295 7, 386 | 7131, 181 |152,509 | 26,465 | 13, 633 9,018 | 39,793 | 23,684 | 11, 599 
= = = —- So —— = =a 
1936—A pril__----- 786, 503 | 768,072 31, 991 2, 410 1, 258 543 | 710,522 | 11, 242 2, 607 1, 122 499 3, 127 1, 808 944 
May.....-. $2,049 | 769, 617 32, 826 2, 413 1, 289 547 | 710,846 | 12,074 2, 075 1, 086 552 3, 045 1, 885 979 
June__-----. 798,056 | *71, 224 33, 086 2, 384 1, 285 685 | 711,133 | 12,077 2, 570 1, 065 611 3, 476 1, 994 958 
‘ae 107,872 | °75,840 33, 846 2, 354 1, 352 676 | 711,239 | 15,171 2, 632 1, 235 776 3, 602 1, 977 981 
August_..__. 7107. 160 | °73, 928 33, 830 2, 425 1, 412 675 | 711,568 | 13, 756 1,818 1,098 1,029 3, 422 1, 916 981 
September_. 7108, 371 | *75, 139 33, 816 2, 363 1, 444 696 | 711,635 | 14,409 2, 346 1, 236 467 3, 515 2, 246 966 
October____- 7113, 293 | °76, 862 34, 199 2, 292 1, 493 691 711,749 | 15,950 1, 943 1, 109 784 3, 596 2, 075 982 
November -. 7105, 561 | °72, 730 33, 042 2, 270 1, 506 634 | 711,229 | 18,369 2, 291 1, 035 758 3, 467 2, 162 966 
December... 796, 583 | 73, 752 33, 858 2, 262 1, 544 631 | 711,612 | 13, 106 1, 647 1, 113 708 4, 170 2, 118 983 
1937—January--_-_- 91, 826 73, 235 34, 352 2, 315 1, 671 586 11, 499 | 11, 483 2, 854 1, 332 935 3, 158 2, 065 984 
February --- 87, 240 68, 408 32, 330 2, 109 1, 563 579 10, 853 | 10,171 2, 227 1,117 769 3,714 2, 077 899 
March..-.---. 94, 121 74, 090 34, 381 2, 416 1, 605 634 11, 420 | 12, 531 2, 510 1, 285 620 3, 550 2, 156 982 
ys See 92,818 72, 547 34, 308 2, 391 1, 669 638 11,317 | 11,131 2,111 1, 269 926 3, 725 2, 106 956 
\ re r101, 655 | 776, 584 34, 010 2, 408 1, 559 681 11, 904 | 14, 248 1, 678 1, 234 | 71,860 3, 897 2, 122 982 
} 106, 940 76, 589 34, 132 2, 339 1, 649 688 12, 071 13, 036 3, 701 1, 246 643 4, 033 2, 093 957 
: eee P114, 561 | ?77, 969 34,895 | 2,364 | 71,635 P6SS 12,162 | 14,870 | ?2,091 1, 476 P989 | 3,861 1, 945 Pgg2 
August-_-___-- P119, 402 | 81,371 34, 598 | P2,364 | 71,805 POSS 12,196 | 18,140 | ?2, 441 1, 422 P919 | 73,861 | 71,945 P7992 
» Preliminary. r Revised. 


Note.—For monthly figures back to January 1929 and for explanation of tables see BULLETIN for April 1933, pp. 233-35, February 1934, p. 108, 


November 1934, p. 737, July 1936, p. 600, March 1937, p. 267, April 1937, 
annual figures of world production back to 1873 see Annual Report of D 
January 1937 are subject to official revision. 


GOLD MOVEMENTS 


{In thousands of dollars at approximately $35 a fine ounce) 


363, May 1937, p. 487, July 1937, p. 687, and August 1937, p. 769. 
rector of the Mint for 1936, pp. 108-109. Figures for Canada beginning 
Estimated production of the U.S.S.R. for August 1937, in thousands of dollars: $28,800. 


For 




















United States 
Total Net imports from or net exports (—) to: 
Year or month net 
Or net” || United Neth- | § Phil All 
or ne Jnite i Veth- | Switz- , 7 i ilip- ve 
exports || King- | France mt er- er- res — — pine Fen Japan — — 
(—) dom g lands | land 4 Islands oe ne 

a 1, 131, 994)| 499, 870} 260, 223 8,902} 94,348) 12,402) 86,829) 30,270) 16,944) 12,038 1, 029 4| 76,820) 32,316 
eae 1, 739, 019}} 315, 727| 934, 243 3| 227, 185 968} 95,171] 13,667] 10,899) 15,335 == , 47, 054 
| SS 1, 116, 584/| 174, 093) 573, 671 3,351} 71, 006 7,511} 72,648} 39,966] 11,911) 21,513} 23, 280)/__...._- 77, 892} 39, 745 
1936— August_________ 67, 493 4 it Se eee eee 11, 664} 15, 289 ll 716 ee 10, 688 3, 661 
Eeptember-_____- 171, 824 8, 204) 136, 671/_...---- 1, 463 524 6, 338 634 2, 101 2, 405 A eee 6, 961 3, 693 
October .__._.-- 218, 812|| 72,154) 95,013 799 , 745 8} 12, 222 530, 4 2, 157 1 a 5, 782 2, 530 
November... ._- 75, 836)| 44, 665 20 | 3, 698} 10, 660 \ ere 1, 628) .¢ Sa 6, 182 2, 289 
December -..__- 56,970} 32, 998 Qiwanbana 3, 281 4, 709 Ciattamae 2, 273 _ See 10, 108 2, 193 
1937—January -..._-_- 121, 325); 73,950} 10,864) 10,691 271 6, 506 5, 865 1, 945 1 2, 123 (fo. ae 6, 028 1, 463 
February--_---- 120, 326}; 75, 238 > 14 8,155) 10, 661 _) ae 2, 109 i. eee 7, 077 3, 870 
March......--_- 154, 332)| 121, 451 76 1, 131 Bi is cients 4, 925 3, 242 3 1, 944 3, 467 5, 696 4,017 7, 296 

pT eae 215, 811); 175, 165 596 2 ee SSS 7, 225 1, 973 4, 261 2, 231 2, 388 9, 978 4, 857 1, 737 
Se 155, 362) 103, 822) / i Fe Tee 1, 166] 14, 434 2, 800 5, 496 2, 106 2,613] 16, 593 3, 797 1, 160 

1 eee 262, 022}| 156,943} 11,059 5, 228 1,392} 36,235) 20, 946 665 2,177 2, 064 2,167) 15,316 3, 966 3, 866 

: eee 175, 417|| 76, 432 1,138} 22, 556 3,177 , 390 7,428 5, 348 2, 410 3,796) 44, 459 4, 355 1, 925 
August.........- 104, 844]) 30, 147}_-._..-- 10, 118 | SS 12, 247 3, 524 1 1, 305 3,710) 37, 697 3, 613 1,761 
September-____.- 145, 49. | eee Swe ere 14, 497 2, 054 2, 110 2, 981 3,010} 40,927 5, 275 1, 871 





















































1 Differs from official customhouse figures in which imports and exports for January 1934 are valued at approximately $20.67 a fine ounce. 
NoTE.—For gross import and export figures and for additional countries see table on page 1132. 
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GOLD MOVEMENTS—Continued 


{In thousands of dollars at approximately $35 a fine ounce} 





United Kingdom 


British India 





Net imports from or net exports (—) to: 





United 
States 


Nether- 
lands 


Austra- 
lia 


South 
Africa, 
Rho- 
desia, 
West 
Africa 


Total 
net 
imports 
or net 


.” 


Change in: 


Re- | Private 
serves hold- 

in | ings in 

India'| India? 








—497, 166 
—435, 502 
—276, 813 


348, 190 
142, 137 
756, 204 


—13, 585 
—17, 476) 10,796 
—15, 133) —21, 130 


23} 488, 814 


335, 253 
404, 295 


- % 7 
—161, 872 
—121, 34 


—219, 671 
—150, 472 
—109, 743 











—63, 914 


—73, 568 
—75, 615 
—104, 399 
12, 036)|—149, 444 

— 48, 319||—101, 710 
22, 957 
127, 953}| —79, 498 
122, 643)]| — 26, 043 
— 29, 775]| —86, 145 











6, 738 
12, 710 
26, 936 


27, 060 
142, 535 
240, 868 
108, 666 

—383 

72, 506 
118, 655 

22, 453 
163, 919 
124, 121 

11, 281 

—274 

79, 545 
112, 113 

50, 463 
—2, 034 








99] —13, 354 
—1, 383| —1, 409 
27, 1, 761 
= 606 
—747| —2, 421 
—804| —2, 907 
6, 369] —1,029 
2) 458 
1, 486 
1, 836 


1, 021 
1, 756 
965 











Q~rw 
ZSES82 


25 S22 


SER 








31, 033 
55, 108 
53, 802 
45, 147 
43, 122 
34, 552 
36, 517 
45, 323 
36, 230 
41, 683 


16, 903 

24,113 
26, 593 
44, 198 
37, 106 
46, 933 
57, 861 
54, 463 
36, 199 





412, 750] P—4, 626 














—6, 699 
—9, 612 
—10, 413 
—9, 397 
—14, 051 


—852 
p—7, 709 
p—4,174 
p—3, 646 











Switzerland 





Yeai or month 


Net imports from or net exports (—) to: 





United 
King- 
dom 


All 
Nether-|Switz- | other 
lands jerland| coun- 
tries 


Total 
net 


Net imports from or net exports (—) to: 





imports 
or net 
exports 
(=) 


United 
King- 
dom 


Bel- 


gium Italy 


Neth- 
er- 
lands 








—109, 386 
5, 
—22, 784 


—42, 907 589, 324 


180} 13, 225 57, 281 


—2, 121 —390 





—46, 065) 
7 


— 45, 955 
7|— 64, 858 
—2, 205 


18, 397 


2, 580 
342 





—11, 467 











—4, 277 
—3, 935 
—1, 720 
—1, 898 
—1, 661 
—6, 076 
—3, 954 


—16, 435 


—59 


259 
572 


216 
—117 
— 504 

953 
1, 927 





—19 

















—4, 916 


—6, 675 
—6, 247 


—841 
—131 
—4, 298 
—1, 704 














—1, 186 











» Preliminary. 


1 Through March 1935 gold held by government; subsequently, gold held by Reserve Bank of India to which government gold was transferred. 
2 Figures derived from preceding columns; net imports plus production minus increase in reserves in India. 
8 $7, 227,000 imported by Great Britain from China in July and $9,508,000 in August 1937. 
4 $15, 120, 000 exported by Great Britain to Central and South America and $4, 007, 000 imported from Japan in September 1937. 
5 $85,390,000 imported by Germany from U. 8. 8. R. in 1934, and $6,376,000 in 1935. 
6 $8,444,000 imported by Switzerland from Czechoslovakia in April and $15,433,000 in May 1936. 
7 $14,292,000 exported by Switzerland to Germany in February 1937. 
8 $8,090,000 exported to Belgium by Germany in June 1937. 


Note.—Germany, Switzerland, and United Kingdom.—In some cases annual aggregates of official monthly figures differ somewhat from revised 


officia! totals published for year as a whole. 


German gold movements by individual countries are not available beginning July 1937. 
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Assets of banking department Liabilities of banking department 
Bank of England Gold (in 





7 : $113 issue Note a 
(Figures in millions of depart- Cash reserves Dis- circula- Deposits | Other 


pounds sterling) ment)! ___| counts Securi- tion ee ee ee! 
—_——_—___——— ; liabili- 





; and ad- ties 
Coin Notes vances Bankers’ Public Other 


ties 


1929— Dec. 
1930— Dec. 
1931— Dec. 
1932— Dec. 
1933— Dec. 
1934— Dec. 
1935— Dec. 
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Assets Liabilities 


| Domestic bills Loans on— Deposits 
Ad- 


Bank of France | 

. | For- vances 

(Figures in millions offranes)| , eign to ‘ 
Gold? | ex. Gov- term | Other oe 

Other Govern- | securi- | “UM"eS 

ment se- ties 

curities 


= Negotia- | Note Other 
Short- Other circula- liabili- 


assets | “tion | Govern- 


Other ties 


1929— Dec. 
1930— Dec. 
1931— Dec. 
1932— Dec. 
1933— Dec. 
1934— Dec. 
1935— Dec. 


| 


BS | 
a 
a 
ee) 
> 
rh 
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S2538EF82 
PReenges 
8 SS588F 
20523 


89, 342 


87, 688 
87, 062 
85, 746 
87, 063 
85, 745 
85, 985 
89, 307 
88, 255 
91, 370 


3, 583 


3, 701 
3, 594 
3, 698 
3, 918 
q 3, 777 
21, 380 4, 013 
23, 887 9 4, 064 5, 
911 Be ‘ 25, 218 7 3, 763 5, 637 
55, 805 25 j 9, 79 25, 999 se 4,175 5, 637 
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Es 
Es 
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1 Issue department also holds securities and silver coin as cover for fiduciary issue, which is fixed by law at £260,000,000. However, by direction 
of British Treasury under Section 2, paragraph (2), of Currency and Bank Notes Act, 1928 (see BULLETIN for August 1928, pp. 567-569), reduction 
of £60,000,000 in amount of fiduciary issue (and securities held as cover) has been in effect since December 16, 1936. From August 1, 1931, to March 
31, 1933, increase of £15,000,000 in fiduciary issue (and securities held as cover) was authorized by British Treasury under Section 8 of Currency 
and Bank Notes Act. 

? By law of October 1, 1936, gold provisionally revalued at rate of 49 milligrams gold 0.900 fine per franc (see BULLETIN for November 1936, 

p. 878-880). Of total gold increment of about 17,000,000,000 francs, 10,600,000,000 francs was initially turned over to Stabilization Fund established 
by law of October 1. By decree of July 22, 1937, gold was again revalued on basis of 43 milligrams of gold 0 900 fine per franc, and resulting incre- 
ment of about 6,800,000,000 francs was allocated to fund for regulating market for Government securities (see BULLETIN for September 1937, p. 853). 

3 Bills and warrants endorsed by National Wheat Board (law of Aug. 15, 1936—see BULLETIN for October 1936, pp. 785-786), and bills redis- 
counted for account of Banques Populaires (law of Aug. 19, 1936—see BULLETIN for October 1936, p. 788). 

Notre.—For explanation of table see BULLETIN for February 1931, pp. 81-83, July 1935, p. 463, July 1936, p. 603, and September 1937, p. 951 
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Assets Liabilities 
° | 
Reichsbank Reserves | | | Securities 
(Figures in millions of cee amie Te AI a ce Note Other 
reichsmarks) | Trea: UY! bills (and Security Pint Other circula- | Deposits | liabili- 
Foreion | Pills | shocks loans Eligible assets : “sm 
Gold auhean checks) as note | Other tion hes 
| cover 
—$____—_—_— — | 
1000—Dee: 31 ............... | 2, 283 | 404 241 2, 608 fp ene 92 656 5, 044 755 736 
eee | 2, 216 469 206 2, 366 _ 3 eee 102 638 4,778 652 822 
ee or | 984 172 98 4, 144 ee 161 1, 065 4, 776 755 1, 338 
ae ne | 806 114 1 2, 806 dd, ae 398 1,114 3, 560 540 1,313 
Te! ee 386 9 49 3, 177 183 259 322 735 3, 645 640 836 
epe—2000. 31... .....22<5-.. 79 5 45 4, 021 146 445 319 827 3, 901 984 1, 001 
ee | een 2 5 53 4, 498 84 349 315 853 4, 285 1, 032 923 
1936— May 30_............---| 70 5 37 4, 606 60 219 319 648 4, 430 729 807 
eee 72 5 98 4, 699 56 220 311 704 4, 389 960 815 
3 Sass 72 5 90 4, 623 67 220 310 711 4, 471 787 840 
ae 69 6 74 4, 693 65 220 309 686 540 729 853 
| 3 ea 63 6 51 4, 875 59 219 308 695 4, 657 744 875 
i & ae 65 5 55 4, 888 79 219 305 685 4, 713 689 897 
J} ee 66 5 57 4, 852 67 219 303 770 4, 674 753 911 
> a 66 6 62 5, 448 74 221 303 765 4, 980 1,012 953 
ee | ee 67 6 23 4, 835 65 223 302 959 4, 799 707 973 
> aaa 67 6 35 4, 777 102 222 302 1, 059 4, 816 785 968 
| ee 68 6 10 5, 101 51 167 312 1, 021 4, 938 970 826 
OS ea 68 6 29 5, 124 52 106 310 896 4,979 794 816 
een 69 6 54 5, 001 50 104 310 947 4, 902 804 835 
_ 2 ss ee 69 6 61 5, 262 55 104 300 878 4, 992 880 862 
Of ee 69 6 29 5, 316 52 104 299 860 5,112 732 | 892 
4 aa hie 70 | 6 33 5, 283 52 104 299 905 5, 116 736 901 
Sept. 30 ad 70 | 6 53 5, 538 51 105 293 | 905 5, 256 838 | 927 
| | | | | | { | 
Note—For explanation of above table see BULLETIN for February 1931, pp. 81-83, and July 1935, p. 463. 
937 936 < x 
Central bank aoe | 1986 Centra! bank 1937 | 1936 
[Figures as of last report ‘mee : {Figures as of last report 7 an 
date of month] | Sept. | August} July | Sept. date of month] Sept. | August] July Sept 
National Bank of Albania (thou- | | | National Bank of Belgium—Cont. 
sands of francs): Note circulation__.........------ 4,436 | 4,405 | 4,440 | 4,506 
J, SE ie eee anes i Jy 7,554 | 7, 556 Demand deposits—Treasury--_-- 42 116 215 63 
eS aaa ae 2 23, 265 | 25, 387 Othe......... 536 669 628 | 840 
Loans and discounts_........__-- |. 3,¢ 3,600 | 3, 758 Other liabilities__...............- 72 72 72 | 72 
Se » 4,% 4,288 | 4,732 ||Central Bank of Bolivia (thousands 
Note circulation..............-- | | 11,267 | 11,239 | 11, 590 of bolivianos): 
Other sight liabilities.........._. | 14,926 | 15, 410 | 17, 555 Gold at home and abroad!_-_-__-_- cere 52,180 | 51, 260 | 25, 416 
Orne apres... =....-.....- : | 12,245 | 12, 059 | 12, 287 Foreign exchange_-__.......-..--- _...----| 95, 711 | 97, 106 | 21, 480 
Central Bank of the Argentine | | Loans and discounts__....----_-- __..----| 16,838 | 17,038 | 7,161 
Republic (millions of pesos): | Securities—Government-.____--- _.-.----|878, 092 |378, 138 /416, 109 
CS ee eee | 1, 224 1,224 | 1,224 ther > 4, 750 4, 645 
Gold abroad and foreign ex- | | Other assets. _._.......- 973 | 15,198 | 15, 274 
) OE ae eee = 273 | 320 | 131 Note circulation 55, 536 1255, 006 |187, 096 
Negotiable Government bonds-_--|- : 32 40 | 67 CN eee 51,499 |252, 823 |235, 980 
i eee a 183 | 168 | 161 Other liabilities_............-._-- ; 55, 661 | 67,010 
Note circulation................- ; 1,146 | 1,179 | 1,004 ||/Bank of Brazil (millions of milreis): 
Deposits— Member bank-__--_.- | 394 406 | 319 EE: Fae 272 253 223 
Government. _______- cos) ee 120} 219 Correspondents abroad__.-..----|______-- 348 528 326 
. 3 ae 5 6 | 4 Loans and discounts_....-.------|_.__---- 2,393 | 2,432 | 2,834 
Other Mabilities..................- } | 43 42 | 37 Note circulation.................|__...--- nes anes 10 
Commonwealth Bank of Aus- | | | SaaS eer “ _| 2,766 3,007 ) 3,227 
tralia (thousands of pounds): | National Bank of Bulgaria (mil- 
Issue department: lions of leva): 
Gold and English sterling._ | 16.008 | 16,008 | 16,010 | 16,002 ei vecvccmWeuiin dae vbdeteagece 1,834} 1,833 | 1,801 1, 616 
aaa 39, 806 | 39,058 | 38, 559 | 39, 059 Foreign exchange reserve (net) __- S; ee SR —69 
Banking department: | | Other foreign exchange - --_--___-- 399 302 390 476 
Coin, bullion, and cash-___--- 1,279 | 1,222 | 1,165 1, 190 Loans and discounts_......------ 1,437 | 1,286] 1,142] 1,884 
London balances -_........- 35, 820 | 38, 193 | 36,861 | 21,778 Government debt. ------........ 3, 523 3, 523 3, 523 2, 671 
Loans and discounts........ | 12.832 | 13, 674 | 13,443 | 15, 564 | Sena 965 1, 004 1, 009 989 
| ET | 37,864 | 37,939 | 38,028 | 36, 237 Note circulation_.......-..-.---- 2,950 | 2,856 | 2,543 | 2,791 
Se eee 83,776 | 86,790 | 85,359 | 71, 186 Deposits_.....--- 2, 972 2, 885 3, 127 2, 176 
Note circulation-...............- | 48, 284 | 47,534 | 47,034 | 47, 039 Other liabilities_...............-- 2,235 | 2,206 | 2,195 | 2,600 
Austrian National Bank (millions) Bank of Canada *(thousands of Ca- 
of schillings): | | nadian dollars): 
ae | 243 243 243 | 243 eee ee 179, 505 1179, 489 |179, 525 |179, 430 
Foreign exchange (non-reserve) - 142 137 116 132 Sterling and United States ex- 
Loans and discounts_-...------. 191 192 194 214 ER ans csnnaiacdwanesuamd 28, 134 | 25,826 | 19,747 | 3,081 
Government debts__....------- 620 | 620 | 620 624 Canadian Gov’t. securities: 
eee 167 165 167 170 fe | ee 63, 298 | 56,026 | 36,212 | 46,071 
Note circulation__.......- 914 915 | 915 944 OVEF 2 FONTS. .5..ccececccccnnn 96, 102 | 93,082 | 94,901 | 92, 016. 
a : 272 268 251 262 Other securities. ..-..........-.- 10,995 | 10,981 | 9,996 |__..---. 
Other liabilities_.............___- 177 174 174 177 fo eee 7,255 | 8,724 | 11,691 7, 696 
National Bank of Belgium (mil- | Note circulation___-........----- 161, 619 |148, 058 |138, 920 |127, 7§ 
lions of belgas): } Deposits—Chartered banks-_-..___ 179, 361 |185, 259 |182, 567 |173, 846 
Sep REST eecee? Pee eee eee 3,483 | 3,582 | 3,642 | 3,726 Dominion Government} 30, 132 | 26,624 | 16,882 | 13, 616 
Discounts, domestic and foreign_.| 1, 251 1, 346 1, 376 1, 367 oe EOS 506 584 648 102 
ME a eek lS Citecusaont buen 50 34 36 | 73 Other liabilities...............--- 13, 671 | 13,604 | 13,056 | 12, 940 
Other EES eS 302 300 301 | 315 





























¢ Corrected. 
' Gold abroad revalued in December 1936. ; 
? Figures for August 31, 1937, substituted for August 25 figures given in October BULLETIN. 
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CENTRAL BANKS—Continued’ 


[Figures as of last report date of month] 






































1937 | 1936 1937 1936 
Central bank Sa < Central bank 
Sept. | August} July Sept. Sept. August] July Sept. 
| | 
Central Bank of Chile (millions of Central Reserve Bank of El Salva- 
SOS): dor (thousands of colones): 
Gold and foreign exchange in re- | | Se aes Sree ..---| 13,161 | 13, 026 
aa - 144 | 144 143 Foreign exchange.._......-.- a) Ter a 6, 768 806 
Loans and discounts__._-.___-.-- - } WO} Il 128 Loans and discounts_.........-.-|-------- foszocees 345 528 
Government debt -_...._..____-- ~-------| 795 | 795 702 Government debt and securities_|------- eres 6,079 | 6,723 
Note circulation.__...........--- — 664 | 669 616 Pe, eae SR Cab Sat 2,914 | 1,163 
aaa etecten Sil 316 | 295 272 Note circulation__..........----- EERSTE | 16,852 | 13,710 
Central Bank of China! (millions of | OL aera SA ee? 8, 232 | 4,418 
yuan): 4 ; Other liabilities.................- Benes) ee 4,183 | 4,120 
Oo) SS eee ee |- ==] 185 66 ||Bank of Estonia (thousands of 
OE RSS EO oer) ke nal 131 176 krooni): 
Foreign exchange -__..._.______- ere) S | 193 51 CO ea ee a ee oper 34, 196 | 34, 169 
Due from domestic banks____..-- cond 168 132 Foreign exchange (net) .....___- as | 17,499 | 5,965 
Loans and discounts-____.__--.--- |--------| 40 413 Loans and discounts....---._--- | | 24, 289 | 21, 261 
aa ae ead 171 164 CS nS bs | 21, 987 | 20, 378 
Other assets_................---- | 177 151 Note circulation..............--- |. = | 43,992 | 43, 173 
Note circulation.........._____-- = amet 384 317 Demand deposits.........-..---- aes 56 | 37,719 | 25, 524 
ea eames tater | | 915 709 Other liabilities..................|.....---| 15, 527 | 16, 260 | 13,076 
Other liabilities............_.__-- hoennt 165 127 ||Bank of Finland (millions of mark- | 
Bank of the Republic of Colombia kaa): | 
(thousands of pesos): CR eae Be till 635 640 640 715 
NE Se .| 28, 588 | 26,071 | 29, 210 Foreign assets. .................- 2,301 | 2,402 | 2,288] 1,322 
Foreign exchange__..........---- | 12,853 | 16,223 | 3,379 Loans and discounts.........--_- 1,014 986 | 1,036 963 
Loans and discounts__........--- 15, 682 | 14,698 | 7, 462 Domestic securities...........__- 358 374 386 357 
Government loans and securities : $5,805 | 45,865 | 45, 318 | Si es aes 451 424 429 313 
ee .| 26, 556 | 26,640 | 26, 006 Note circulation__.........._.--- 2,005 | 1,898 1, 841 1, 551 
Note circulation............---- 52, 468 | 52,312 | 46, 231 Deposits—Treasury - ......------ 160 325 241 29 
eC _..--| 37, 716 | 37,345 | 29, 152 > SSS SS 917 929 991 624 
og aes Seren 39, 300 | 39, 839 | 35, 992 Otiner HaDiGiee... ....ncocesoccccs 1, 676 1, 674 1, 705 1, 466 
National Bank of Czechoslovakia Bank of Greece (millions of drach- 
(millions of koruny): mas): 
eS ee 2, 571 2,574 | 2,576 | 2,595 Gold and foreign exchange (net)_.| 3,252 | 3,133 | 3,147 | 2,831 
Foreign exchange.._--.-....-.--- 390 371 ‘ Al Loans and discounts_.........__- 5, 181 4,469 | 3,855 | 5,745 
SPR 1,243 | 1,115 1, 754 Government obligations. ._..___- 4,376 | 4,377 | 4,100 | 4,162 
nn 1, 140 1, 121 | 1,018 Cc a a eee 1, 803 1,765 | 2,397 1, 967 
Government debt .__--________-- 2,014 2,014 2,015 2, 031 Note circulation... .......---_--- 6,735 | 6,428 | 6,330 5, 926 
Other assets. .................... 898 904 968 768 j) OM EE 5,660 | 5,149 | 5,025] 6,451 
Note circulation__..........----- 6,469 | 6,250 | 6,037 | 5,742 EE eee 2,217 | 2,167 | 2,145 | 2,327 
Demand deposits_..........-.-.- 170 128 296 391 ||National Bank of Hungary (mil- 
Other liabilities_............--._- 1, 617 1, 720 1, 842 1, 07: lions of pengos): 
Bank of Danzig (thousands of 0 SRE SAREE Se ee 84 84 84 79 
gulden): Foreign exchange reserve - -_____- 58 58 56 31 
| Sa eee ae 28, 114 | 28,111 | 28,110 | 29,013 I i 419 416 398 512 
Foreign exchange of the reserve..| 1, 320 , 263 1, 229 451 Loans—To Treasury........___-. 112 111 112 93 
Other foreign exchange_________- 549 504 551 4, 099 A 17 17 17 12 
Loans and discounts__.._._____-- 16, 504 | 15,958 | 16,245 | 16, 770 eae 265 25 245 146 
Other assets................-...- 5, 663 4, 091 3, 812 4, 128 Note circulation__..........-._-- 457 453 460 417 
Note circulation__............--- 34, 535 | 34,281 | 34,621 | 31,470 Demand deposits________- ROS 197 191 156 154 
Demand deposits_............--- 13, 647 | 12,974 | 11,135 | 11, 630 Certificates of indebtedness_____- 93 93 93 96 
Other liabilities............___.. 19,015 | 19,015 | 19,193 | 19, 665 Pg eee 209 203 205 207 
National Bank of Denmark (mil- Reserve Bank of India (millions 
lions of kroner): of rupees): 7 
(7 2S eee 118 118 118 118 Issue department: 
Foreign exchange__--......-.-_-- 28 13 8 17 Gold at home and abroad__-_.|__------ 444 444 444 
, | ae 27 27 28 29 Sterling securities__..........|..------ 803 803 673 
Loans—To Government agencies 235 228 237 230 Indian Gov’t. securities _.___|__------ 274 274 234 
| eS are 102 101 109 104 pS ae For See 611 595 681 
TT 53 52 52 61 Note circulation_..........._|_.------ 1,778 | 1,787 | 1,645 
Other assets. _......-.-_.----_- 66 66 67 78 Banking department: 
Note circulation. _.........-....- 385 376 386 377 Notes of issue department ___}__------ 354 328 388 
| ee 87 73 78 102 Balances abroad_..........__|_.------ 144 165 69 
Other liabilities...........-...--- 157 55 155 159 pS EERE ITE REET 79 84 56 
Central Bank of Ecuador (thou- Oe a Seas 9 9 10 
sands of sucres): ie REE reser 478 479 410 
i ed cae iene 36, 658 | 31, 904 DS” ree See 109 107 113 
NE ESSE EE lene 28, 373 | 15, 987 ||Bank of Japan (millions of yen): 
Loans and discounts__........__- SCN RRS 46, 285 | 29, 983 , ee ee ES 801 801 488 536 
Note circulation._..............- a 63, 335 | 52,175 SER ER 549 576 562 547 
a cisciwiaie re See 53, 741 | 29, 685 Loans—Government__..________- 3 234 245 166 
National Bank of Egypt! (thou 1 RES EIS 158 163 109 99 
sands of pounds): Government bonds___._..______- 554 641 780 556 
a og es 6,545 | 6,545 | 6,545 CO ING ino ccntencdcuna. 22 198 202 210 
Foreign exchange_-__........-.-- AS Be 5 aS 1, 559 Note circulation__............_.- 1,570 | 1,580 | 1,580} 1,312 
Loans and discounts_..-.....--.- aac 3,401 | 3,101 | 5,220 Deposits—Government_-________- 358 361 271 459 
British, Egyptian, and other Sees 77 77 74 70 
Government securities__....___|..--.--- 35,073 | 35,198 | 40, 216 Other liabilities._...........____- 281 596 462 274 
Other assets. _......__--_..---_-- ___.._._| 8,623 | 9,334 | 4,648 ||Bank of Java (millions of guilders): 
Note circulation__..........-..-- : ..| 19,032 | 19,198 | 23, 276 TIE PLIES See 117 117 89 
Deposits—Government.__....___|_------- 7,869 | 8,530] 5,458 i, i | eS eae ee 5 5 2 
2 eee _..-| 19,432 | 19, 339 | 21,018 Loans and discounts_____.._.____}_.------ 70 68 61 
Other liabilities................._|..------ 9,021 | 8,813 | 8,436 





























1 Items for issue and banking departments consolidated. 

2 By decree of October 9, 1936 (see BULLETIN for January 1937, p. 15), gold revalued at rate of 31.21 milligrams fine gold per crown; resulting incre- 
ment converted into foreign exchange and carried partly in that item and partly in other assets. 

3 By law effective August 25, 1937, gold revalued at rate of 290 milligrams fine gold per yen. 
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| 1937 1936 1937 1936 
Central bank shane RTE tian Central bank ——_ | —_———_- 
Sept. | August) July | Sept. Sept. | August} July | Sept. 
f Java—Cont. } Bank of Portugal—Cont. 
ee 7 SERS OPN SOOT 106 | 103 51 Loans and discounts.............|.......- 325 317 332 
CET SRS SE, TS ;} 199] 195 155 Government debt ...............|_..-...- 1,042 | 1,043} 1,045 
RI inn a ewuksencaneecbnecata=seneun 73 72 23 pe ER ae EEE 1,402 | 1,382] 1,124 
Other liabilities .................|-------- 26 25 23 Note circulation................-|_.....-.- 2,053 | 2,088 | 2,156 
Bank of Latvia (millions of lats): Other sight liabilities...........-}........ 1,199 | 1,180 928 
OS te lie 77 77 77 46 SS eae Sa 1,169 | 1,154 955 
Foreign exchange reserve - -_----- 45 41 40 12 ||National Bank of Rumania (mil- 
Loans and discounts__.._.....--- 126 120 119 129 lions of lei): 
OS i eee 42 46 47 54 NG Asia cna eeaieninaniine 16, 168 | 16,128 | 16,016 | 11,149 
od oan ad ag ees sla bog 54 51 47 36 Foreign exchange reserve. .......]....-...|_.------|-------- 392 
aban 203 202 204 174 Special exchange accounts - ___-_- 6,394 | 5,823 | 5,651 | 4,087 
Other liabilities. pr 33 32 32 32 Loans and discounts-_......--.-_- 6,686 | 6,669 | 6,303 | 6,363 
Bank of Lithuania (millions of litu): | oe ee le ee 2,040 | 2,050 | 2,062] 2,445 
| 3 77 77 77 65 Government debt -.-.-....------ 12, 094 | 11,337 | 11,069 | 11,373 
Foreign exchange___..-_....----- 6 6 6 15 ITINEN « Gostnanensennnnewan 8,820 | 8,299] 8,402 | 9,205 
Loans and discounts_.._._.--_--- 103 99 93 77 Note circulation__.........-....- 27, 386 | 26,791 | 26,487 | 24, 269 
are 38 34 40 27 Demand deposits.............--- 12,527 | 12,854 | 12,783 | 8, 697 
Note eaten je SEE TE AEE 117 113 110 108 Other liabilities.......-.....--.- 12, 288 | 10,662 | 10,232 | 12,048 
SS eee 83 78 83 54 ||South African Reserve Bank 
Other liabilities i a a i atari 25 24 22 22 (thousands of pounds): 
Netherlands Bank (millions of guil- een 22,938 | 22,942 | 22,700 | 22, 930 
ders): et eee 6,385 | 5,490 | 4,930} 5,116 
SER Re ee or eres e 1,266 | 1,266 | 1,266 670 Other bills and loans._....-._--- 623 | 1,733 | 1,841 16 
Silver (including subsidiary coin) 19 19 19 21 ars 12, 285 | 12,607 | 13, 242 | 12, 797 
SS Se 5 3 2 a Note circulation................- 15,241 | 16,064 | 17,095 | 14,097 
OS EEE 11 13 15 23 REEL 23,955 | 23,612 | 21,794 | 23, 772 
AN ITT ET 182 180 171 137 Other liabilities_..........-.-._-- 3,135 | 3,096 | 3,825] 2,990 
CO EES 63 67 63 61 ||Bank of Sweden (millions of 
Note circulation....-.......-.--- 834 852 822 773 kronor): 
Deposite—Government EScatacaee 79 78 106 49 ORE acetic dceducstundedasuese 536 536 534 526 
Other 588 571 563 51 eee ee 1,078 | 1,018 981 562 
Other liabilities 44 45 44 42 EEE LL 13 12 13 ll 
Reserve Bank of New Zealand Loans. ....--.- Ee See 26 25 29 30 
(thousands of pounds): Domestic securities__.........._- 6 6 6 33 
eee Beret 2,802 | 2,802} 2,802 aa 319 317 340 240 
Sterling exchange reserve___._..|-------- 20, 555 | 20,859 | 16, 836 Note circulation_.......--..-.-.. 947 885 863 853 
Advances to State or State un- Demand deposits_............--- 899 888 880 447 
7 SSN eS Er 4,787 | 4,578 | 1,795 Other liabilities__........-----.. 133 141 160 101 
OS Se eee 2,906 | 2,906 | 2,124 ||Swiss National Bank (millions of 
OE eee ee 170 194 237 || francs): 
ee! eee eee 12, 794 | 12,591 | 11,175 OGG Shc cnnrennndtonecneccencenks 2,531 | 2,544 | 2,594 | 1,554 
Demand Ganosits.................]-a-.<-.- 16,833 | 17,143 | 11,013 Foreign exchange.-__...-.-.--.-.- 414 209 96 27 
CS) "aaa 1,593 | 1,606 | 1,605 a aS ae 21 21 23 192 
Bank of Norway (millions of Ee ee 28 28 28 75 
kroner): ae eae 609 604 606 81 
CS RSE en eee reeeees 189 189 189 215 Note circulation. ._...-..-------- 1,442 | 1,411 | 1,412] 1,369 
Porien Ones .........22<.......- 189 7166 153 71 Other sight liabilities._.......___ 1, 523 1, 358 1, 299 459 
Total domestic credits and Other liabilities..............._.. 638 637 637 100 
WR iiipccnvudansenuces 193 205 224 253 ||Central Bank of the Republic of 
| eae (2) 122 140 191 Turkey (thousands of pounds): 
OS Seas (2) 26 24 19 | Se tee 36, 712 | 36,711 | 36,710 | 30, 215 
| eee (2) 58 60 43 Foreign exchange—Free . -____-_- 46 29 5 1621 
6 ee (?) 13 11 18 In clearing acccounts - ..___-- 29, 833 | 35, 226 | 35, 599 | 10, 257 
Note circulation_.............--- 423 422 424 390 Loans and discounts__-.......--- 50,177 | 46,887 | 48, 522 | 36, 571 
Demand deposits—Government- 42 40 43 57 PONE cna t cncicdmasancnanmie 187, 160 |187, 158 |187, 199 |185, 113 
inet ......... 58 49 49 48 CFU ND 5 cnmcannncneaenscence 33, 807 | 34,882 | 29,977 | 17,715 
Other Habilities.................. (?) 2 61 62 Note circulation..............--- 173, 252 |173, 252 |173, 252 |162, 684 
Central Reserve Bank of Peru er 44,497 | 44,375 | 41,436 | 45, 094 
(thousands of soles): Other liabilities._..........._.._- 119, 987 }123, 265 |123, 325 | 72,715 
Gold and foreign exchange_-__.-_|_..----- 55, 602 | 55, 363 | 43, 690 ||Bank of the Republic of Uruguay 
| Sr ees 36, 709 | 36, 657 39, 295 (thousands of pesos): 
Goverment IOUS... .. 2... cece] nncccce 45,081 | 45,122 | 46, 269 Issue department: 
SI a iiiniga Kewcatiwivn secured cnipeiaaad 10,580 | 9,300 8, 667 SS eee See 42, 087 | 41,957 | 41,091 
ON OS SE errs ae 96, 937 | 98,976 | 91,311 Note circulation.............]_......- 89, 582 | 89,758 | 75, 104 
0 ea Eee 32, 392 | 30, 591 | 33, 416 Banking department: 
SION on. a caticname nance taneous ce 18, 642 | 16,875 | 13,194 20 es Sener 22, 653 20, 883 | 45, 501 
a of Poland (millions of zlotys): Loans and discounts._-.._.__]_______- 80, 442 | 77,834 | 84, 923 
| | ee eee 431 429 427 373 ee og EEE, REET 77, 483 | 81,676 | 53, 287 
Foreign ‘exchange____......-.---- 35 32 30 16 SRS? ee aS 88, 180 88. 787 |100, 838 
Loans and discounts_.__-._..---- 650 612 604 828 Other Habilities............. |_....... 92, 399 | 91,607 | 82, 873 
"Ete eee 136 135 136 134 ||National Bank of the Kingdom of 
LS See eee 456 459 446 410 Yugoslavia (millions of dinars): 
Note circulation. __...-...--.---- 1,045 | 1,021 | 1,019} 1,048 (aS Eee 1,704 | 1,692] 1,686 | 1,553 
Other sight liabilities........__- 280 249 230 196 Foreign exchange Recisadieep os rie hawks 712 699 723 574 
Other Mapices..........2.5.02--- 383 398 393 518 Loans and discounts_-...-...---- 1,589 | 1,602 | 1,581] 1,671 
Bank of Portugal (millions of Government debt._....-_______- 2,252 | 2,252] 2,251 | 2,262 
escudos): See eee 2,678 | 2,484] 2,366] 1,400 
NN a iis ick arse encod Aces pln BR iets ak onal 916 | 916 910 Note circulation_..........-.-..- 5, 843 5, 864 | 5,687 | 5,250 
Other reserves (net) .............|.......- 574 | 560 502 Other sight liabilities._...-.....- 2,357 | 2,123 | 21771 1,500 
Non-reserve exchange..........--|...-.--. | 161} 154 126 ed er 737 741 743 709 





r Revised. 

1 By law of September 28, 1936, Latvian currency was linked to sterling at rate of 25.22 lats to pound compared with previous market rate 
of about 15 lats to pound. 

2 Figures not yet available. 

* By royal decree of Nov. 6, 1936, gold revalued at rate of 153,333.33 lei per kilogram of fine gold (see BULLETIN for January 1937, p. 15). 

4 Agricultural and urban loans in process of liquidation. 

‘Gold revalued after September 30, 1936, at rate of 215 milligrams of fine gold per franc. 
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BANK FOR INTERNATIONAL SETTLEMENTS 


{In thousands of Swiss gold francs!] 









































1937 1936 1937 1936 
Assets Liabilities 
Sept. 30 | Aug. 31 | Sept. 30 Sept. 30 | Aug. 31 | Sept. 30 
CROME GIR UN hae loads Sac anice neces | 18, 338 10, 874 35,314 | Demand deposits (gold) -...........--- 8, 408 8, 756 27, 553 
Cash on hand and on current account | 
a Sea eee | 33, 056 23, 702 5,770 | Short-term deposits (various curren- 
Demand funds at interest_............--| 15, 9&7 21, 105 14, 806 cies): 
Central banks for own account: 
Rediscountable bills and acceptances OO See 40, 758 36, 819 21, 770 
(at cost): Time— Not exceeding 3 months 206, 265 197, 773 124, 927 
Commercial bills and bankers’ ac- % 
ON EEL IE AT ioe | 113, 423 122, 589 110, 934 | Re eo ee ee 247, 023 234, 591 146, 698 
WI WR cknwaccduticdicenwal 163, 884 170, 768 211, 751 
|- Central banks for account of others: 
AAR iia kx seceln 9 olin dink as 277,307 | 293,357 | 322, 685 pO ERIE SSS 3, 408 4, 396 6, 344 
Other depositors: | 
Time funds at interest—Not exceeding | (i) Se eae 6, 450 6, 610 118 
fe eS ee ee oe | 64, 876 45, 135 55, 467 Time— Not exceeding 3 months 1, 154 S35 531 
Between 3 and 6 months_-_-__-_- cami 1, 527 571 ; 
2 z Long-term deposits: 
Sundry bills and investments: Annuity trust account__.......-._-- } 152, 974 153, 096 153, 096 
Maturing within 3 months: | German Government deposit__-- | 76, 487 76, 548 76, 548 
jy ee } 38,289 | 15,628 28, 477 French Government guaranty fund 31, 875 34, 837 61, 930 
Sundry investments__.......--- 112,300 | 101, 891 63, 380 French Government deposit (Saar) 1, 045 1, 142 2, 031 
Between 3 and 6 months: - 
Jy eee 29, 617 44, 556 24, 167 | eer See ee ee | 262, 381 265, 624 263, 605 
Sundry investments__..____- sal 35, 425 47, 228 31, 183 
Over 6 months: } On UE To cs a'r siete 125, 000 125, COO 125, 000 
io | 55, 232 55, 358 41,796 | Reserves: 
Sundry investments............| 35, 603 45, 580 35, 893 Legal reserve fund_...............- 4, 238 4, 238 3, 784 
- Dividend reserve fund__.........-- 6, 315 6, 315 6, 092 
MR tact cd eascanevaedas 306, 466 310, 242 224, 896 General reserve fund____.-....---- 12, 631 12, 631 12, 183 
Other liabilities: | 
Other assets: Guaranty on commercial bills sold__| 1,411 1, 359 1, 389 
Guaranty of central banks on bills LS” aes eee 40, 433 35, 896 45, O16 
| ee PER ee eS 1, 030 1, O85 1, 389 
a 3 | Terese 266 | 178 7, 984 Total liabilities_....__- Pee 718, 853 706, 249 668, 312 
co Se ae eee 718, 853 706, 249 668, 312 
! See BULLETIN for December 1936, p. 1025. 
COMMERCIAL BANKS 
[Figures are as of end of month, except those for United Kingdom, which are averages of weekly figures] 
| Assets Liabilities 
United Kingdom Money at —_— Deposits 
| Cash call and | Bills dis- | Securi- omen Other ; Other 
(Figures in millions of pounds er reserves = | counted | ties . ers assets | Total Demand!! Time! liabilities 
} | | | iH] 
| 10 London clearing banks 
| | | | 
1930—December-__.............------- 208 144 322 285 | 933 | 240 | - 1,876 || 992 847 254 
TO OCU in inc occ nencccncs 184 119 246 297 | 905 222 1, 737 $68 846 237 
1932—December..............-.-..-_-- 207 127 408 472 778 208 1, 983 991 963 216 
1988— December.._...............-...- 213 119 311 565 740 237 1, 941 1,015 900 244 
1934— December-.__......-._-._.-.----_- 216 151 | 255 594 759 247 1,971 1, 044 910 251 
1986— December..._.............-..... 221 159 322 605 784 231 2, 091 1, 140 924 231 
1936— December.-.-_...........-- sam nede 236 187 | 316 630 864 238 2, 238 1, 288 1,012 232 
| ' 
11 London clearing banks? 
lg os ice capacccaaccnewas 225 158 329 642 878 237 2, 229 1, 215 995 240 
tie icine Aninn cs whnnaiaaiereiinn 225 158 349 639 884 227 2, 244 1, 223 986 237 
SEE ree 233 163 345 641 877 226 2, 246 1, 212 991 240 
0 ae 229 166 344 648 882 226 2, 257 1, 228 1, 000 238 
ea eae anes 227 164 351 655 892 231 2, 280 1, 238 999 239 
(eee 233 181 329 656 895 238 2, 287 1, 241 1, 006 243 
[eae 244 195 322 660 890 249 2, 315 1, 288 1,012 245 
BP tien rdencencusncacdace 238 179 345 669 885 239 2, 307 1, 254 1, 005 247 
| eae eae 230 167 307 671 909 243 2, 274 1,217 997 252 
ae ey 226 170 248 667 939 254 2, 244 1, 200 1, 003 259 
I iloinks Rucwiouikunaitedaae 230 177 241 661 951 256 2, 252 1, 194 1, 008 263 
ilbntnaduenniecmebeshiondasedcenn 233 168 244 657 957 259 2, 255 1, 203 1, 006 263 
eae ee Re 241 171 259 654 969 261 2, 293 1, 253 1, 022 261 
' EES Sa eee 235 163 282 647 975 251 2, 293 1, 239 1,010 259 
asda tile dea wich & ssdciole 234 162 277 645 973 244 2, 283 1, 235 1, 001 253 
ea 238 162 281 641 978 240 1" Ree |--------"- 251 
| | | 





























1 Excluding deposits of National Bank relating to offices outside United Kingdom, which are included in total. 
1 District Bank included beginning in 1936. 
Note.—For other back figures and explanation of table see BULLETIN for October 1933, pages 639-640. 
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COMMERCIAL BANKS—Continued 


[Figures as of end of month] 


































































































| Assets | Liabilities 
France | 
| | | | | Deposits iw 
(4 large banks. Figures in millions of | Cash | Duefrom| Bills dis-} ;,,, | Other | Pet ~* Other 
francs) | reserves | banks | counted re” i ee | Total Demand| Time | pcre liabilities 
S| | a | 2, 419 4, 675 20, 448 10, 743 2, 361 36, 681 35, 284 1, 397 921 4, 357 
ee eee ene } 11,311 2, 168 18, 441 9, 274 2, 130 38, 245 37, 023 1, 222 576 4, 503 
RG <0 PRI oon cdc neneepcceenc= | 9, 007 1, 766 22,014 7, 850 1, 749 37, 759 36, 491 1, 268 295 4, 331 
TORR OE So oak conde cccwcccencace | 5, 870 1, 416 19, 848 8, 309 1, 827 32, 635 31, 773 862 273 4, 362 
1934— December.____- PY PRL: CET ose 5, 836 1, 421 18, 304 8, 159 1,717 30, 943 30, 039 904 193 4, 301 
1935—Decemner.....<... ...--.<<<..--.- | 3, 739 2, 484 16, 141 8, 025 1, 900 27, 553 26, 859 694 337 4, 399 
eae eS Es | 3, 494 2, 768 14, 972 7, 328 1, 385 25, 655 25, 022 633 394 3, 897 
AS eres | 3, 206 2, 410 15, 410 7, 215 1, 445 25, 334 24, 761 573 359 3, 994 
pO SS eee ser | 3, 097 2, 326 15, 445 7, 031 1, 451 24, 979 24, 451 528 335 4, 035 
Step 3, 083 2, 757 14, 876 7, 398 1, 457 25, 137 24, 613 524 368 4, 066 
co) ES Saar ceed 3, 186 2, 766 17, 070 7, 452 1, 727 27, 549 27, 028 §21 408 4, 244 
OS ee ee 3, 173 2, 839 17, 298 7, 625 1, 824 28, 015 27, 467 548 454 4, 290 
| SEER SERN ES | 3, 100 2, 975 17, 582 7, 631 1, 957 28, 484 27, 955 529 473 4, 289 
sec eccceoccsediccs | 2, 852 3, 589 18, 289 7, 949 1, 340 29, 831 29, 304 527 561 3, 626 
Sane 2, 798 3, 770 17, 825 8, 056 1, 397 29, 644 29, 061 583 602 3, 600 
| SE aes | 5, 237 3, 596 16, 701 8, 357 1, 448 31, 008 30, 465 543 600 3, 732 
Se ee ee | 2, 891 3, 579 16, 043 8, 116 1, 481 27, 703 27, 164 539 583 3, 825 
J ORS SE eee 3,014 3, 666 16, 479 7, 996 1, 446 28, 242 27, 682 560 542 3,817 
June eed 2, 761 3, 933 15, 869 8, 514 1, 595 28, 128 27, 568 560 591 3, 954 
July whee 2, 764 4,176 16, 954 8, 276 1, 602 29, 069 28, 523 546 570 4, 133 
Assets Liabilities 
Germany! 
Due Deposits Credits Othes 
(5 large Berlin banks. Figures in mil-| Cash trons Bills dis- Loans Securi- | Other obtained liabili- 
lions of reichsmarks) reserves | banks counted | ~“"* ties assets Total ||Demand| Time aad ties 
ee a 191 1, 483 2, 453 7, 416 482 880 9,091 3, 857 5, 233 1, 986 1, 828 
1931—November...........-.. -.- Satrade 173 817 1, 431 5, 377 807 1, 127 6, 062 3, 252 2,810 1, 328 2, 341 
FORD — TIO VIDOR 6... eee ccnccccencnns 143 583 1, 631 4, 570 938 991 6, 161 2, 958 3, 203 1, 146 1, 550 
1033—November..............<.......- 131 471 1, 702 3, 731 860 1, 003 5, 754 2, 624 3, 130 661 1, 481 
1934— November.-_-___.......-- Sails 115 393 2, 037 3, 331 874 983 5, 816 2, 731 3, 085 485 1, 432 
BUS — TO VOMNIDOE oo cccececccnusnaccaccss 139 316 2, 162 2, 884 1, 027 983 5, 376 2, 435 2, 941 686 1, 449 
ne , _. See AE Reenter ee ee eennen 146 263 2, 363 2, 843 1, 037 824 5, 557 2, 595 2, 962 613 1, 306 
a ee RE aE 138 274 2, 329 2, 826 1, 047 816 5, 533 2, 529 3, 005 605 1, 291 
SS BERS ASE 180 287 2, 360 2,779 1, 066 847 5, 621 2, 575 3, 045 575 1, 323 
| SS eae 130 273 2, 569 2, 735 1,075 858 5, 712 2, 644 3, 068 586 1, 342 
EE PEI 137 269 2, 567 2, 729 1, 112 851 5, 751 2, 661 3, 090 579 1, 334 
foes OS, eae ee 154 303 2, 895 2, 679 1, 020 837 5, 973 2, 923 3, 050 557 1, 357 
EN ie oud ean toe. 130 301 2, 966 2, 673 1, 022 822 6, 029 2,7 3, 270 578 1, 307 
I! ES RT ae ee 201 315 2, 908 2, 732 1,014 813 6, 135 2, 942 3, 194 559 1, 288 
| REESE IE ESTES eer ae eae 132 297 3, 204 2, 666 949 805 6, 213 2, 926 3, 287 551 1, 289 
EEDA oes 139 288 3, 171 2, 637 1, 039 807 6, 246 2, 979 3, 267 543 1, 291 
EEE NET SO ea 180 296 3, 091 2, 636 1, 037 778 6, 204 2, 969 3, 236 563 1, 251 
5 RAEI eee 145 298 3, 099 2, 676 981 760 6, 164 2,918 3, 245 533 , 261 
(| SS a See 153 282 2, 995 2, 701 1, 083 758 6, 175 2, 892 3, 283 533 1, 265 
Assets Liabilities 
ee me Deposits payable in Can- 
Entirely in Canada Security ada excluding interbank 
Canada loans p mae 
eposits 
abroad Note Other 
(10 chartered banks. Figures in mil- and net | Securi- | Other dee - liabili- 
lions of Canadian dollars) pus — —_ ties assets og ties 
ash | Security| loans rom . - “ 
reserves | loans | and dis-| foreign Total ||Demand) Time 
counts | banks 
1930—December.....................--- 207 205 1, 275 171 604 602 133 2,115 689 1, 426 816 
1931— December.................-...--- 201 135 1, 253 146 694 510 129 2, 058 698 1, 360 752 
yee | i i re 211 103 1, 104 155 778 439 115 1, 916 538 1, 378 7 
ESTEE ATE Se 197 106 1, 036 134 861 432 121 1, 920 563 1, 357 725 
ae, ee: 228 103 977 155 967 449 124 2, 035 628 1, 407 718 
RNIN i tiem iawienaamwons 228 83 945 141 1, 155 485 lll 2, 180 694 1, 486 745 
|, ER en 227 91 768 110 1, 357 481 113 2,174 680 1, 494 748 
I sanGinicatrcatawetemce CLE 225 91 776 157 1, 355 487 115 2, 175 672 1, 503 800 
ESERIES 226 105 807 146 1, 380 494 111 2, 263 762 1, 501 785 
i eee 232 109 816 146 1, 363 491 112 2, 261 751 1, 510 784 
i ees 264 116 800 179 1, 316 485 109 2, 269 722 1, 547 783 
ss eae a 240 114 791 161 1, 384 507 103 2, 303 755 1, 548 790 
ic) «ss er eS 247 119 796 173 1, 412 468 103 2, 330 782 1, 549 781 
_ SS eee 239 119 805 214 1, 422 483 108 2, 369 805 1, 564 804 
___ _, Sea eRe ee 242 124 814 161 1, 427 516 105 2, 370 786 1, 584 810 
i ReGcn i cadastcnkeooatnaee 246 121 835 141 1, 440 511 106 2, 383 7 1, 583 805 
ROSES ROPES 240 117 852 139 1, 488 491 103 2, 372 7 1, 574 802 
\ | SEN See 238 116 853 128 1, 442 520 107 2, 379 809 1, 570 811 
ea BRATS TSS ee 231 114 852 139 1, 431 472 107 2, 322 750 1, 572 °810 
PN Stitt ales eee Sess a ceo nce We 241 114 863 119 1, 446 483 105 2, 345 767 1, 578 816 









































¢ Corrected. 

1 Combined monthly balance sheets not published for December. Prior to merger of two of the banks in February 1932 figures refer to six large 
Berlin banks. Beginning in 1935 figures are not entirely comparable with those shown for previous years due to changes in reporting practice. 
(See BULLETIN for June 1935, p. 389). 


NoTE.—For other back figures and explanation of table see BULLETIN for October 1933, pp. 641-646, and June 1935, pp. 388-390. 
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DISCOUNT RATES OF CENTRAL BANKS 


[Percent per annum] 
























































| Central bank of- | | | 
|| Central On Date | Central | oy Date 
Date effective United l» | Ger-| Italy | Nether | Switzer-|| Dankof— | 3, °| effective || bankof— | ~;;"| effective 
Kingdom| rance) many| ‘“®!¥ | lands | land 
flect Jan. 1, 1936 2 6 4 5 | 3 214|| 
=e 2, 1936 Ase Tee oS) eases ees | Sah : ST ee “|| Albania_-___- 6 April 1, 1937 , 1936 
SE. icant ieaateeanne 1 CREE DREN REI EAR || Argentina_-- 31<| Mar. 1, 1936 , 1936 
i Sa SE Lcc: TA) eee eRe idl aot || Austria.....- 35} July 10, 1935 1937 
Od |, Sa re Sine ae (nial | Belgium-_-__. 2 | May 16, 1935 || Latvia....__| 5 Nov. 1, 1936 
US ae GOR Et ae Geta BRR 2 RS i Bolivia__--_- 6 | July 5, 1932 || Lithuania._.| 544 | July 1, 1936 
EE ee se et Se Boy Sie TRAINS Amma || British India} 3 | Nov. 28, 1935 || Netherlands.| 2 Dec. 3, 1936 
May 7 || Bulgaria....| 6 | Aug. 15,1935 || New Zea- 
Conede eas 216] Mar. 11, 1935 land__.._- 2 June 29, 1936 
| es 3-415] Dec. 16, 1936 || Norway.___- 4 Dec. 7, 1936 
Coe bia 3 4 | July 18, 1933 ||} Peru.__.__- 6 May 20, 1932 
Czechoslo- Poland___-_- 5 Oct. 26, 1933 
vakie....... 3 | Jan. 1, 1936 || Portugal... |¢4-415| Aug. 11, 1937 
Danzig-___- 4 | Jan. 2, 1937 |} Rumania_...| 44 Dec. 15, 1934 
Denmark __ 4 Nov. 19, 1936 || South Africa 34% | May 15, 1933 
Ecuador - -_. 4 Nov. 30, 1932 || Spain-.._--. 5 July 15, 1935 
E} Salvador 4 | Aug. 23, 1935 || Sweden..___| 244 Dee. 1, 1933 
Estonia -__- 415| Oct. 1, 1935 || Switzerland_| 144 Nov. 26, 1936 
| Finland__- 4 Dec. 3, 1934 |} Turkey ..-__- 514 Mar. 2, 1933 
| France_-____- 3!9| Sept. 3, 1937 || United King- 
| Germany... 4 Sept. 22, 1932 ae 2 June 30, 1932 
Greece - ___- 6 | Jan. 4, 1937 |} U. 8.8. R...| 8 Mar. 22, 1927 
| Hungary 4 Aug. 29, 1935 || Y unonavis. 5 Feb. 1, 1935 
¢ Corrected. 
Changes since Sept. 28: none 
Discount rate of 414 percent in effect since May 12, 1936; rediscount 
rate of 4 percent first announced on Augst 11, 1937 
CS EEE SIT a eee Ree See oe sal 
In effec Oct. 31, 1937 2 315 4 4% 2 1)5} 


MONEY RATES IN FOREIGN COUNTRIES 


[Percent per annum] 






























































United Kingdom (London) Germany (Berlin) Net ser = Amster- 
Month ' 
Bankers’ | Treasury . ,| Bankers’ -rivate to-day| Private 
acceptances,| bills, 3 Day-to-day} anowance | discount | Money for | Day-to-day} giccount | Money for 
3 months months ae on deposits rate 1 month — rate 1 month 
1936—September --__...-----.-- . 55 . 53 75 Wy 3. 00 2. 89 3. 01 1. 33 1. 29 
J ee . 56 . 4 . 75 ly 2.94 2. 82 2. 82 2. 03 2. 51 
INOWOUIIOE ois oct ccccccnns . 56 . 55 75 be 3. 00 2. 84 2.79 1.00 1. 55 
POON ccd cacassscasas . 83 . 84 .78 bo 3. 00 2. 88 3.05 . 82 1. 48 
a ae 56 54 75 4 3.00 2. 88 2. 54 . 63 1.01 
|: eae 55 53 75 lo 3. 00 2. 86 2. 47 . 39 1.00 
| | ee ee 55 51 75 lo 3. 00 2. 86 3. 10 8 1.00 
| SE eee: 55 53 75 Vy 2. 90 2.71 2. 55 .38 1.00 
See ae . 55 $1 a lo 2. 88 2:63 2. 69 31 1.00 
tints tie a catiunde . 68 . 68 .79 lo 2. 88 2. 63 2. 78 P24 P1.00 
eee eee . 56 . 63 .79 lo 2. 88 2. 65 2. 64 .19 . 92 
CC ee . 55 62 75 ly 2. 88 2. 69 2.85 .19 .o3 
September. .............. . 55 . 50 05 ly 2. 88 2.73 3. 07 20 50 
] | 
Sweden 
| Switzer- | Belgium France Italy — . 4 . 
| land (Brussels) (Paris) (Milan) | Hungary sec Japan (Tokyo) 
Month | —— 
} , . , : | } | . 
Private Private Private Private | Prime | Loans up | y,;. Call 
discount discount discount discount commer- eee to 3 — money 
rate rate rate rate cial paper months _ overnight 
1936—September ...........---- 1. 98 1. 38 3.38 4. 50 4-614 | 2% | 24-45 | 4.75 | 2.81 
ee | 1. 69 1. 29 2. 52 4. 50 4-64 | 234 2e-4o 4.75 2. 92 
November......--.------ | 1, 46 1.00 1. 96 4. 50 4-6 | 234 24-4 | 4.75 | 2. 86 
December_.....-.-------- | 1. 25 1.00 1.99 4. 50 4-614 | 234 2he-4hs | 4.75 | 2.74 
1937—January...........-...--- 1, 25 1.00 2. 22 4. 50 4-615 234 24-4% | 4.7 2. 63 
February........--------- 1.18 1.00 4.01 4. 50 4-614 234 214-414 | 4.75 2. 67 
| eae 1.00 1.00 4.06 4. 50 4-614 284 214-414 | 4.75 | 2. 83 
Saiki sinsnes meimicictacinconatae 1.00 1.00 4. 00 4. 50 4-615 2% 214-414 | 4.75 2. 86 
1.00 1,00 3. 93 4.50 | 4-614 | 2% 214-416 | 4.7. 2. 69 
he RRC 1.00 1.00 | 5. 02 5.00 | 4-61 | 234 | 21-414 4.75 2. 80 
See aaa 1.00 1.00 | 5. 20 | 5.00 41-615 | 234 215-415 4.75 2.7 
August 1.00 4.11 | 5. 00 ‘ 214-4) 4.75 2. 85 
September 1. 00 3. 54 | 5. 00 a 





P Preliminary. 


- Note.—For explanation of table see BULLETIN for November 1926, pp. 794-796; April 1927, p. 289; July 1929, p. 503; November 1929, p. 736, and 
ay 1930, p. 318. 
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FOREIGN EXCHANGE RATES 


{Average of noon buying rates for cable transfers in New York. In cents per unit of foreign currency] 





Argen-| Aus- Austsia | Bel- Brazil (milreis) | British | Bul- . — = Colom- 7 
Year or month tina tralia (schil- gium | sdIndia garia Canede Chile | China bia — 
(peso) | (pound) ling) (belga) Official a (rupee) (lev) r (peso) _— 
e market 


ene 95.127 | 480. 83 . 05 13.912 | 11.8078 36. 202 .7216 | 99. 247 | 12.0601 
TODD cnceciconnaccene| G0. 000 | Se. oe . 089 13. 952 | 10. 7136 36. 067 . 7209 | 99.842 | 12.0785 
66. 738 351. ; 13. 929 7. 0290 33. 690 . 7163 | 96.353 | 12.0669 
58. 443 279. 9% . 96 13. 914 1223 26, 347 .7193 | 88.090 | 7.9079 
72. 801 337. 5. . 900 9630 . 816 0039 | 91.959 | 7.6787 
33.579 | 400. 9% , 3. 287 4268 37. 879 2852 | 101.006 | 10. 1452 
32. 659 388. 8 . Be . 424 2947 . 964 2951 99.493 | 5.0833 
33. 137 395. : . 917 5681 , . 523 2958 | 99.913 5. 1240 
1936—September-_...| 33, 611 401. 6445 . 89 . 017 2978 | 100.017 5. 1691 ; ‘i 99. 901 

October .._-.-- 32, 667 390. 3% 7011 5. 36. 991 100. 022 . 1727 . 3 2 99. 924 

November....| 32. 583 389. 6662 : . 913 100. 120 . 1688 k : 99. 916 

December ....| 32.718 390. 6981 . VE . 088 100. 062 . 1719 . 52. 7. 3¢ 99. 916 


32. 718 390. 7080 ; 37. 094 99. 960 . 1726 . BF 7. 99. 917 
32, 627 389. ¢ 7053 m 36. 973 99. 964 . 1731 9. 6 7. 22 99. 917 
32.570 | 389. 7021 : . 888 100. 051 . 1726 9. 57. 99. 917 
32. 774 391.7 7105 . 25% 7. 120 100. 120 . 1725 . 95 99. 918 
32. 928 393. 7 7192 ‘ 37. 280 100. 149 5. 1728 9. 798 3. 967 99, 917 
32. 898 393. 25 7179 . 554e 37, 245 99, 944 5. 17% 9. 652 57. 006 99. 919 
33. 107 395. 7266 ), 6335 37. 483 99, 858 5. 1767 5 2 99. 916 
33. 206 396. 9° ; 7314 5. 5446 37. 601 99. 982 5, 157 5 . 997 99. 917 
September -._| 33.020 | 394. 6! 84! 16, 83! 7216 3. 3997 | 37.390 99, 982 .1E 29. 66 56. 99% 99. 905 


(peso) (yuan) 












































PP 9 ge Gh 90 90 GO GE go _g.G GOGO. GO I m3 
es eee Se Pe ie ee te 
strom ttyhe tor t 











| Ger- 
Egypt Finland| France many 
(pound) |(markka)} (franc) | (reichs- 
mark) 


-5160 | 3.9161 23. 809 1, 2934 | 47. 167 17. 441 
5169 | 3.9249 | 23. 854 1, 2959 | 33. 853 17. 494 
3875 | 3.9200 | 23. 630 1, 2926 | 24.331 17, 452 
5547 | 3.9276 | 23.749 . 8320 | 23.460] 17.446 
8708 5.0313 | 30. 518 . 7233 | 29.452 | 22.360 
2277 . 5688 | 39.375 - 9402 | 38.716 | 29.575 
1627 .6013 | 40, 258 . 9386 | 48.217 | 29,602 
1903 .1141 | 40, 297 . 9289 | 31.711 29. 558 
2173 . 3409 | 40. 083 . 9347 | 31.104 19, 772 
1578 . 6662 | 40. 196 . 896 30, 359 19. 774 
1531 .6472 | 40. 223 ° 30.462 | 19.776 
1611 . 6678 | 40. 230 . . 540 | 19.778 


6 
6. 
6 
6. 
4 
4 
4 
1607 | 4.6672 | 40.225 . . 566 | 19.776 
4 
4 
4 
4 
4 
3 
3 
3 


Nether- 
lands 
(florin) 


Czecho-| Den- 
Year or month |slovakia} mark 
(koruna)| (krone) 


Greece | Hong | Hun- 
(drach- | Kong gary 
ma) (dollar) | (pengo) 


Mexico 
(peso) 





. 9609 26. 680 498. 07 

. 9640 26. 765 498. 60 

. 9619 25. 058 465. 11 
. 9618 18. 832 359. 54 
3. 8232 19. 071 434. 39 
. 2424 22. 500 516. 85 

. 1642 21. 883 502. 60 
. 0078 22. 189 509. 68 
1936--September_...| 4.1319 | 22.480 | 516.76 
October.......| 3.6474 21. 866 502. 24 
November---- . 5380 | 21.818 | 601.17 
December .-..| 3.5200 | 21. 907 503. 20 


1937—January 3. 4922 21. 908 603. 17 

February 3. 4883 21.847 | 6501.78 
.4879 | 21.807 | 500.87 
April 3. 4862 21. 945 504, 07 
May..........| 3.4853 | 22.051 506. 49 
3. 4841 22. 031 506. 05 
3. 4854 22. 173 609. 30 
ne 3. 4875 22. 236 510. 83 
September_...| 3.4936 | 22.109 | 507.83 


. 183 40. 162 
7. 133 40. 225 
40. 230 
40. 295 
51, 721 
67. 383 
67. 715 
; ‘ 64, 481 
8514 . 7 66. 250 
5299 : 7.7 53. 632 
2603 3 8 53. 991 
2609 . 7. 750 . 566 


2610 : . 750 . 752 
2608 b 7.750 54. 686 
2608 ‘ . 750 . 702 
2607 : 7.751 . 757 
2606 :o . 750 . 936 
2607 ‘ 751 . 976 
2600 . 8 7,751 . 091 
2603 0 27.751 55.151 
2603 8. 8 27. 750 55. 150 


1579 . 6555 | 40, 226 ‘ . 403 19. 782 
1531 . 5945 40, 215 8 . 355 19. 77' 

1656 . 4963 | 40. 206 < . 509 . 785 
1784 .4768 | 40.171 . 30. 600 . 781 
1792 | 24,4399 | 40.071 of 30. 349 9.771 
1918 3.8048 | 40. 196 9 30. 343 Ba 

1964 3. 7501 40. 213 ° 5 30. 993 . 764 
1888 . 5193 40. 121 . $07 30.959 | 19.745 


PPPNYPPNN PYNPRPNNE ENN 





GUNN ENON ON OH HO OW NT N90 WD OW OH SoH 


i) 















































: » Straits) ¢ . United 
New . i Portu- | Ruma- | South “4 Swe- | Switz-|-, P Uru- | Yugo- 
Zealand Norway| Poland gal nia Africa Settle- den _ jerland rurkey| King- guay | slavia 


(pound) | “krone) | (zloty) | (egeudo)| (leu) |(pound)| Pe (ellar) (krona) | (frane) |(P°UP4) Fhsncane™ (peso) | (dinar) 


Year or month 





4714 . 5961 | 483, 27 ; 56.012 | 26.784 | 19.279 | 48.411 | 485.69 | 98. 629 
4940 . 5953 | 483.79 ‘ 55. 964 | 26.854 | 19. 382 : 486. 21 | 85. 865 
2435 . 5946 oi , 52. 445 19. 401 : 453. 50 | 55. 357 
1960 . 5968 | 476. : 40. 397 : 19. 405 R 4 47. 064 
9165 . 7795 : , 49, 232 . 24. 836 4 , 60. 336 
6089 | 1.0006 | 498. : 59. 005 : ‘ 79. 047 4 79. 956 
4575 . 9277 , . 678 | 57.17 ‘ ; .@ , 80. 251 
5130 . 7382 - 65 : 58. 258 . k . ; 79. 874 
5586 . 7315 : ; 59. 095 . ‘ ; . 79. 679 
4475 . 7309 " : 57. 446 ‘ 4 . 79. 857 
4373 . 7289 t 3 57.314 . 22. 984 .8 80. 045 
4514 . 7285 ‘ A : . 4 . 80. 000 


4487 
4457 . . ‘ a , . 79. 

4411 . 4 \ . ‘ ‘ , 488. 
4599 ° ‘ . A , . L 491. 
4723 ‘ . 17 : A ‘ ‘ 493. 
4689 727 ‘ if ‘ 79. 897 | 493. 
398, 7 . 957 4958 . . 2 . 80. 5s 496. 
400. 25. 030 . 902 5053 42 4 58. 22. 96: 80. 393 | 498, 22 
397.58 | 24. 884 18. 891 4. 4864 ‘ . 07 . 96 9. 66 495. 30 





483. 21 26. 683 11, 194 
468, 22 26. 760 11. 205 
415, 29 25. 055 11. 197 
320. 19 . 004 11. 182 
340. 00 . 429 14. 414 
402. 46 . 316 18. 846 
391. 26 . 627 18, 882 
398. 92 . 974 18. 875 
19386—September__..| 403.97 . 304 
393. 25 24. 608 
November....| 392. 36 . 555 
December ...-| 393. . 656 


1937—January 393. . 658 

February.....| 392. 92 . 589 
392. ¢ . 544 
394. 76 699 
396. 24.819 
396. 2 24. 797 


ppp PP ee PPP Pee Roop ee 















































1Quotations nominal August 18-23, 1937, 

2 Quotations nominal June 29-30, 1937. 

Note.— For additional information concerning nominal status of exchange quotations, special factors affecting the averages, and changes in the 
basis of quotation, see note in BULLETIN for April 1937, p. 371. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
WHOLESALE PRICES—ALL COMMODITIES 
{Index numbers] 
Nether- | Switzer- 
United United Japan 
a States | (cottiy) | Kimedom | (1515100) | (1913100) cigaserioo) | (October | $9e30— | uly 1914 
(1926=100) | ** (1930100) \ 1900=100) 100) 100) 
Dis cnnkninaaicdanticedcosnaeas 100 | ets 695 eee 237 106 144 
| Se ee eee 95 Se 642 |) 225 103 142 
Ro kace atedksdanetnmancmne 97 | 645 140 100 226 102 145 
SS ee ere 95 | | eee 627 137 95 220 100 141 
Mee Latccainncdsedidesebeneacd 86 87 100 554 125 85 181 90 126 
NL, aceon uaiduieice clea sacthian ae nip oie 73 72 88 502 111 75 153 76 110 
i aseabdincdwadadaemetsaasee 65 67 86 427 97 70 161 65 96 
0 EE ae ar 66 67 86 398 93 63 180 63 91 
| Se ee 75 72 &8 376 98 62 178 63 90 
BE eptleaceitbn dais a ceiminnmhw anes 80 72 89 338 102 68 186 62 90 
Pe iaitcacetncnsachceauncvewans 81 75 94 411 104 76 197 64 96 
ee 82 7 95 403 105 76 197 63 93 
a 82 76 96 420 104 77 201 63 97 
oS a eee 82 77 98 471 104 77 200 68 103 
Novemne? .......<<...... 82 77 98 492 104 78 204 7 105 
pO ere 84 80 101 519 105 79 215 71 107 
Se ae eee 86 81 103 538 105 82 233 7 108 
Ls a ee ae ee 86 83 104 533 106 83 230 7 111 
(ee eee 88 86 107 550 106 85 240 76 113 
[| Ce eee 88 56 109 552 106 86 248 77 113 
, SR 87 85 lil 550 106 SS 241 77 113 
ta lieiieciaccisiudine whan 87 85 lll 557 106 90 238 76 112 
(ees 8S 88 112 582 106 90 239 78 112 
August--_.._- .- Sou 88 86 lll r603 107 91 235 78 lil 
September - ----- } 87 85 111 629 | ee - 239 77 11] 
» Preliminary. r Revised 
WHOLESALE PRICES—GROUPS OF COMMODITIES 
{Indexes for groups included in total index above) 
United States (1926=100) —o. France (1913=100) Germany (1913=100) 
Indus- 
Year or month _— Other Indus- | Farm | Indus- | Agricul-| p,,¥;. | trial raw Pe y ol 
roducts Foods |commod-| Foods trial and food trial tural sions and semi- ished 
Pp ities products | products | products | products finished roducts 
products P 
WD ints ncnennsheneitmanimek 100 100 ee ae 581 793 129 132 130 150 
PE idamddcdcdnamiananeknmen 99 97 | eee 599 678 138 129 132 147 
SS yee ee 106 101 7) Se ee 584 697 134 133 134 159 
| SPS eee 105 100 ee ere 579 669 130 125 132 157 
nite acitinak icin to acinar deiaca aki 88 91 85 100 100 526 579 113 113 120 150 
Pnidipiaincinrdgwowenanene 65 75 75 89 87 542 464 104 96 103 136 
Pickin wiimekbed wesimetidtaiite 48 61 70 88 85 482 330 91 86 89 118 
/ SS ee eee 51 61 71 83 87 420 330 87 75 88 113 
We iwakctibeucseteeesumnanan *65 71 78 85 90 393 361 96 76 91 116 
Pee ee 79 84 78 87 90 327 348 102 84 92 119 
eee 81 82 80 92 96 426 397 105 86 94 121 
1936— August___........_---- 84 83 80 04 96 425 384 106 85 G4 121 
September-____.__.___- 84 83 80 95 97 449 306 105 86 04 122 
October ___..........- 84 83 80 98 97 487 457 104 86 95 122 
November__....._----- 85 84 81 97 99 500 484 103 86 95 123 
December ___.-_.----- 89 86 82 99 102 522 516 104 91 96 123 
1937—January -...-.-......- 91 87 83 99 105 532 543 103 93 97 123 
ae 91 87 84 99 107 516 548 103 94 97 123 
94 88 86 101 111 528 570 104 95 98 124 
92 86 87 102 113 522 577 104 95 97 124 
90 84 86 102 115 520 576 104 98 97 124 
89 85 86 102 115 532 579 105 98 97 124 
89 86 86 103 116 549 610 106 98 96 125 
[ =e 86 87 86 103 116 572 r6§29 106 98 96 125 
September. -_-_--..--- 86 88 86 104 115 612 644 i pS P96 P126 
»Preliminary. r Revised. 


Sources.—See BULLETIN for March 1931, p. 159, March 1935, p. 180, 


October 1935, p. 678, 


March 1937, p. 


276, and April 1937, p, 372. 
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RETAIL FOOD PRICES COST OF LIVING 
(Index numbers] {Index numbers] 
United | Eng- Yn Ger- |Nether- ag United Eng- | France| Ger- |Nether- “ 
Year or States | land July | many | lands | jand Year or States land Jan.- ee lands land 
th 1923- July 1914100 1913- 1911- Jul month 1923 July June 1913 1911 July 
— 1925=100]1914=100|'9!4=!) 1914—=100]1913=100] ,_7 1925=100]1914=100| 1914=100]1914=100]1913=100] ,9; 4 
1914=100 1914=100" 
ae 109 161 554 146 161 | rer 103 170 505 142 168 162 
EE: 105 156 557 153 163 ee 101 164 514 148 168 160 
ae 103 157 549 153 166 ee 100 166 519 152 169 161 
ae 105 154 611 156 162 186 { 1000........... 100 164 556 154 168 161 
SSA 100 145 614 146 150 J a | ee 97 158 581 148 161 158 
ae 82 131 611 131 136 | ee 89 148 569 136 151 150 
a ae 68 126 536 116 119 >  ___a 80 144 526 121 141 138 
. =e 66 120 491 113 120 te). Ss 76 140 520 118 139 131 
. | 74 122 481 118 124 ee 79 141 516 121 140 129 
ee 80 125 423 12 118 BOE.) SE camtancun 81 143 483 123 136 128 
ee 82 130 470 122 120 > eee 82 147 507 125 1132 130 
1936— Aug. ..- 84 129 460 | eer 120 | 1986—Aug. ...]___.....- | oe REO tadiswieieae 130 
Sept._-_- S4 131 483 122 121 121 Sept._-- 82 147 504 124 132 130 
Oct..... 83 132 504 122 124 123 Re | Eee 124 134 132 
Nov..-- 83 136 520 121 124 123 a NY EES 124 134 132 
DOC. <x. 83 136 534 121 122 123 Dec. . .- 82 151 540 124 133 132 
1937—Jan.__- 85 136 562 121 124 496 | 1087—-280....-- |e. ncetans }) aa 125 134 133 
Feb. _ _- 85 135 577 122 122 129 ) Ree Ly Seas 125 134 136 
Mar..-. 85 135 577 122 123 129 Mar..-. 84 151 581 125 134 136 
| ee 86 135 580 122 125 129 pO EES. ERS i 125 136 137 
May..- 87 136 584 122 126 129 | ek eee 3 See 125 136 136 
June.... 86 136 576 123 129 131 June --- 85 152 606 125 138 137 
July... 86 140 580 125 130 131 s.r Fa | Saepee 126 139 137 
August 86 140 594 124 130 130 AGDSUSE)...nc<<52 te ae 126 139 137 
Sept...- 86 140 627 DE titéncaane 130 Gept....i.. -ae i. | yy See BO Sacncatewon 137 
1 Revised index as from March 1936 (see BULLETIN for April, 1937, p. 373). 
Sources.—See BULLETIN for April 1937, p. 373. 
SECURITY PRICES 
{Index numbers except as otherwise specified) 
Bonds Common stocks 
| : 
, (1926 = 100) 
Year or month United | 
| States | i France ———_ Nether- — 
| 7 7 = 4 3 
— 1921100) (1913=100) price) lands ea Englend France | Germany (1930-= 100) 
Number of issues-__| 60 87 36 | 139 8 420 278 300 329 100 
| | 
Ee ee | 97.6 110.0 | Eee) eres eames 100. 0 100. 0 100. 0 |) }) = 
eee | 100. 7 110.7 BOT ‘divcncnkn cuore Velsinnamibtantan 118.3 107.0 123. 2 a 
ae 100. 8 112.3 80.8 | i ees 149.9 115.9 178.1 4 Ol Re as 
FREES a 98. 0 110, 2 85.1 81.4 100. 0 190. 3 119.5 217.6 ol ee 
SRE ee | 99.3 111.8 95.8 | 83.3 104. 3 149.8 102. 6 187.6 100. 2 100. 
| Ee | 90.9 108. 4 96.9 283.4 104.1 94.7 78.9 132. 2 278.0 70. 
ERAT 69.5 113.2 | 88. 6 267.1 94.8 48.6 67.9 | » 105. 2 250.3 46. 
eee | 73.4 119.7 | 81.3 82.5 105. 3 63.0 78.6 99. 6 61.7 52. 
ea | 84.5 127.5 82.1 90.7 113.4 72.4 85. 7 83.3 71.1 55. 
Re 88. 6 129.9 | 83.5 95. 3 107.8 78.3 86.3 79.7 82.9 55. 
Pe bLadsqumitneaase 97.5 131.2 76.3 95.8 109. 1 111.1 97.0 77.2 91.6 66. 
1936— August __--_- 97.7 131.6 73. 2 96. 1 108. 5 113.0 97.3 58. 8 93. 4 62. 2 
September__- 98. 6 132. 1 75. 2 96.1 109.9 114.1 98. 2 65.7 91.8 63.5 
October _ ___- 99. 6 132.9 80.8 96. 2 117.5 118.7 102. 1 83.7 97.2 78.9 
November__- 99.8 132.0 78.8 96. 3 120.0 124. 2 103. 2 89.7 97.8 88.6 
December - -- 99.9 130. 9 78.4 96. 4 120.3 123.1 103. 5 94.8 96. 7 91.2 
1937—January - -_-- 100. 3 129.7 7.5 96.7 100.9 126. 4 104. 2 114.6 97.8 101.5 
February ___- 100. 0 125.5 75.1 97.4 100. 3 129.5 103. 8 113.3 99. 2 109. 0 
March....... 98. 5 124.3 74.6 97.7 98. 8 129.9 102.7 112.0 100.3 113.7 
‘(A 96. 6 125.3 72. 6 98. 5 100.0 124.5 101.0 96. 6 101.5 110.1 
UN ae 96. 2 125.0 72.3 98. 8 100. 3 116.3 99.3 94.8 102. 6 105.5 
OD citanmnnine 95. 0 123.9 74. 6 | 98. 9 101.5 113. 6 97.0 94.0 103. 5 103. 4 
See 95.3 123.3 75.0 99.0 102. 4 117.8 96. 8 90. 6 105. 1 107.7 
August__.._- 94.8 123. 2 77. 2 99.4 103. 7 120. 5 96.8 93. 6 106. 1 115. 2 
September-_- 91.3 122.8 | 74.8 | 99.3 103. 7 106. 4 92.7 90. 1 105. 3 108. 6 
asl | \ 


























1 Prices derived from average yields for 60 corporate bonds as published by Standard Statistics Co. 


2 Exchange closed from July 13 to Sept. 2, 1931, and from Sept. 19, 1931, to Apr. 11, 1932. 


June; index for 1932 represents average of months May-December. 


3 Indexes of reciprocals of average yields. 


beginning January 1937, January-March 1937100; average yield in base period was 3.39 percent. 


yields computed by Netherlands Bank and published in Maandschrift (monthly bulletin) of Centraal Bureau voor de Statistiek. 


For old index, 1929-1936, 1929100; average yield in base year was 4.57 percent. 


Index for 1931 represents average of months January- 


For new index, 


New index is derived from a new series of bond 


Old index, 


which was also derived from a series of bond yields published in Maandschrift, was as follows in first quarter of 1937: January 121.9; February 121.2; 
March 121.6; average yield in first quarter was 3.76 percent. 
Sources —See BULLETIN for February 1932, p. 121, June 1935, p. 394, April 1937, p. 373, and July 1937, p. 698. 
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BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 





MARRINER 8. Eccises, Chairman 
{0NALD Ransom, Vice Chairman 
M.S. Szymczak Joun K. McKee 


CHESTER C. Davis 





CuHARLEs 8S. Hamuin, Special Counsel 
LAWRENCE CLAytToN, Assistant to the Chairman 
Ex.xuiotr THurston, Special Assistant to the Chairman 
CHESTER Morrit., Secretary 
Liston P. Beruea, Assistant Secretary 
S. R. Carpenter, Assistant Secretary 
J. C. Noe, Assistant Secretary 
WatLrer Wyatt, General Counsel 
J. P. DreipExsis, Assistant General Counsel 
GeEorGE B. Vest, Assistant General Counsel 
B. MAGRUDER WINGFIELD, Assistant General Counsel 
Leo H. Pauucer, Chief, Division of Examinations 
R. F. Leonarp, Assistant Chief, Division of Examinations 
C. E. Caaue, Assistant Chief, Division of Examinations 
E. A. GOLDENWEISER, Director, Division of Research and Statistics 
Woop.uirFr Tuomas, Assistant Director, Division of Research and Statistics 
LAUCHLIN CurRRIB, Assistant Director, Division of Research and Statistics 
GrEorGE W. BuLaTTNeER, Assistant Director, Division of Research and Statistics 
Epwarp L. Smeap, Chief, Division of Bank Operations 
J. R. Van Fossen, Assistant Chief, Division of Bank Operations 
J. E. Horsert, Assistant Chief, Division of Bank Operations 
Cart E. Parry, Chief, Division of Security Loans 
Puitie E. Bravery, Assistant Chief, Division of Security Loans 
O. E. Fouux, Fiscal Agent 
JOSEPHINE FE. LAtty, Deputy Fiscal Agent 


FEDERAL OPEN MARKET COMMITTEE FEDERAL ADVISORY COUNCIL 


MaRRINER 8. Eccugs, Chairman District No. 1 (BosTon).......... Tuomas M. STEELE 
GrorceE L, Harrison, Vice Chairman District No. 2 (NEW YorK)....... W. W. AvpRICcH 
CuEsTER C. Davis District No. 3 (PHILADELPHIA). ...Howarp A. Logs, 


Wo. A. Day 

Wm. McC. Martin 
JoHn K. McKerr 
B. A. McKINNEY 


Vice-President 
District No. 4 (CLEVELAND).......L. B. WILLIAMs 


District No. 5 (RicHMonpb)........CHARLES M. GoHEN 








RonaLp RANSOM District No. 6 (ATLANTA)......... EpwWarRD BALL 
Joun 8. SINcLAIR District No. 7 (CHICAGO)......... Epwarp E. Brown 
M. 8. Szymezak District No. 8 (Sr. Louts)........ Watrer W. Smirx 
ea President 
District No. 9 (MINNEAPOLIs)..... JOHN CROSBY 
CHESTER MorkriL, Secretary District No. 10 (KANSAS Ciry). ...W. T. KEMPER 


Water Wyatt, General Counsel 

J. P. Drerpe.sis, Assistant General Counsel 
kK, A. GOLDENWEISER, Economist 

Joun H. Witutams, Associate Economist 


W. Ranpotpw Burcess, Manager of System Open 
Market Account 
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District No. 11 (Dauuas)......... R. E. Harpine 
District No. 12 (San Francisco)... Pau 8. Dick 


WALTER LICHTENSTEIN, Secretary 
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SENIOR OFFICERS OF FEDERAL RESERVE BANKS 
] | -_ | | 
| Federal Reserve | Se | President | First Vice President Vice Presidents | 
| | 
Boston___-......-.-- | Fi ic CO ccs B.A: FOR a ceccses W. W. Paddock_____- W. Willett 2 } 
New York........_-- | Owen D. Young!_._--. G. L. Harrison___----. | Allan Sproul_____..._- W. R. Burgess 
| L. R. Rounds 
| W. 8. Logan 
| | J. H. Williams | 
| | R. M. Gidney 
| L. W. Knoke } 
C. H. Coe 
| Philadelphia........ | R. L. Austin........-. | J. 8. Sinclair..........- F. J. Drinnen_........ ©. A.Mellhenny* | 
| | W. J. Davis 
| E. ©. Hill 
| Oleveland.._......-- E. 8. Burke, Jr.......- M. J. Fleming-_-..-.--- F. J. Zurlinden_____-- H. F. Strater 
| W. H. Fletcher 
| | W. F. Taylor? 
| Richmond_----._..-- Robert Lassiter....... | Hugh Leach........... J. 8. Walden, Jr......- | J.G. Fry | 
| | G. H. Keesee * 
| Atlanta__............ Wes Ts MOE inacecas | Oscar Newton...._..-- BR. 8. Packet........c«< | H. F. Conniff 
| LM. Clark 
W. 8. McLarin, Jr. 
Se R. E. Wood!........-- | G. J. Schaller_........- H. P. Preston.......-. | W. H. Snyder # 
| C. 8. Young 
} J. H. Dillard 
| St. Louis...........- W. T. Nardin........ | W. McO. Martin...... O. M. Attebery__._... J. 8. Wood. 
J. G. MeConkey 
C. M. Stewart? 
Minneapolis___....-- W. B. Geery.......--- J. N. Peyton__....---- eS | a Harry Yaeger 
H. I. Ziemer.® 
} E. W. Swanson 
Kansas City___...__- De | ee G. H. Hamilton___.._- C. A. Worthington_...| A. M. McAdams 
| J. W. Helm.* 
| Dallas._...........-- Oi Ca Fr adecccuns B. A. McKinney-_-__--- R. R. Gilbert__.......- R. B. Coleman 3 
| W. J. Evans 
| | 
| San Francisco_.--_--- A. 0. Rewert..<..c.0) We Ae Tic ccccccccnt LS, a eee 8. G. Sargent 
W. M. Hale 
| | C. E. Earhart ! | 
| eee \ 
1 Deputy chairman. ? Cashier. * Also cashier. 





MANAGING DIRECTORS OF BRANCHES OF FEDERAL RESERVE BANKS 


























Federal Reserve Bank of— Managing director Federal Reserve Bank of— Managing director 
sE New York: Minneapolis: . 
Buffalo branch__........-- R. M. O’Hara Helena branch__.....-..._.-- R. E. Towle 
Cleveland: Kansas City: 
Cincinnati branch_..._..-- B. J. Lazar Denver branch___..._....-.- J. E. Olson 
, Pittsburgh branch__...._-- G. H. Wagner Oklahoma City branch___--- C. E. Daniel 
Richmond: Omaha branch-_--_-_...----- L. H. Earhart 
Baltimore branch__.....--- W.R. Milford Dallas: 
Charlotte branch_.._....-- W. T. Clements E] Paso branch___.......---- J. L. Hermann 
Atlanta: Houston branch____....----- W. D. Gentry | 
EN Birmingham branch-_...--- P. L. T. Beavers San Antonio branch_....._._..| M. Crump 
Jacksonville branch__....-- G. 8. Vardeman, Jr. San Francisco: 
Nashville branch____....-- J. B. Fort, Jr. Los Angeles branch__....._.- W. N. Ambrose 
New Orleans branch_-_....- Marcus Walker Portland branch____-- scecapsinih R. B. West 
'N cago: Salt Lake City branch___-_-- W. L. Partner 
Detroit branch__.........- R. H. Buss Seattle branch__............- C. R. Shaw 
1 8t. Louis: Spokane branch___........-- D. L. Davis 
Little Rock branch__....-- A. F. Bailey 
Louisville branch__......-- J. T. Moore 
Memphis branch..._....-- W. H. Glasgow 
' 








SUBSCRIPTION PRICE OF BULLETIN 


The FrepERAL ResERVE BULLETIN is the Board’s medium of communication with member 
banks of the Federal Reserve System and is the only official organ or periodical publication of 
the Board. The BuLieTin will be sent to all member banks without charge. To others the 
subscription price, which covers the cost of paper and printing, is $2. Single copies will be sold 
at 20 cents. Outside of the United States, Canada, Mexico, and.the insular possessions, $2.60; 
single copies, 25 cents. 
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